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REPORT.
Office of State Treasurer,
Concord, June 1, 1905.
To the Honorable Senate and House of Representatives:
Gentlemen :—I have the honor to submit the following
report, exhibiting- the transactions of this department for
the fiscal year ending' May 31, 1905
:
ABSTRACT OF RECEIPTS AND DISBURSEMENTS.
RECEIPTS.
Cash and cash items on hand June
1, 1904 $215,221.91
Total receipts during the year. . . .1,353,900.05
$1,599,121.99
DISBURSEMENTS.
Total disbursements during the
year $1,514,399.48
Cash and cash items on hand
June 1, 1905 84,722.51
$1,599,121.99
DEBT.
Liabilities June 1, 1905 $1,337,501.72
Assets June 1, 1905 548,541.44
Net indebtedness June 1, 1905 $788,960.28
Liabilities June 1, 1904 $1,432,909.00
Assets June 1, 1904 815,140.03
Net indebtedness June 1, 1904 $617,768.97
Increase of debt during the year $171,191.31
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REVENUE AND EXPENSES.
The following statement exhibits the sources of the reve-






Interest on deposits 6,215.48
License fees (fertilizers) 1,800.00




Fees (insurance department) . ; . . . 13,904.50
Benjamin Thompson estate, income
for year ending January 30, 1905 24,247.93
Profit and loss ditto 84.00
Fees (secretary of state) 3,929.00
Fines and forfeitures 2,310.08
Profits publication Vol. 72, N. H.
Reports 552.25
Escheated estates 745.34
Town liquor agents 4.97
Sales public property 1,000.00
Fines N. H. National Guard 45.00
Fees Board Registration Dentistry. 142.00







Revenue (see above) 581,707.75
Excess of expenses over revenue* $171,191.31
* Corresponding with increase of debt, page 3.
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For convenience, expenses are divided into two classes,
ordinary and extraordinary. Ordinary expenses include
salaries and expenses whose payment is authorized by gen-
eral laws, and which are of annual or biennial occurrence.








Auditing printers' accounts 400.00
State library 13,464.46
Trustees of normal school (expenses) 342.14
Messenger supreme court 122.00
Support of indigent insane 6,000.00
Support of convict insane 6,368.54
Twenty-year patients 4,918.09
Dependent insane 52,597.41
Commissioners of lunacy 830.75
N. H. National Guard (annual appropriation) . . 34,999.44




Clerical expenses, treasury 1,000.00
Industrial school 6,000.00
Board of agriculture 5,228.68
Board of equalization 460.00
Independent militia 300.00
Auditing treasurer's accounts 200.00
Board of health 4,085.65
Bank commissioners 8,995.53
Clerk, adjutant-general's department 500.00
Amount carried forward $383,071.12
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Amount brought forward $383,071.12
Clerk, superintendent public instruction 1,000.00
Clerk, insurance department 1,000.00
Clerk, bank commissioners 1,000.00
Deaf, dumb and blind (education of) 12,151.34
Normal school 25,000.00
Agricultural college 3,000.00
Compiling financial statistics 200.00
N. H. Historical Society 500.00
Contagious diseases (cattle) 10,000.71
State hospital library 100.00
Governor's contingent fund 379.16
Trustees state library (expenses) 76.15
Commissioners of pharmacy 803.21
Granite State Dairymen 's Association 500.00
Rifle ranges 1,300.00
Engrossing bills 300.00
Board of registration (dentistry) 323.93
X. H. Horticultural Society 300.00
Presidential electors 68.80
Steamboat inspectors 105.00
X. H. Reports, Vol. 72 1,050.00





Treasurer's and deputy's bonds 230.00
Legislative manuals 2.50
Board of charities and correction 661.90
School fundi 25,000.00
Justices courts (expenses) 2,847.12
Public printing commission 289.93
Epidemic fund 247.44
State truant officer 608.43
Anion, it carrii d forward $482,467.25
* Credited to fund. t $23,850.00 paid.
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Amount brought forward $482,467.1'.")
Highway engineer 1,854.73
High school tuition 5,000.00
Highway commission 1,298.95
Highway department 9,306.74
I [ighways to public waters 3,434.78
Indexing records (secretary) 1,000.00
Indexing records (registrar vital statistics) .... 1,898.74
Indexing province records 1,574.56
Publishing legislative journals 300.00
Expenses superintendent public instruction. . . . 24.57
Expenses automobile law 425.35
War album 4.00
Incidentals 4,557.43
Laboratory of hygiene 4,993.34
Total ordinary expenses $518,140.44
EXTRAORDINARY EXPENSES.
Extraordinary expenses are those which are authorized
by special acts of the legislature. For the past year they
have been as follows, viz.
:
Agricultural college (special appropriation) .... $7,500.00
Prisoners' Aid Association 14.00
White Mountain roads, etc 33,954.65
State prison (special repairs) 2,436.59




Sunapee lake (lights and buoys) 184.91
Squam lake (lights and buoys and bridge) 318.69
Constitutional convention 150.00
Soldiers' Home (net expenses) $17,220.42
5,447.52
11,772.90
Lighting Weirs channel 407.38
Amount carried forward $73,542.67
8 STATE TREASURER'S REPORT.
Amount brought forward $73,542.67
Protection public rights 744.40
Dartmouth college 20,000.00
Fish hatchery 60.33
X. H. State Hospital 30,000.00
Fish screens 156.71




Enoch Poore monument 500.00
Vicksburg monument 3,000.00
State house plans 923.82
State library plans 95.38




Total extraordinary expenses $173,916.88
INTEREST.
There has been paid on account of interest the past year,





Agricultural college fund 1,800.00
Teachers' institute fund 2,372.66
Coupons on bonds and interest on reg-
istered bonds 24,310.00
Benj. Thompson trust fund 25,200.97
Benj. Thompson state trust fund 2,102.83
Hamilton Smith trust fund 400.00
Total interest charges $60,811.74
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The following has been received, viz.
:
Interest on deposits $6,215.48
Income Benj. Thompson estate one
year to January 30, 1905 24,247.93
Total interest receipts $30,463.41
Net interest $30,348.33
PRINCIPAL OP STATE DEBT.
There has been paid during the year state bonds
amounting to $144,500.00
TRUST FUNDS.




Teachers' institute fund 59,470.37
Agricultural college fund 80,000.00
Unclaimed savings-bank deposits 21,475.59
Benj. Thompson trust fund 655.225.23
Benj. Thompson state trust fund 62,473.61
Hamilton Smith trust fund 10,000.00
Total trust funds $921,776.72
LITERARY FUND.
Receipts.
Balance June 1, 1904 $533.31
Non-resident savings-bank tax 36,363.68
$36,896.99
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Disbursements.
Dividend to towns, fifty-five cents per
scholar, as per table in appendix
( pages 58 to 65) $36,529.90
Balance to credit of the fund 367.09
$36,896.99
TEACHERS' INSTITUTE FUND.
Balance June 1, 1904 $59,316.58
One year's interest at 1 per cent 2,372.66
$61,689.24
Expenses of institutes, 1904-1905 2,218.27
Balance June 1, 1905 $59,470.37
UNCLAIMED SAVINGS-BANK DEPOSITS.
Balance in treasury June 1, 1904 $4,290.46
Received from David A. Taggart, assignee Gran-
ite State Provident Association 17.271.05
$21,561.51
Paid during year 85.92
Balance June 1, 1905 $21,475.59
This amount is subject to the demand of the depositors,
in accordance with the provisions of sections 22, chapter 162
of the Public Statutes, and is reported in trust funds (page
9).
THE BENJAMIN THOMPSON TRUST FUND.
The principal reported June 1, 1904, the same
being the condition of the fund January 30,
1904, was $630,024.26
One year's interest at 4 per cent, to January 30,
1905 25,200.97
New principal January 30, 1905, reported in
trust funds (page 9) $655,225.23
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THE BENJAMIN THOMPSON STATE TRUST FUND.
The principal reported June 1, 1904, the same
being the condition of the fund January 30,
1901, was $57,070.78
Add appropriation January 30, 1905 3,000.00
$60,070.78
One year's interest at 1 per cent, to January 30,
1905 2,102.83
Now principal, January 30, 1905, reported in
trust funds (page 9) $62,473.61
The income of the Benjamin Thompson estate for the
year ending January 30, 1901, was as follows:
INCOME ON BONDS.
Interest on $180,000 No. Pa. & Gt. No.
1 per cent $7,200.00
Interest on $19,000 Chi., Bur. & Qui. 7
per cent., extended at 1 per cent. . . . 760.00
Interest on $7,000 Chi., Bur. & Qui. 1
per cent 280.00
Interest on $5,000 Chi., Mil. & St. P. 6
per cent 300.00
Interest on $6,000 Chi. Mil. & St. P. 5
per cent 300.00
Interest on $1,500 Wis. Valley 7 per
cent 315.00
Interest on $1,500 Central Vt. 1 per
cent 60.00
Interest on $2,000 Or. S. Line 5 per
cent 100.00
Interest on $9,000 N. Y. C. & H. R. 3%
per cent, received in exchange for 81
shares Michigan Central P. P. stock 315.00
Amount carried forward $9,630.00
12 STATE TREASURER'S REPORT.
Amount brought forward $9,630.00
Interest on $2,000 State of Virginia . . . 60.00
Interest on $29,000 State of
N. H. 6s $1,740.00
Less premium paid 691.60
1,018.40
Interest on $75,000 State of
N. H. 4s $3,000.00
Less Ys premium paid 668.72
2,331.28
Interest on $28,000 City of Berlin 3%s 980.00
Interest on $12,000 Jaffrey 3y2s 420.00
Interest on Grafton County note 700.00
Interest on City of Concord note 125.00
Total income on bonds, etc $15,294.68
INCOME ON RAILROAD STOCKS.
Dividends on 100 shares Portland &
Ogdensburg $200.00
Dividends on 106 shares Fitchburg. . . . 530.00
Dividends on 66 shares Boston & Low-
ell 528.00
Dividends on 42 shares Vt. & Mass. . . 252.00
Dividends on 214 shares B. & M. . . «.
.
1,498.00
Dividends on 87 shares B. & A 761.25
Dividends on 66 shares 111. Central .... 396.00
Dividends on 310 shares N. Y. C. & H.
R 1,550.00
Dividends on 37 shares U. P., pfd 148.00
Dividends on 5 shares A., T. & S. F.,
pfd 25.00
Dividends on 254 U. P. com 1.016.00
Dividends on 50 shares A., T. & S. F.,
com 200.00
Total income on railroad stocks $7,104.25
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INCOME ON MANUFACTURING STOCKS.
Div. ou 10 shares Boston Belting- Co. . . $80.00
Div. on 43 shares Great Falls Mfg. Co. 430.00
Total income on manufacturing stocks $510.00
INCOME ON BANK STOCKS.
Div. on 39 shares Strafford National. . $390.00
Div. on 50 shares Merchants' National 300.00
Div. on 9 shares Commerce National. . . 54.00
Div. on 8 shares Atlas National 20.00
Div. on 4% shares Newmarket Na-
tional 24.05
Total income on bank stocks $788.05
MISCELLANEOUS INCOME.
Interest on deposits $550.95
Total miscellaneous income $550.95
RECAPITULATION.
Income on bonds $15,294.68
Income on railroad stocks 7,104.25
Income on manufacturing stocks 510.00
Income on bank stocks 788.05
Miscellaneous income 550.95
Total income for year ending Jan. 30, 1905. . $24,247.93
MATURITIES AND LIQUIDATIONS.
The following securities, included in the Benjamin
Thompson estate, and investments for account of same have
been converted into cash during the year and duly ac-
counted for:
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Chicago, Burlington & Quincy 4 per cent, bond $1,000.00
8 shares Atlas Nat '1 Bank, appraised at $936 . . . 940.00
Credited profit and loss 4.00
$29,000 State of X. H. 6s $29,000.00
Premium on ditto refunded 691.60
29,691.60
Vs premium on $75,000 State of N. H. 4s re-
funded 668.72
City of Concord note 20,000.00
Grafton County note (part) 2,000.00
Total maturities and liquidations $54,300.32
Cash balance January 30, 1904 52,298.92
Income one year to January 30, 1905 24,247.93
Transferred to state treasury $130,847.17
In debt statement June 1, 1904, the Benjamin
Thompson estate was reported at original ap-
praisal $321,047.76
This amount has been reduced during the year
as stated:
Chicago, Burlington & Quincy bond . . . $920.00
8 shares Atlas National Bank 936.00
1,856.00
Leaving the estate at $319,191.76
Reported in assets, page 44.
Profit and loss has been credited
:
Chicago, Burlington & Quincy bond . . . $80.00
Atlas National Bank 4.00
$84.00
INVESTMENTS, ACCOUNT BENJ. THOMPSON ESTATE.
June 1, 1904, this account was reported at $241,671.55
This account has been reduced during the
year as follows:
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N. II. 6 per cent, bonds redeemed.. $29,000.00
Premium on ditto 691.60
Premium on N. H. 4s 668.72
City of Concord note 20,000.00
Grafton County note (part) 2,000.00
Cash balance June 1, 1904 52,298.92
Transferred to state treasury $104,659.24
Leaving account June 1, 1905 $137,012.31
soldiers' home.
The following sums have been received from the United
States on account of allowance for the support of the in-
mates of the New Hampshire Home for disabled soldiers
:
Quarter ending June 30, 1904 $1,450.00
less $477.48, pensions $972.52
Quarter ending September 30, 1904 1,200.00
Quarter ending December 31, 1904 1,525.00
Quarter ending March 31, 1905 1,750.00
Total receipts $5,447.52
The total expenditures on account of Soldiers'
Home for the year ending May 31, 1905, have
been $17,220.42
Received from the United States during the year
as stated • 5,447.52
Net expenses of Home for year ending May 31,
1905 $11,772.90
SCHOOL FUND.
Balance June 1, 1904 $20,775.00
Appropriation for 1904-1905 25,000.00
See ch. 77, Pam. Laws, 1899. —$45,775.00
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General distribution $18,750.00
Supervisory fund 5,100.00
Total distribution, see pages 58 to 65, appendix $23,850.00
Balance to credit of supervisory fund, reported
in liabilities, page 41 $21,925.00
INSURANCE TAX.
Tax on home stock companies, see p. 51 $11,850.00
Tax on foreign companies 47,997.08
$62,817.08
To firemen's relief fund $2,000.00
To towns, see pages 58 to 65 10,121.81
To revenue, see page 4 50,722.21
$62,847.08
SPANISH WAR GRATUITY.
Balance reported June 1, 1904 $609.95
Paid Daniel J. Callahan (Co. I) 30.57
Balance June 1, 1905 $579.38
UNCLAIMED SAVINGS-BANK DEPOSITS.
Balance reported in trust funds June 1, 1904. . . $4,290.46
Received from David A. Taggart, assignee Gran-
ite State Provident Association 17,271.05
$21,561.51
Paid claims during year 85.92
Balance reported in trust funds, p. 9 $21,475.59
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DETAILED STATEMENT OF RECEIPTS AND
DISBURSEMENTS.
RECEIPTS.
Cash and cash items in treasury June 1, 1904. . $245,221.94
STATE TAX OF 1904 (in full).
As per table in appendix (pages 58 to 65) $300,000.00
INSURANCE TAX, 1904.




















Amounts carried forward $20,226.53 $545,221.94
2
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Amounts brought forward $20,226.53 $545,221.94










Foreign Fire Insurance Companies.
iEtna Insurance Co $1,518.15
Aachen & Munich 85.61
Agricultural 67.90
American Central 209.18
American of Boston, Mass 136.74
American Insurance Co. of Newark. . 103.05








Commercial Union, New York 15.53
Connecticut 174.23
Delaware 103.11
Equitable Fire & Marine 53.17
Fire Association of Philadelphia 451.55
Firemen's Fund 315.96
Federal 22.57
Fireman's of New Jersey 197.96
Fttchburg Mutual 259.84
Amounts carried forward $5,639.79 $568,264.81
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Hartford Fire Insurance Co 679.38
Home 984.72
Home Fire and Marine 67.56
Indemnity 18.29
Insurance Co. of North America 1,702.19
Law Union and Crown 16.29
Liverpool and London and Globe 562.82
London Assurance Corporation 115.96





Merchants and Farmers' Mutual 155.39
Mercantile Fire and Marine 89.76
Merrimack Mutual 141.10
Munich Reinsurance 393.49
National of Hartford 532.26
National Assurance 142.99
Niagara 560.88
North British and Mercantile 321.65
Northern Assurance 226.60
Norwich Union Fire Ins. Society 224.59
Orient Insurance Co 203.66
Palatine 68.56
Pelican 13.50
Phenix Insuranee Co.. New York 341.56
Amounts <<<rri<<l forward $14,754.75 $568,264.81
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Amounts brought forward $14,754.75 $568,264.81
Phoenix Insurance Co., Hartford 502.39
Phoenix Assurance 163.11
Pennsylvania Fire Insurance Co 220.80
Providence Washington . . . 188.71
Providence Mutual 108.25
Queen Insurance Co 283.72
Quiney Mutual 109.64
Royal Insurance Co 662.18
Royal Exchange 136.72
Scottish Union 137.15















Miscellaneous Foreign Insurance Companies.




Amounts carried forward $333.55 $587,869.25
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Amounts brought forward $333.55 $587,869.25
City Trust Safe Deposit and Surety. . 11. '24
Continental Casualty 290.43
Casualty Company of America 146.58
Employers' Liability 34(3.95
Fidelity and Casualty 343.69
Fidelity and Deposit 438.17
Frankfort Marine 58.57
General Accident 134.02
Hartford Steam Boiler 183.87
Lloyd's Plate Glass 46.94
London Guarantee and Accident.... 46.53
Maryland Casualty 204.15
Metropolitan Plate Glass 8.21
National Surety 16.37




Standard Life and Accident 19.03
Travelers' (accident department) . ... 671.22
United States Casualty 145.28
United States Fidelity and Guaranty. 224.87
United States Health and Accident . . . 495.10
Union Casualty and Surety (tax 1903) 41.92
— — $4,273.55
Assessnn nt Insurance Companies.
Equitable Accident $105.86
Loyal Protective 532.92
Masonic Protective Association 107.36
Massachusetts Mutual Accident 60.11
National Accident Society 58.89
Eidgeley Protective Association 211.08
$1,076.22
Amount carried forward $593,219.02
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Amount brought forward $593,219.02
Home Stock Insurance Companies.
Capital $2,000.00
Fire Underwriters' Association 100.00
Granite State 2,000.00
New Hampshire 10,000.00
State Security Life and Accident . . . 100.00
Portsmouth Fire Association 500.00
State Dwelling House 150.00
$14,850.00
SAVINGS-BANK TAX OF 1904.
As per table in appendix (pages 54 to 56) ... . $398,325.67
BUILDING AND LOAN ASSOCIATIONS, TAX OF 1904.
As per table in appendix (page 57) $1,031.66
RAILROAD TAX OF 1904.
As per table in appendix (page 52) $386,141.40
TAX ON TELEGRAPH COMPANIES FOR 1904.
As per table in appendix (page 53) $2,074.00
TAX ON TELEPHONE COMPANIES FOR 1904.
As per table in appendix (page 53) $9,831.10
INTEREST.
Interest on deposits $6,215.48
FEES, INSURANCE DEPARTMENT.
John C. Linehan, commissioner $13,904.50
FEES, SECRETARY OF STATE.
License fees, peddlers $2,696.00
Miscellaneous fees 1,233.00
— $3,929.00
Amount carried forward $1,429,521.83
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Amount brought forward $1,429,521.83
EXPENSES OF RAILROAD COMMISSIONERS.
Assessment by hoard of equalization on railroad
corporations for expenses of board from June
1, 1903, to June 1, 190-4 $7,198.78
LICENSE PEES, FERTILIZERS.
Received of Hon. Nahum J. Bachelder, Secre-
tary Board of Agriculture, for licenses issued
by him $1,800.00
LICENSE FEES, FEED STUFFS.
Received of Hon. Nahum J. Bachelder, Secre-
tary Board of Agriculture, for licenses issued
by him $560.00
SOLDIERS' HOME.
The United States (support of home) $5,447.52
UNCLAIMED SAVINGS-BANK DEPOSITS.




CHARTER FEES, CHARTERED CORPORATIONS.
Claremont Gas Light Co $25.00
Manchester & Haverhill Street Ry. . . 25.00
Deny & Salem Street Railway 25.00
Eastern Insurance Co 100.00
Capital Fire Insurance Co 25.00
Hudson Water Co 50.00
Laconia Power Co 50.00
Amounts carried forward $300.00 $1,401,804.15
24 STATE TREASURER'S REPORT.
Amounts brought forward $300.00 $1,461,804.15
North Conway & Mt. Kearsarge R. R. 25.00
Charlestown Sewer and Water Co . . . 50.00
Upper Coos & Essex Water Co 50.00
Monroe Water Power Co 50.00
New England Breeders' Club 50.00
Nutfield Savings Bank 100.00
Bretton Woods Company 25.00
Keene Gas and Electric Co 25.00
Nashua Trust Co 25.00
Nashua Light, Heat and Power Co. . . 25.00
Meredith & Ossipee Valley R. R. Co. . 25.00
Deny Gas Light Co 50.00
Walpole Electric Light and Power Co. 25.00
Uncanoonuc Incline Railway and De-
velopment Co. (two fees) 50.00
Pittsfield Loan and Trust Co 25.00
Peerless Casualty Co 45.00
Manchester Street Railway 25.00
Concord & Montreal Railroad 25.00
Keene Electric Railway 25.00
Suncook Water Works 25.00
Dover Gas Light Co 25.00
Dover Gas Light Co 25.00
United Gas and Electric Co 25.00
American Accident Association 25.00
Nashua & Hollis Electric Railway Co. 25.00
Goffs Falls, Litchfield & Hudson
Street Railway Co 25.00
Keene, Marlow & Newport Electric
Railway Co 25.00
Dunbarton & Goffstown Street Ry. Co. 25.00
Concord, Dover & Rochester Street
Railway Co 25.00
Amounts carried forward $1,270.00 $1,461,804.15
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Amounts brought forward $1,270.00 $1,461,804.15
Troy & Fitzwilliam Light and Power
Co 50.00
Coos County Telephone Co 50.00
Kearsarge Mountain Electric Railway 25.00
$1,395.00
CHARTER FEES. VOLUNTARY CORPORATIONS.
Kilburn & Company. $25.00
Eddy. Smith Mfg. Co 25.00
Haverhill Baseball Association 10.00
Bonabel Refining Co 50.00
.1. ML Brown Co 10.00
New York Liquidating Co 10.00
Nebraska Lighting Co 25.00
Canadian American Oil Co 25.00
Provident Investment -Co 50.00
Marelos Mining Co 25.00
Wakefield Mfg. Co 25.00
$280.00
ESCHEATED ESTATES.
Frank T. Currier, executor will of
Mary A. Stearns, late of Enfield, for
the benefit of George E. Dudley. .. $1.00
Frank T. Currier, administrator estate
of Asahel P. Chase, late of Enfield,
for the benefit of Carrie J. Barlow. . 1.00
John C. Bickford, administrator es-
tate of Lizzie Kelley, late of Man-
chester, for benefit of Flora, William
and Michael Kelley, $25.00 each. . . 75.00
John McCrillis, administrator estate
of Salome D. Libby, late of Goshen,
for the benefit of Sanford, John S.,
Albert, Elvira S. and Juliet Libby. . 627.01
Amounts carrii d forward $701.04 $1.4ti:-!.479.15
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Amounts brought forward $704.04 $1,463,479.15
A. H. Leighton, administrator estate
of Wm. H. Hill, late of Haverhill,
for the benefit of Laura Booth and
Emma Hill, $5 each 10.00
Henry I. Whitney, administrator es-
tate of Thomas Fitzpatrick, late of




James Rand, State v. Goodwin $20.00
E. B. White, State v. Brissaid 100.00
F. W. Prindle, State v. Nichols 25.00
Thomas Entwistle, State v. Avery. . . . 40.86
Thomas F. Clifford, State v. Warren
.
20.00
Fred T. Woodman, State v. Knowles. 10.00
L. W. Holmes, State v. Wellington . . . 25.00
Henry A. Shnte, State v. Rowe 45.00
James L. Gibson, State v. Young 15.00
A. D. Emery, State v. Igo et als 70.00
Chas. B. Clarke, State v. Nutting et
als 60.00
Nathaniel Wentworth, State v. Stevens
et als 315.00
Merrill Shnrtleff, hunters ' licenses. . . 550.00
George F. Rich, State v. Stevens et als. 40.00
Nathaniel Wentworth, hunters' li-
censes 110.00
Nathaniel Wentworth, State v. Kim-
ball et als 60.00
George F. Rich, State v. Wyman 50.00
George F. Rich, State v. Rice 25.00
John E. Cochran, State v. Beodoin. . . . 50.00
Amounts carried forward $1,630.86$1,464,224.49
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Amounts brought forward $1,630.86*1,464,224.49
Merrill Shurtleff, State r. Reynolds
et als 135.52
Chas. B. Clarke, hunters' licenses. . . . 460.00
Chas. B. Clarke, court fees 33.70
L. W. Holmes, State v. Haskell 50.00
$2,310.08
FINES, N. H. NATIONAL GUARD.
H. S. Baldwin $45.00
.MISCELLANEOUS REVENUE.
Sale of Bristol hatchery $370.00
Sale of Plymouth hatchery 5.00
Sale of Plymouth hatchery cottage, etc. 600.00
Sale of old boilers from state house. . 25.00
Cash refunded by Batchellor &
Mitchell, account of overcharge. . . . 1.00"
Profit on Vol. 72, New Hampshire Pie-
ports 552.25
$1,553.25
BOARD OF REGISTRATION IN DENTISTRY.
F. H. Brown, treas $142.00
BENJAMIN THOMPSON ESTATE.
Income one year to Jan. 30, 1905. . . .$24,247.93
Maturities, liquidations and cash bal-
ance of 1904 106,599.24
$130,847.17
Total receipts $1,599,121.99





Printing governor's message 91.85





Governor 's secretary 600.00
Doorkeeper, governor and council. . . 268.00
$9,137.73
secretary's department.
Salary of secretary $3,000.00
Salary of deputy secretary 1,200.00
Indexing records 1,000.00
Printing blanks 236.43
Printing inventory blanks 503.71
Incidentals 1,181.07




Salary of treasurer $2,500.00




Auditing treasurer's accounts 200.00
Incidentals 238.19
Compiling financial statistics 200.00
Treasurer's and deputy's bonds. . . . 230.00
$6,000.09
Amount carried forward $24,203.95
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Amount brought forward .$24,203.95
adjutant-general's department.






DEPARTMENT OF PUBLIC INSTRUCTION."
Salary of superintendent ""!... $2,159.62
Clerk 1,000.00
Printing- blanks, etc 554.19
Incidentals 608.91
Printing report 1,124.63












Salary of justices $18,200.00
Justices' expenses 647.94
Salary of attorney-general 2.500.00
Salary of state reporter 1,800.00
Amounts carried forward $23,147.94 $39,012.74
*For expenses teachers' institutes, see Miscellaneous Items, page 42.
t Paid under joint resolution.
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Amounts brought forward $23,147.94 $39,012.74





Vol. 72, N. H. Reports 1,050.00
Printing report attorney-general.... 50.12
$25,725.24
SUPERIOR COURT.





Salaries of judges $9,316.67
Salaries of registers 8,615.42
$17,932.09
STATE LIBRARY.









Maintenance of building 4,717.34




Amount curried forward $125,572.95
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Amount brought forward $125,572.95
STATE HOUSE.










NEW HAMPSHIRE STATE HOSPITAL.
Special appropriation $30,000.00
Support of indigent insane 6,000.00
Support of convict insane 6,368.54





EDUCATION OF DEAF, DUMB AND BLIND.
American School, Hartford $2,375.00
Clark Institution, Northampton 1,475.00
Maine School 1,600.00
Granite State Deaf Mute Mission . . . 150.00
Perkins Institution 5,951.34




Amount <a)Ti<<l forward $244,353.43
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Salary of warden $2,000.00
Salary of chaplain 800.00
Prisoners' Aid Association 14.00
Printing reports 106.31
Repairs (special appropriation) 2,436.59
Prison library 198.82
Deficiency (current expenses) 2,717.04
$8,302.79













Amount carried forward $297,924.61
STATE TREASURER'S REPORT. 33
























NEW HAMPSHIRE NATIONAL GUARD.




Amount carried forward $365,351.67
* This item is not included in statement of expenses, but is reported in
assets as a claim upon the railroad corporations. (See chapter 165, section 7,
Public Statutes.)
3
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Amount brought forward $365,351.67
BOARD OF AGRICULTURE.
Salary of secretary $1,500.00
General expenses of board 1,099.74






Feed stuff analyses 421.74
$7,767.43
WHITE MOUNTAIN ROADS.
Sandwich Notch (in Thornton) $50.00
Dummer 75.00
Pinkham Notch (Gorham to Jackson) 650.00
Chase Farm to Echo Lake 3,750.00




Errol and Wentworth's Location . . . 250.00
Second Connecticut Lake 200.00
SandwichNotch (Sandwich) 125.00
Randolph' 150.00




Willey and Bartlett 250.00
Breezy Point and Warren 150.00
Albany 100.00
Crawford and Willey 300.00
Amounts carried forward $11,868.95 $373,019.10
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Amounts brought forward $11,868.95 $373,019.10
Groton 100.00
Lake Shore ( Sunapee) 500.00
Ocean Boulevard 12,485.70
Crotchet Mountain 50.00
North Woodstock to Flume 350.00
Dixville 250.00
Millsfield 150.00
North and South road (Benton)... 100.00
Diamond Pond 100.00
Dale road (Sandwich) 100.00
Hurricane Mountain 100.00
Cardigan Mountain 100.00
Ossipee and Effingham 100.00
Forest Lake 100.00
Pinkham Notch (Jackson) 200.00






Highway department (law 1903)... 4,611.84
Highway department (law 1905) . . . 4,694.90
Highways to public waters 3.434.78
$49,849.85
BOARD OF EQUALIZATION.
Salary of secretary $600.00




Amount carried forward $424,124.61
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Amount brought forward $-424,124.61
BOUNTY ON WILD ANIMALS, ETC.
Bounty on 80 bears, at $5 $400.00
Bounty on 33,963 hedgehogs, at $0.25 8,490.75
$8,890.75
STATE BOARD OF HEALTH.
Salary of secretary $2,500.00
Clerk 500.00
Expenses of board 1,085.65
Printing report 1,142.52
Epidemic fund 247.44
Laboratory of hygiene 4,993.34
Indexing vital statistics 1,898.74









Expenses of commissioners $803.21
Printing blanks 4.58
$807.79
Amount carried forward $448,954.42
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Amount brought forward $448,954.42
FORESTRY COMMISSION.
Salary of secretary $1,000.00














Paid for cattle slaughtered by order
of commissioners $6,459.75
Expenses of commissioners 3,540.96
$10,000.71
LEGISLATURE.
Pay-roll and mileage, senate $5,124.90
Pay-roll and mileage, house of repre-
sentatives 82,935.70
Clerk of senate 1,000.00
Clerk of house 1,200.00
Assistant clerk of senate 500.00
Assistant clerk of house 600.00
Amounts carried forward $91,360.60 $466,314.22
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Amounts brought forward $91,360.60 $466,314.22
Engrossing- bills 300.00
Printing consolidated reports 3.00
Printing bills, etc 1,458.69
Printing manuals 1,527.50
Manuals 2.50




Janitor and assistants* 1,115.00






Telegraph and telephone operators*. 175.00
Incidentals 15.00
Miscellaneous supplies* 1,092.34
Printing journals, senate and house 431.66








Manchester War Veterans 100.00
Lafayette Artillery Co 100.00
$300.00
Amount carried forward $575,451.47
* By joint resolution.
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Amount brought forward $575,451.47
soldiers' home.
Bills for the year* $17,220.42
Printing report 157.82
$17,378.24
INSURANCE TAX OF 1904.
To towns as per table in appendix, pages oS
to 65 $10,124.84
RAILROAD TAX OP 1904.
To towns as per table in appendix, pages 58
to 65 $224,277.54
SAVINGS-BANK TAX OF 1904.
To towns as per table in appendix,
pages 58 to 65 $361,961.99
To literary fund 36,363.68
$398,325.67
BUILDING AND LOAN ASSOCIATION TAX.
To towns as per table in appendix, pages 58
to 65 $1,031.66
PRINCIPAL OF DEBT.
Bonds, municipal war loan, series of
1872, due Jan. 1, 1904 $1,000.00
Bonds, series 1872, due Jan. 1, 1905 . 143,500.00
$144,500.00
Amount carried forward $1,371,089.42
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Amount brought forward $1,371,089.42
INTEREST.
Interest on Fiske legacy $1,055.14
Interest on Kimball legacy 270.14
Interest on Agricultural college fund 4,800.00
Interest on H. Smith trust fund 400.00
Coupons and interest on registered
bonds .' 24,310.00
$30,835.28
BOARD OF CHARITIES AND CORRECTION.
Expenses of board $661.90
Salary of secretary 1,200.00











A. C. Kennett (loan refunded)* ... 1,025.00
The payments for the year have been 10,033.64
$11,226.21
Amount carried forward $1,440,011.04
* By joint resolution.
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Amount brought forward $1,440,011.04
An agent of the board has disbursed the
funds, with the exception of the printing bills.
For details of the expenditures reference may
be made to the report of the trustees.
PUBLIC PRINTING COMMISSION.
Expenses $289.93
PROTECTION OF PUBLIC RIGHTS.
Paid for legal services, under chapter 21, pam-
phlet laws of 1901 $744.40
ESCHEATED ESTATES.
Paid following individuals from funds pre-
viously deposited with state treasurer:
Frank Bean $121.71
Benj. A. Gibson's estate 82.31
$204.02
BOARD OF REGISTRATION IN DENTISTRY.
Expenses $323.93
MISCELLANEOUS.
Auditing printers' accounts $400.00
Australian ballot 2,840.60
Dartmouth College 20,000.00
Firemen 's Relief Association 2,000.00
Granite State Dairymen's Ass'n... 500.00
High school tuition* 5,000.00
N. H. Horticultural Society 300.00
Amounts carried forward $31,040.60 $1,441,573.32
* See table in appendix, pages 58 to 65.
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Amounts brought forward $31,040.60 $1,441,573.32
N. H. Historical Society 500.00
Sanatorium for consumptives 3,861.88
Teachers' institutes 2,218.87
Grand Army Republic printing. . . . 260.74
State printing' (unclassified) 1,739.52
Manchester armory 26,989.50
Unclaimed savings-bank deposits. . 85.92
Lighting Weirs channel 407.38
Sunapee lake, lights and buoys. . . . 184.91
Squam lake, lights and buoys 100.40
Squam lake, bridge 218.29
Enoch Poore monument 500.00
Vicksburg monument 3,000.00
Presidential electors 68.80
Preserving muster rolls 500.00
Regimental histories 570.00
Expenses automobile law 425.35
War album 4.00




* By joint resolution.
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FUNDED DEBT.
The bonds now outstanding and dates of their maturity
are as follows
:
Municipal war loan, series of 1872
:
Due January 1, 1892, overdue $200.00
Due January 1, 1900, overdue 500.00
Due January 1, 1902, overdue 500.00
Due January 1, 1903, overdue 500.00
Due January 1, 1905, overdue 6,500.00
Total municipal war loan outstanding', 6 per
cent $8,200.00
Bond, series 1873, due July 1, 1879, overdue $500.00
Bonds, library loan, 4 per cent.
:
Due July 1, 1911 $175,000.00
Due July 1, 1913 75,000.00
$250,000.00
Bonds, Agricultural College loan, due July 1,
1913, 4 per cent $135,000.00
Total funded debt $393,700.00
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STATE OF THE TREASURY, JUNE 1, 1905.
LIABILITIES.
Floating debt $100.00
Trust funds (see items, page 9) . .921,776.72
Funded debt (see page 43) 393,700.00
School fund (supervisory fund)*. 21,925.00
Total liabilities $1,337,501.72
ASSETS.
Cash and cash items on hand June
1, 1905 $84,722.51
Benjamin Thompson estate, securi-
ties at appraisal 319,191.76
Due from railroad corporations for
expenses of railroad commission-
ers for year ending May 31, 1905
(chapter 155, Public Statutes) . . 7,614.86
Investments account Benjamin
Thompson estate 137,012.31
Total assets June 1, 1905 $548,541.44
Deficiency, being net indebtedness June 1, 1905 $788,960.28
* See remarks, pages 15 and 16.
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REMARKS.
For the first time in recent years, the expenses have ex-
ceeded the revenues, a condition for which the treasurer
disclaims all responsibility, which must be charged to those
who advocated a reduction of the state tax from $425,000
to $300,000.
Results have justified the treasurer's contention that the
state tax should have been increased, rather than reduced.
Had the state tax for 1904 been retained at $425,000, the
deficit would have been $46,191.31.
The credit of the state, which is first-class at present, will
not stand frequent repetitions of such financial legislation
as characterized the session of 1903.
The condition of the treasury is such as to compel recourse
to a temporary loan to provide for current expenses until
the revenues are available, an emergency which has not
occurred since 1896.
&AASLQJUUuUJU<
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AUDITORS' REPORT.
Concord, N. H., June 1, 1905.
To His Excellency the Governor, and the Honorable Coun-
cil:
The annual audit of the books of the state treasurer for
the fiscal year ending May 31, 1905, has been made by two
members of the honorable council and the accountant, as
provided for by the statutes, and they herewith submit their
report. The audit covers the last six months of the year,
the first six months having been covered by the committee
of the former council.
The various sources from which the state revenues are
derived have been examined, and we find that the collections
have been fully made by the treasurer, and the amounts
properly credited on his books. We find that the disburse-
ments have been made in accordance with the laws govern-
ing the same and that the proper vouchers are all on file in
the office.
The entire business of this very important office has been
performed in a manner creditable to Treasurer Carter and
his assistants, and we find everything pertaining to the
office in a very satisfactory condition.
Cash on hand May 31, 1904 $245,221.94
Receipts for the year ending May 31, 1905. . 1,353,900.05
Total $1,599,121.99
Disbursements for the year ending May 31,
1905 $1,514,399.48
Cash on hand May 31, 1905 84,722.51
Total $1,599,121.99
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The treasurer has other funds in his hands as follows:
The Benjamin Thompson fund at its original
appraisal $319,191.76
Income, maturities and liquidations of the
Benjamin Thompson estate, .Jan. 30, 1!)<>4.
to May 31, 1905 4,708.7]
Investments on account of Benjamin Thomp-
son estate 137,012.3]
State prison account 894.45
Deposits of railroad corporations to secure
damages 372.51 >
Deposits of boulevard commission to secure
damages 33.00
Balance of literary fund 367.09
Spanish War gratuity .~>79.38












Showing the number of shares in the various chartered stock insurance com-
panies in the state, April l, 1904; the amount of tax paid by them, the
amount distributed to the several cities and towns, and the balance
accruing as revenue to tlie state.
Companies.
Capital Fire Insurance Company
Fire Underwriters' Association.
Granite State Fire Insurance
Company
The New Hampshire Fire Insur-
ance Company
Portsmouth Fire Association
State Dwelling House Insurance
Company
State Security Life and Accident
Company
Totals
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TABULAR STATEMENT
Showing the assessment of railroad taxes for 1904, the amount distributed to
the several cities and towns, and the balance accruing as revenue to the
state ; also assessments on account expenses Railroad Commissio7ie?'S to
June 1, 1904.
















Manchester & Keene, I to B. & L.
k toC. & M
Manchester Street Railway
Mount Washington






































































































Includes entire system. 6 Included in Boston & Maine.
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TABULAR STATEMENT
Showing the valuation of the several telegraph companies witliiti. the limits of
the state, and the tax assessed upon them by the State Board of Equaliza-
tion for the year 1904.
Corporations.
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TABULAR STATEMENT
Showing the amount of capital stock and shares in force in each Building
and Loan Association in the state on the first day of April, 1904 ; with the
amount ofexemptions claim id, under the provisions of Chapter 126 of the







Exemp- 8mbject to Tax paid.
ti°ns. tax.
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OF THE CITIES AND TOWNS, COMPILED
BY COUNTIES IN ACCORDANCE WITH
THE PROVISIONS OF CHAPTER 16
OF THE PUBLIC STATUTES.





















































































































Purpose for which debt
was incurred.































New high school building.
To refund war debt, build





c Increase of assets. d Decrease of assets. e Net decrease.
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BELKNAP
TOWNS.
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COUNTY
Net debt.
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COUNTY.
Net debt. Surplus.



























































































































































































































































































































44,188.54 Bridge, water-works and
sewers.








\V a t < r-w r k s. school-
house and library.
Various departments.
To replace buildings de-






c Increase of assets. d Decrease of assets.
' Not included in total liabilities.
e Net decrease.










































































Purpose for which debt
was incurred.
1
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Net debt.























































































































































































































* No statement filed ; valuation and taxes copied from inventory, and debt state-
ment from 1904 report.
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COUNTY.
Net debt.
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BY COUNTIES.
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Valuation and Taxation
OF THE
STATE OF NEW HAMPSHIRE
FOR THE YEAR 1905
Compiled by the
SECRETARY OF THE STATE BOARD OF EQUALIZATION
BOARD
PRINTED BY
RUMFORD PRINTING CO., CONCORD, N. H.
REPORT OF STATE BOARD OF
EQUALIZATION.
Concord, N. H., October 1, 1905.
The State Board of Equalization having completed the as-
sessment of taxes for the current year upon the railroad,
telegraph and telephone companies of the state, present the
following report
:
A deduction has been made from the valuations of all sums
assessed in towns and paid by the railroads upon their property
not required for general use in the running of the roads. The
amount thus obtained has been assessed at the average rate of
property taxation throughout the state, to wit: $1.77 upon
each $100 of the taxable property. The following table will
indicate how the "average rate " of taxation is determined.
The law governing the actions of the board of equalization
will be found in Public Statutes, chap. 15, sec. 9; chap. 43,
sec. 13 ; chap. 63 ; chap. 64.
1905.
Total inventory valuation of towns $223,169,628
Total valuation of unincorporated places 1,913,000
$225,082,628
Savings-hank deposits taxable $55,317,899




Taxes assessed in towns and rate .$4,541,556.21 $2.03
Taxes assessed in unincorporated places 6,967.32 .86
$4,548,523.53 $2.02
Taxes on savings-bank deposits 417,501.74
Taxes on building and loan association capital 234.61
Taxes on insurance capital 14,850.00
Total taxes and average rate $4,981,109.88 $1.77
VALUATION AND TAXATION.
1904.
Total inventory valuation of towns $218,711,307
Total valuation unincorporated places 1,913,000
$220,624,307
Savings-bank deposits taxable 52,655,587




Taxes assessed in towns and rate §4,255,371. 83 $1.94
Taxes assessed in unincorporated places 7,306.90 .38
$4,262,678.73 $1.93
Taxes on savings-bank deposits 397,434.43
Taxes on building and loan association capital stock 1,031.66
Taxes on insurance capital 14,850.00
Total taxes and average rate $4,675,994.82 $1.70
Increase of inventory valuation in 1905 over 1904 $4,458,321.00
Increase of savings-bank deposits same period 2,662,312.00
Decrease of building and loan ass'n capital stock same period. .. 106,274.00
Increase of taxes in towns same period 286,184.38
Decrease of taxes in unincorporated places same period 339.58
Increase of railroad, telegraph and telephone tax same period... 17,638.00
Increase of savings-bank tax same period 20,067.31
Decrease of building and loan association capital stock tax same
period 797.05
The railroad tax is paid by the corporations to the state
treasurer, and divided as follows : one entire fourth part to
towns through which the roads pass, for right of way and
buildings, proportioned to expenditure for the same ; the other
thi'ee fourths to each town in the state, such portion thereof as
the number of shares owned in said town bears to the whole
number of shares in the corporation ; and the balance of the
said three fourths (non-resident) directly to the state, and is a
part of its revenue.
The telegraph and telephone tax is paid to the state treas-
urer and not divided, but held by the state as part of its reve-
nue.
The expense of the railroad commission is met by a tax
levied on the gross receipts of the railroads. Its amount is
$7,614.86 against 87,198.78 in 1904.
The amount of tax assessed upon the railroad, telegraph and
telephone properties in this state since the formation of the
VALUATION AND TAXATION.
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Proportion of other roads included in Boston & Maine.

TABLE
Showing Number of Ratable Polls, Valuation,
Live Stock, and Amount of Taxes in
Each Town as returned by
the Assessors for 1905.
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SIXTIETH ANNUAL REPORT
I OF IK HUB
STATE OF NEW HAMPSHIRE.
DECEMBER, 1905.
Frinted by Ira C. Evans Co., Concord.
Bound by George: G. Neal, Dover.
STAT]' OF NEW HAMPSHIRE.
Office of Hoard of Bank Commissioners,
Concord, December i, 1905.
To His Excellency the Governor
:
Sir,—The Board of Bank Commissioners have the
honor to submit herewith their sixtieth annual report of
the condition of the savings banks, trust companies, and
other institutions placed by statute under their supervision.
Appended to the report is a list of depositors who have
not made a deposit or withdrawn any money from their
account for twenty years next prior to April 1, 1905, who
are not known to the treasurer to be living, or, if dead,
whose executors or administrators are not known to him,
—
in compliance with section 24 of chapter 165 of the Public
Statutes.
In accordance with permission granted by the governor
and council, the commissioners have prepared an abstract
of the laws of New Hampshire relating to state banks,
savings banks, trust companies, and building and loan asso-
ciations, and publish the same as a part of this report.
There are at the present time under the supervision of
the bank commissioners :
Fifty-four savings banks.
Nine banking and trust companies,—six with savings
bank departments.
Sixteen building and loan associations.
Twelve savings banks, and two banking and trust com-
panies with savings bank departments, that are in process
of liquidation.
The aggregate resources of the fifty-four savings banks
and six savings departments of banking and trust companies
IV BANK COMMISSIONERS REPORT.
in active operation June 30, 1905, summarized from the
annual reports of the treasurers, amount to $81,691,916.55,
an increase for the year of $5,996,095.21.
The amount due depositors has increased $4,138,281.08,
amounting at the close of business June 30, 1905, to $70,-
278,991.17. The guaranty fund has increased $303,340.-
11, and now amounts to $4,001,673.49. Undivided earn-
ings have increased $146,646.52, and now amount to
$1,862,475.45. The premium, as indicated by the treas-
urers' returns, amounts to $5,541,137.70, an increase of
$1,400,994.11.
The number of depositors has increased from 159,956 to
164,891, and the average amount clue each depositor, from
$413.49 to $426.21.
The guaranty fund and undivided earnings amount to a
trifle over 8 per cent, of the deposits.
The amount of dividends declared for the year ending
June 30, 1905, aggregate $2,193,887.18, and the rates of
dividends have been as follows :
Four banks, with deposits amounting to $15,946,477.49,
paid 4 per cent.
Eighteen banks, with deposits amounting to $28,348,-
763.52, paid oh per cent.
Four banks, with deposits amounting to $1,553,672.94,
paid 3[ per cent.
Thirty-three banks, with deposits amounting to $24,384,-
175.80, paid 3 per cent.
The increase or decrease in the various classes of invest-
ments is shown by the comparative table. Loans on col-
lateral security have decreased $484,802.49. Bonds of
other states and municipalities show a decrease of $47,696.-
91. The decrease of $242,8(52.91 in real estate, largely
acquired by foreclosure, is gratifying ; and much of the
property so acquired is now in good condition and yielding
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some income. The favorable conditions in the West,
where much of this real estate is located, the increased
values and abundance of money, may lead to a larger dis-
position of these properties the ensuing year.
A large increase in real estate loans outside of New
Hampshire, amounting to $1,034,837.2(5, indicates renewed
confidence on the part of some of the savings banks in
this class of investments.
Another feature of the comparison is the increase of
$1,289,500.47 in the investments in railroad bonds, and
$1,359, 020.2(1" in railroad stocks. Loans on New Hamp-
shire real estate have increased $545,927.14 ; loans on per-
sonal security, $790,562.45 ; public funds of this state,
$22,479.07 ; miscellaneous bonds, $1,085,036.41 ; bank
stock, $201,575.92 ; manufacturing and miscellaneous
stocks, $271,339.50 ; bank buildings and fixtures, $46,812.-
88; deposits in banks, $94,133.80; and cash on hand,
$21,415.95.
The following is a comparative statement of the liabili-
ties and assets of the savings banks and savings depart-
ments of the banking and trust companies in active opera-
tion at the close of business June 30, 1904, and June 30,
1905 :
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Comparison of deposits for the year ending June 30,
L904, and June 30, 1 !»<);>.
VIII hank commissioners report.
State Banks and Trust Companies.
Liabilities.
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BUILDING AND LOAN ASSOCIATIONS.
The sixteen building and loan associations in the state
report 29^978^ shares outstanding on June 30, 1905 ;
shares added during the year, 6,405^ ; withdrawn, 3,736 ;
forfeited, f>2 ; retired, 734 ; matured, 746. Number of
shares pledged on share loans, 691^ ; on real estate loans,
8,538|. Total assets June 30, 1905, $1,799,363.65, an
increase for the year of $71,088.31.
The following is a condensed statement of the condition
of the associations June 30, 1905, with the receipts and
disbursements :
BlILDINO AND LOAN ASSOCIATIONS.
ASSETS.
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An examination of the building and loan associations
shows in some instances very unsatisfactory methods of
bookkeeping. This is largely due to the policy of electing
to the position of secretary one who is connected with
some other business and whose work in the association is
secondary to other interests. While the number of trans-
actions in many associations does not warrant the expense
of a secretary who shall devote his whole time to its in-
terests, every association, however small, should so keep
its books that they will show at any time its true financial
condition and the condition of each shareholders' account.
The inability to take off a trial balance of the shareholders'
ledger, or to reconcile the total value of the shares with the
clues capital and profits, indicates that the work has not
been properly and accurately clone. A disposition has
been shown to correct all faults of this nature wherever
found, when brought to the attention of the officers.
In order to guard against the formation of any building
and loan association where there does not appear to be a
sufficient demand for its existence, the laws relating thereto
were amended at the last session of the legislature, and
now provide that the bank commissioners shall approve the
articles of agreement of any association hereafter organized
before it shall commence business.
BANKS IN LIQUIDATION.
Since the last report, final dividends have been de-
clared in the following banks in liquidation :
The Bank of New England, of Manchester, declared a
final dividend of 3 t
7
o per cent., on April 10, 1905, making
a total of 9() T
7
o per cent.
The Lake Village, of Lakeport, a final dividend of 3i
per cent., on February 17, 1905, making a total of 93J
per cent.
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The Milford, a final dividend of 1 per cent., on March
27, 1905, making a total of 99 per cent.
The Ossipee Valley Ten-Cents, of Freedom, a final
dividend of 4 per cent., on Ma)- 11, 1905, making a total
of 74 per cent.
The Wilton, a final dividend of ,'U per cent., on April 10,
L905, making a total of ss.\ per cent.
In addition, dividends have been declared by the follow-
lowing banks :
The Cheshire Provident Institution, of Keene, a dividend
of 5 per cent., on May 15, 1905, making a total of 80 per
cent.
The Farmington (old account), a dividend of 10 per
cent., on December 10, 1904, making a total of 100 per
cent, on deposits reduced 25 per cent. January 30, 1894.
The Nashua, a dividend of 5 per cent., on February 7,
L905, making a total of 90 per cent.
The Sullivan Savings Institution, of Claremont, a divi-
dend of 4 per cent., on March 1, 1905, making a total of
71 1 per cent.
The Wolfeborough Loan and Banking Company, a divi-
dend of 40 per cent., on May 1, 1905, and another of 10
per cent., on October 2, 1905, making a total of 90 per
cent, in its savings department. On December 26, 1904, a
dividend of 40 per cent, in the banking department, mak-
ing a total of 100 per cent.
The following banks have failed to pay any dividend to
their depositors during the year:
The Belknap, of Laconia, which has paid 89 per cent.
The Francestown, which has paid 55 per cent.
The Guaranty, of Manchester, which has paid 70 per
cent.
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The Keene Five-Cents, which has paid 80 per cent.*
The Keene Guaranty, which has paid 70 per cent.
The Lebanon, which has paid 100 per cent, and which
it is expected will pay an extra and final dividend of 7 per
cent, on or before January, 190'o.
The Mechanics', of Nashua, which has paid 45 per cent.
The New Hampshire Banking Company, of Nashua,
which has paid 95 per cent.f
The Security Trust Company, of Nashua,— savings de-
partment,—which has paid ()0 per cent.
The commissioners have urged the assignees of the sev-
eral banks to make every possible effort to sell the remain-
ing assets and declare a final dividend. The results have
not been so satisfactory as desired, but it is hoped that the
report for 1906 will show a large decrease in the number
of banks in the hands of assignees.
The Belknap Savings Bank, of Laconia, commenced to
liquidate in May, 1897 ; the Cheshire Provident Institu.
tion, of Keene, in August, 1896 ; the Guaranty, of Man-
chester, in February, 1900 ; the Keene Five-Cents, in
June, 1895; the Keene Guaranty, in July, 1894; the
Mechanics', of Nashua, in- May, 1893; the Security Trust
Company, of Nashua, in October, 189(5 ; the Sullivan Sav-
ings Institution, of Claremont, in February, 1897.
It will thus be seen that the depositors have been with-
out the use of a part of their money from five to nearly
thirteen years, and, as stated in our last report, it would
seem that the time has arrived when the sale of such assets
as remain may properly be urged and even required.
Ffforts have been made by the commissioners during
the past year to fix a date with the various assignees, prior
to which they shall have disposed of all property possible
*A further dividend of 5 per cent, has been declared, payable December 1,
1905.
t A further dividend of 5 per cent, has been declared, payable December 4,
1905.
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by private sale, when the commissioners shall join with
them in a petition to the court for an order for the disposi-
tion of the remaining assets in such manner as the court
may determine.
OPINION OF THE ATTORNEY-GENERAL.
Attorn ey-( i en eral's Office,
Exeter, N. H., March 17, L905.
To the Honorable Board of Bank Commissioners :
I am in receipt of your communication of the 16th in-
stant, wherein you inquire in regard to the penalties in
cases where the investment laws relating to savings banks
are violated by the bank officials. Your first question is :
Does the penalty provided in chapter 114, section 5, Laws
of 1901, supersede the penalty prescribed in chapter 105,
section 13, Laws of 1895, or is it added to it ?
Upon examination of these different statutes, it seems
clear that the provisions of the law of 1901 are in addition
to the penalties already prescribed ; in other words, this
section makes the official liable, personally, for all loss
which may occur to the bank by reason of the illegal
investment, and in addition to this, under section 13,
chapter 105, Laws of 1895, such officer is subject to a fine
not exceeding $500. I do not think the provisions of the
law7 of 1901, making a party personally liable, are to be
considered in the nature of a penalty ; consequently, the
words in section 13, Laws of 1895, " where no other pen-
alty is prescribed," do not relieve a party from liability
under said section 5. Moreover, the statute of 1901 is
subsequent to that of 1895, and the manifest intention of
the law of 1901 was to add to, not diminish, penalties
already existing ; and it seems to me that any force or
effect which might be given to the words, "where no other
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penalty is prescribed," is now removed by the later statute,
which, under section (3, repeals all inconsistent acts and
parts of acts.
If an illegal investment has been innocently made by a
bank official, and such official, after having reasonable
opportunity to change the investment, still wilfully persists
in holding the same, he, in my opinion, is subject to the




THE NEW IPSWICH SAVINGS BANK.
Owing to the death of Mr. Frank W. Preston, for thirty
years treasurer of the New Ipswich Savings Rank, the
trustees, after a conference with the bank commissioners,
voted to close the bank. An examination by the commis-
sioners on September 14, 1905, showed the total amount
due depositors to be $44,649.16, and the estimated value
of the assets, $57,378.76. The bank, while solvent, was
small, with no reasonable probability of any material
increase in deposits ; and the trustees represented that
they were unable to secure a suitable person to perform
the duties of treasurer for such a sum as the income of the
bank would warrant them in paying, and that to continue
business under such conditions would result in a gradual
depreciation of the resources of the bank, and work a hard-
ship and injury to the depositors.
The members of the corporation petitioned the court for
such orders as might be necessary to effect the liquidation
of the assets and the equitable distribution of the same
among the depositors, less than seventy in number. Mr.
Thomas D. Luce, of Nashua, was appointed receiver, Oc-
tober 23, 1905 ; and, in view of the character of the assets,
it is expected that an early distribution will be effected.
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BONDS OF TREASURERS.
In accordance with an act passed by the last legislature
(chapter 32, section 1), treasurers of trust companies, loan
and banking companies, and other similar corporations
receiving savings deposits, are required to give a bond to
the savings department of their institutions in like manner
as is required of the treasurers of savings banks.
Since the passage of this act, all of the treasurers have
complied with its requirements, and are bonded to the
savings departments in such sum as is required by the law,
and to the trust or banking departments in such sum as
the directors and commissioners may approve.
The policy of the commissioners to encourage the adop-
tion of surety company bonds will be continued. About
seventy-five per cent, of the savings banks in the state are
now insured in corporate companies.
NEW CHARTERS.
The commissioners are of opinion that legislation should
be enacted providing that the trustees of any mutual sav-
ings bank hereafter incorporated shall furnish guarantees
for the expense, until such time as the earnings of the
bank are sufficient to meet the cost of operation and man-
agement, after providing for dividends to the depositors of
3 or 3 i per cent
The deposits and earnings of a new bank are usually
small, and in order to pay dividends the initial expenses
are sometimes carried as an asset. Should the bank meet
with losses, or be obliged to pay a larger per cent, than its
competitors for operating expenses, it is difficult oftentimes
to accumulate sufficient surplus to wipe out the earlier
expense incident to its birth. Wherever there appears to
be an actual demand for a savings bank, those interested
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should provide for the expense and management, in order
that the institution may properly establish itself in the







Albert O. Brown, President.
*George Byron Chandler, Treasurer.
Trustees—Albert O. Brown, Gordon Woodbury, James W.
Hill, George Byron Chandler, S. Melville French,
Uberto C. Crosby, George E. Gould, Charles A. Hoitt,
George Henry Chandler.
Investment Committee— Board of Trustees.
Clerks—James E. Currier, Harry L. Davis, Martin P.
Farmer.
Examination May 16, 1905.
STATEMENT.
Liabilities.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . .$7,169,387.93
Amount of dividends declared during year . 287,444.95
Amount of deposits received .... 1,985,268.57
$9,442,101.45
Amount of withdrawals ..... 1,371,378.19
Amount of deposits at close of business,
June 30, 1905 $8,070,723.26
Total income $518,143.98
Interest paid out . . . $11,478.98
Salaries, rents, and incidental expenses 13,404.29
State tax 45,848.42
Other taxes ..... 65.62
Expenses of foreclosure, insurance,
and repairs .... 230.84
Premiums paid .... 22,699.09
Losses charged off . . . .26,525.00




Rate and amount of dividends declared,
annual, July, 4 per cent. . . . $287,444.95
Undivided earnings at last annual return . . $72,982.30
Increase ....... 10,446.79
Undivided earnings June 30, 1905 . . $83,429.09
Incorporated, 1852.
Treasurer's bond, surety company, $50,000. Date of bond,
November 6, 1902.
Annual compensation of officers : President, $200 ; treasurer,
$11,580; trustees, $2 per meeting; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $85,000.
Total amount invested in New Hampshire, 82,141,984.22.
Indebtedness of officers as principal, $1 19,000 ; as surety, nothing.
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Harlan County, No. 1, Neb., 7s
Kailroad.
Cliieago, Milwaukee & St. Paul,
Dubuque Div., 6s
Chicago, Burlington & Quincy,
Denver Div., 4s
Chicago, Burlington & Quincy,
Nebraska Ext., 4s
Chicago, Burlington & Quincy,
Iowa Div., 5s
Chicago & Northwestern, 6s
Boston, Concord & Montreal, 6s
Concord & Montreal. 4s
St. Paul, Minneapolis & Manitoba,
first mortgage, 6s
St. Paul, Minneapolis & Manitoba,
second mortgage, 6s
Pei >ria & Eastern, 4s
Evansville X' Indianapolis, 6s
Watertown & Rome, 7s
Atchison, Topeka & Santa Fe, gen-
eral mortgage, 4s
St. Paul, Minneapolis & Manitoba,
4is
Milwaukee & Madison, 6s
Chicago, Burlington & Quincy, Illi-
nois Div., 3is
New York Central & Hudson
River, 3$S
Chicago, Rock Island & Pacific, 4s.
Hocking Valley, 4js
Concord & Montreal (Man. & Mil.),
3is
Morris & Essex, 7s
( ihicago, Milwaukee & St. Paul, 3js
Chicago, Milwaukee & St. Paul, 6s.
Minneapolis & St. Louis, 7s
Minneapolis & St. Louis, 6s
Kansas City, St. Joseph & Council
Bluffs, 7s
Minneapolis & St. Louis. 7s
St. Paul. Stillwater & Taylor's
Falls. 7s "
Chicago & Northwestern, 5s !!
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Eastern Railway Co. of Minn., 5s. ..
Pennsylvania, 4's
Cleveland, Columbus, Cincinnati &
Indianapolis, Gs
Grand Rapids ..V' Indiana, 4*s
Northern Pacific, 4s
Chicago, Milwaukee & St. Paul, 7s.
Pittsburg, Bessemer \T Lake Erie, 5s
Chicago, Milwaukee & St. Paul, 5s.
St. Paul,Minneapolis& Manitoba,6s





Chicago, Burlington & Quincy, 5s..
Pennsylvania, 3jS
Missouri Pacific, 5s
Oregon Short Line, 5s
Missouri Pacific, Os
Cincinnati, Indianapolis & Wes-
tern, 4s. ...
Chicago, St. Paul, Minneapolis &
Omaha, Gs
West Virginia Central & Pittsburg,
6s
Missouri Pacific, 5s
Chicago, Burlington & Quincy, 4s..
Chicago, Rock Island & Pacific, 4s.
N. Y. Central &~ Hudson River, 4s. .
.
Oregon Short Line, 4s
St. Paul,Minneapolis & Manitoba,4s
Terminal Railroad Asso. of St.
Louis, 4s
Miscellaneous.
Indianapolis Water Co., Ind., 6s
Adams Express Co., 4s
Swift & Co., 4s
Manchester Electric Light Co., 5s.
.
American Tel. tV Tel. Co., 4s
St. Louis National Stock Yards, 4s.
Manchester Traction, Light &
Power Co., 5s
United States Mortgage & Trust
Co., 4s
Minneapolis & St. Paul Suburban
Railway Co., 5s
Western Union Telegraph Co., 4is.
West End Street Railway, Boston,4s
28th and 29th Streets Crosstown
Railway, New York, 5s
Wesl End Street Railway, 4s
Minneapolis Citv Railway Co., and
The St. Paul City Railway Co., 5s..
W. B. Durgin Co., 5s
Odd Fellows' Building Assn., 4's. .
.
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Nat'l Bank of Commerce, Boston...
National Shawmut, Boston





Chemical National, New York
First National, Boston
Mercantile Trust Co., Boston
Merchants' National Bank, Dover.
Commonwealth Trust Co., Boston.
Railroad.
Chicago & Northwestern, common
Illinois Central
New York Central & Hudson River
Concord & Montreal, class 3
Hi isle >n & Maine, common
Concord & Portsmouth
Concord & Montreal, class 4
Pemigewasset Valley
Concord & Montreal, class 1
Concord & Montreal, class 2
Pennsylvania
Evansville & Terre Haute, pref
Delaware & Hudson Canal Co
Chicago Junction Railway & Union
Stock Yards, pref
Chicago, Milwaukee & St. Paul,
common
New York. New Haven & Hartford
Chicago.Milwaukee & St. Paul, pref
Manchester & Lawrence





Moline Plow Works, Koline, 111....
( 'oncord Axle Co
Page Belting Co
Revere Rubber Co




Glendale Elastic Fabric Co
Nashua Card, Gummed & Coated
Paper Co., pref
$225,000,00
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ASHLAND SAVINGS BANK.—ASHLAND.
Daniel C. Hill, President. Willis D. Hardy, Treasurer.
Trustees—George F. Plummer, James L. Wilson, John B.
Sullivan, Ora A. Brown, Daniel C. Hill, John H. Mor-
rill, Willis F. Hardy.
Investment Committee—John B. Sullivan, Daniel C. Hill,
James L. Wilson.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $56,761.28
Amount of dividends declared during year . . 1,883.46
Amount of deposits received .... 51,411.25
$110,055.99
Amount of withdrawals 34,540.81
Amount of deposits at close of business, June
30, 1905 875,515.18
Total income 83,522.66
Interest paid out .... $211.92
Salaries, rents, and incidental expenses 842.56
State tax 167.13
Other taxes . . . . . 53.15
Carried to guaranty fund . . . 360.00
1,634.76
Net income ...... 81,887.90
To surplus . . ... . . • 4.44
Rate and amount of dividends declared,
annual, July, 3 per cent. . . . . 81,883.46
Undivided earnings at last annual return . . $1,297.77
Increase........ 4.44
Undivided earnings June 30, 1905 . . 81,302.21
Incorporated, 1872.
Treasurer's bond, personal, $25,000. Date of bond, April 4,
1905.
Annual compensation of officers : President, nothing ; treasurer,
$720 ; trustees, nothing ; clerks, nothing.
Largest amount loaned to any person or corporation, $3,500.
Total amount invested in New Hampshire, $55,795.87.
Indebtedness of officers as principal, $3,850 ; as surety, $4,270.
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BRISTOL SAVINGS BANK.—BRISTOL.
George H. Calley, President.
William II. Marston, Treasurer.
Trustees— George H. Calley, Burley M. Ames, Benjamin
F. Perkins, William A. Berry, Marshall W. White,
Henry C. Whipple, Charles H. Proctor, J. S. Conner,
William C. White.
Investment Committee—Benjamin F. Perkins, Burley M.
Ames, Marshall W. White, Henry C. Whipple, William
C. White.
Clerks—William C. White, Edwin M. Davis.
Examination April 18, 1905.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $550,989.30
Amount of dividends declared during year . . 15,515.29
Amount of deposits received .... 97,032.94
$664,137.53
Amount of withdrawals 108,668.48
Amount of deposits at close of business, June
30, 1905 $555,469.05
Total income ....... $25,355.38
From guaranty fund ..... 882.50
$26,237.88
Interest paid out ... . $844.02
Salaries, rents, and incidental expenses 2,300.91
State tax ..... 3,456.80
Other taxes 694.48
Expenses of foreclosure, insurance,
and repairs . . . . . 216.87
Premiums paid . . . . 31.25
Losses charged off .... 882.50
Carried to guaranty fund . . . 1,782.00
10,208.83
Net income $16,029.05
To surplus . . . . . . . 513.76
Rate and amount of dividends declared,
annual, July, 3 per cent. . . . $15,515.29
Undivided earnings at last annual return . . $15,520.80
Increase . . . . . . . . 513.76
Undivided earnings June 30, 1905 . . $16,034.56
Incorporated, 1868.
Treasurer's bond, surety company, $27,500. Date of bond,
January 3, 1905.
Annual compensation of officers : President, nothing; treasurer,
$737.48; trustees, nothing; clerks, $956.33.
Largest amount loaned to any person or corporation, $8,658.
Total amount invested in New Hampshire, $85,584.71.
Indebtedness of officers as principal, nothing; as surety, nothing.
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Watertown, S. Dak , 6s
Olympia, Wash., 3's
Missoula, Mont., 6s
New Whatcom, Wash., 6s
North Chicago, II).. Lincoln park, 5s
Sioux Falls, S. Dak.. 5S
Martinsville, Intl., 5s




Fort Worth, Tex., 4s
Woonsocket, R. I., 4s
Port of Portland, Ore., dry dock, 4s
Port of Portland. Ore., refunding. Is
Borough of South Sharon, Pa., lis.
.
School District.
Huron, S. Dak., Board of Educa-
tion, 3s
Champaign, 111., 4^8
Decatur, II)., Board of Education, 4s
Denver, No 17, Col., 4s
Borough of Taylor, Pa., 4;.s
Billings, Mont., 4 As
Railroad.
Atlanta & Florida, 6s
Northern Pacific, 3s
Ogdensburg & Lake Champlain, 4s
Buffalo cy~ Susquehanna, 4s
Central Branch (Mo. Pac), 4s
Pere Marquette, Ind., 4s
Hereford,4s
Long Island. 4s
Lake Shore & Michigan Soutn'n, 4s
Imperial Rolling Stock Co., 5s
Buffalo, Rochester & Pittsburg, 4*s
Penn. Rolling Stock Trust, 3£s
Terminal Railroad Asso. of St.
Louis, 4s
Oregon Short Line, 4s
Miscellaneous.
Arkansaw Water Co., Little Rock,
Ark., 6s
Fairfield Gas& Electric Co.,Iowa,6s
Marinette Water ( !o., Wis., 6s
Arkansas City Water Co., Kan., 5s.
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Kearney Water Co., Neb., Gs
Huntington Water Co., W. Ya.,5s..
Merrill City Water Co., Wis., 6s ...
Wichita Water Co., Kan., 5s
Denver Consolidated Electric Co. ,6s
Decatur Water Co., Ala., 4s
Hutchinson Water, Light & Power
Co., Kan., 4s
Macon Gas Light & Water Co.,
Ga.,5s
Muncie Water-Works, Ind., 5s
Nebraska Loan & Trust Co., deb.,
5s and 6s
Winrield Mortgage and Trust Co..
deb., 6s
New Hampshire Trust Co., deb., 4s.
New York & Pennsylvania Tel. &
Tel. Co., 4s
North Chicago Street Railway., 4's.
Watchung Water Co., N. J., 5s
American Tel. & Tel. Co., 5s
STOCKS.
Bank.





National Bank of the Republic,
Boston





Commonwealth Trust Co., Boston..
First National of Boston
Railroad.
Baltimore & Cumberland Valley
Extension
Buffalo & Susquehanna, pref
Chicago Great Western, deb., 4s
Miscellaneous.
Nebraska Loan & Trust Co





New Hampshire Real Estate Co
\
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CHESHIRE COUNTY SAVINGS BANK.—KEENE.
Daniel R. Cole, President.
Herbert B. Viall, Treasurer.
Trustees—Daniel R. Cole, John M. Parker, George E.
Holbrook, Jerome E. Wright, George H. Eames, Or-
ville E. Cain, Charles L. Russell, Willard Bill, Jr.,
Francis C. Minor.
Investment Committee— Daniel R. Cole, John M. Parker,
Jerome E. Wright, Charles L. Russell, Orville E. Cain.
Clerk—John B. Adams.
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Statement of Deposits and Earnings
For the Year ending June SO, 1905.
Amount of deposits June 30, 1904 .
Amount of dividends declared during year







Amount of deposits at close of business, June
30, 1905 81,059,159.73
Total income ......
Interest paid out .... $1,233.69
Salaries, rents and incidental expenses 3,233.43
State tax ..... 4,135.57
Other taxes 801.30
Expenses of foreclosure, insurance
and repairs .... 2,861.45
Reduction of book values . . 2,650.00




Rate and amount of dividends declared, semi
annual, April and October, 3 per cent.
Undivided earnings at last annual return .
Increase ......









Treasurer's bond, surety company, $40,000. Date of bond,
May 1, 1905.
Annual compensation of officers: President, nothing; treasurer,
82,000 ; trustees, 830 ; clerk, 8780.
Largest amount loaned to any person or corporation, 828,000.
Total amount invested in New Hampshire, 8667,073.
Indebtedness of officers as principal, $6,290; as surety, 81,250.
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SCHEDULE OF BONDS AND STOCKS OF THE CHESHIRE COUNTY
SAVINGS BANK.











St. Paul, Minn., 5s
Evansviile, Ind., 4s
Bay City, Mich., 4s
Newark, Ohio, 5s
Railroad.
Concord & Montreal, 4s
Concord & Montreal, deb., 4s
Connecticut & Passumpsic, 4s
Boston & Providence, 4s
Boston & Maine, 4s
Boston & Lowell, 4s
Maine Central, 4s
New York, New Haven & Hart
ford, deb., 4s
Illinois Central, 3jS v
Hoosac Tunnel & Wilmington, 5s..
N. Y. Central & Hudson River, 3ls.
Connecticut River, 4s
New York, Brooklyn & Manhattan
Beach, 5s
New York & Rockaway Beach, 5s.
Mohawk & Malone, 4s
Pennsylvania, 3iS ;
Baltimore & Ohio, 3£s
Long Island. 4s
Hereford, 4s
Lake Shore & Michigan South 'n, 4s
Toledo Railway & Terminal Co.. 4-'.s
Cincinnati, Hamilton & Dayton, 4s
Miscellaneous.
West End Street Ry., Boston, iis.
.
Keene Gas Light Co., 5s




( Iheshire National, Keene
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New York, Brooklyn & Manhattan
BANK COMMISSIONERS REPORT. 17
CITIZENS' INSTITUTION FOR SAVINGS.—
NASHUA.
Edward II. Wason, President.
Jason E. Tolles, Treasurer.
Trustees—Edward II. Wason, Nelson S.Whitman, Arthur
K. Woodbury, Charles H. Petit, John H. Field, James
H. Tolles, Michael H. O'Grady, Kimball Webster,
Daniel F. Runnells, James B. Crowley, Henry II.
Jewell.
Investment Committee— Nelson S.
Crowley, Michael H. O'Grady.
Clerk—Clarence A. Woodbury.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $87,470.85
Amount of dividends declared during year . . 2,176.04
Amount of deposits received .... 40,055.18
$129,702.07
Amount of withdrawals ..... 25,569.53
Amount of deposits at close of business, June
30, 1905 $104,132.54
Total income $4,447.91
Interest paid out . . . . $74.91
Salaries, rents, and incidental expenses 1,468.36
State tax 222.01
Losses charged off .... 200.00
Carried to guaranty fund . . . 270.00
2,235.28
Net income . . . . . . $2,212.63
To surplus 36.59
Rate and amount of dividends declared,
annual, July, 3 per cent. . . . $2,176.04
Undivided earnings at last annual return . . $1,783.09
Increase........ 36.59
Undivided earnings June 30, 1905 . . $1,819.68
Incorporated, 1899.
Treasurer's bond, surety company, $15,000. Date of bond,
April 2, 1905.
Annual compensation of officers: President, nothing ; treasurer,
$600; trustees, nothing; clerk, $400.
Largest amount loaned to any person or corporation, $3,500.
Total amount invested in New Hampshire, $90,215.36.
Indebtedness of officers, as principal, $7,412.36; as surety,
$4,035.
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CITY SAVINGS BANK.—BERLIN.
Abram M. Stahl, President.
Frank C. Hannah, Treasurer.
Trustees—Abram M. Stahl, James M. Lavin. George E.
Clarke, Isaac F. Jacobs, John B. Ciilbert, John B. Noyes.
Investment Committee— Board of Trustees.
Clerks—Harry W. Noyes, John L. Mclntire.




20 bank commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $307,635.23
Amount of dividends declared during year . . 9,686.38
Amount of deposits received .... 156,787.42
$474,109.03
Amount of withdrawals ..... 153,123.47
Amount of deposits at close of business, June
30, 1905 $320,985.56
Total income $14,628.90
Salaries, rents, and incidental expenses $1,820.87
State tax 1,501.51
Premiums paid .... 200.00
Losses charged off . . . .2,125.00
Carried to guaranty fund . . . 500.00
6,147.38
Net income ...... 88,481.52
From surplus ....... 1,204.86
Rate and amount of dividends declared, semi-
annual, May and November, 3^ per cent. Si), 686.38
Undivided earnings at last annual return . . $5,561.20
Decrease 1,204.86
Undivided earnings June 30, 1905 . . $4,356.34
Incorporated, 1901.
Treasurer's bond, surety companv, $45,000. Date of bond,
October 1, 1905.
Annual compensation of officers : President, nothing ; treasurer,
not fixed ; trustees, nothing; clerks, $1,100.
Largest amount loaned to any person or corporation, $25,000.
Total amount invested in New Hampshire, $261,456.62.
Indebtedness of officers as principal, $9,000 ; as surety, $16,000.
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CITY SAVINGS BANK.—LACONIA.
Henry B. Quinby, President.
Arthur W. Dinsmore, Treasurer.
Trustees—Henry B. Ouinby, William A. Plummer, Julius
E. Wilson, John F. Merrill, Dennis O'Shea, Charles F.
Stone, Edwin P. Thompson, Stephen S. Jewett, Charles
\Y. Vanghan, William F. Knight, Herbert J. Jones,
Edwin C. Bean.
Investment Committee—Henry B. Ouinby, Julius E. Wil-
son, William A. Plummer, John F. Merrill.

















22 bank commissioners' report.
Statement of Deposits ani> Earnings
For the Year ending June 30, 190o.
Amount of deposits June 30, 1904 . . . $357,739.33
Amount of dividends declared during year . . 11,298.28
Amount of deposits received .... 103,802.89
$472,840.50
Amount of withdrawals ..... 80,479.52
Amount of deposits at close of business, June
30, 1905 $386,360.98
Total income $18,760.77
Interest paid out ... $142.25
Salaries, rents, and incidental expenses 1,158.48
State tax 1,828.18
Other taxes 67.90
Reduction of book values . . . 1,542.86
Carried to guaranty fund . . . 1,450.00
0,189.67
Net income $12,571.10
To surplus . . . . . . . 1,272.82
Rate and amount of dividends declared, semi-
annual, January and July, 3| per cent. . $11,298.28
Undivided earnings at last annual return . . $1,303.55
Increase . . . . . . . . 1,272.82
Undivided earnings June 30, 1905 . . $2,576.37
Incorporated, 1895.
Treasurer's bond, surety company, $22,500. Date of bond,
August 13, 1904.
Annual compensation of officers : President, nothing; treasurer,
$600; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $10,000.
Total amount invested in New Hampshire, $227,015.30.
Indebtedness of officers as principal, $9,600; as surety, $2,500.
BANK COMMISSIONERS REPORT. 23













Atlantic Highlands, N. J.,4-'.s.










Portage. No. 1, Houghton County,
Mich., 4'.s
Teller County, No. 1, Col., 6s
Grand Forks, N. Dak., Independ-
ent, 4s
King County,INo. l, Wash., 4's




Hoosac Tunnel & Wilmington, 5s .
Mohawk & Malone, 4s
Northern Pacific, 4s





Buffalo & Susquehanna, 4s
< rreal Northern, 4s
Fitchburg, 3*s
Chicago,Burlington & Quincy, 5s..
Chicago, Rock Island & Pacific, 4s.
Chicago, Burlington & Quincy, 4s..
< ientral Branch (Mo. Pac), 4js
( incumati, Inch mapolis & '*.\ : st-
ern, Is




























































































































24 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE CITY SAVINGS BANK
OF LACONIA.-Con^Huetf.
BONDS.
BANK COMMISSIONERS REPORT. 25
CITY GUARANTY SAVINGS BANK.—NASHUA.
Charles H. Burns, President.
HARRY W. RaMSDELL, Treasurer.
Trustees— Charles H. Burns, John A. Spalding, F. M.
Winn, Benjamin E. Burns, Charles S. Collins, Lester F.
Thurber, Frank A. Andrews, George F. Wilber, Daniel
A. Fletcher, James M. Swallow, Harry W. Ramsdell.
Investment Committee—Board of Trustees.
Clerk—Annie ?. Trombley.






26 BANK commissioners' report.
Statement of Deposits and P^arnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $837,641.95
Amount of dividends declared during year . 28,729.42
Amount of deposits received .... 251,826.50
SI, 118, 197. 87
Amount of withdrawals ..... 170,152.49
Amount of deposits at close of business,
June 30, 1905 $939,045.38
Total income $49,391.59
Interest paid out











Dividends to guaranty shareholders . 5,000.00
16,535.85
Net income ...... $32,855.74
To surplus 4,126.32
Rate and amount of dividends declared,
annual, April, 3£ per cent. . . . $28,729.42
Undivided earnings at last annual return . . $11,774.21
Increase 1,126.32
Undivided earnings June 30, 1905 . . $15,900.53
Incorporated, 1891.
Treasurer's bond, surety company, $40,000. Date of bond,
November 16, 1900.
Annual compensation of officers: President, $500; treasurer,
$1,500; trustees, nothing ; clerks, $600.
Largest amount loaned to any person or corporation, $55,000.
Total amount invested in New Hampshire, $796,913.33.
Indebtedness of officers as principal, $5,000 ; as surety, nothing.
BANK COMMISSIONERS REPORT. 27
SCHEDULE OF BONDS AND STOCKS OF THE CITY GUARANTY
SAVINGS BANK.
BONDS.
28 BANK COMMISSIONERS REPORT.
COLEBROOK GUARANTY SAVINGS BANK.—
COLEBROOK.
Thomas F. Johnson, President.
Dean S. Currier, Treasurer.
Trustees—Thomas F. Johnson, Warren E. Drew, Thomas
H. Van Dyke, Henry E. Forristall, Charles O. Stevens.
Investment Committee—Board of Trustees.
Clerk—George M. Weeks.
Examination May 4, U>05.
STATEMENT.
Liabilities.
bank commissioners' report. 29
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $180,293.98
Amount of dividends declared during year . . 5,114.62
Amount of deposits received .... 56,889.36
$242,297.96
Amount of withdrawals ..... 61,102.31
Amount of deposits at close of business, June
30, 1905 $181,195.65
Total income • . $10,951.63
Interest paid out .... $328.75
Salaries, rents, and incidental expenses 823.1*4
State tax 1,260.30
Other taxes 217.19
Losses charged off . . . . 100.00




Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $5,114.62
Undivided earnings at last annual return . . $7,545.23
Increase . 1,862.63
Undivided earnings June 30, 1905 . . $9,407.86
Incorporated, 1889.
Treasurer's bond, surety company, $35,000. Date of bond,
June 19, 1899.
Annual compensation of officers: President, nothing; treasurer,
$400; trustees, $1 each meeting; clerks, nothing.
Largest amount loaned to any person or corporation, $15,000.
Total amount invested in New Hampshire, $173,172.83.
Indebtedness of officers as principal, $53,216.90; as surety,
$25,345.80.
30 BANK COMMISSIONERS REPORT.
CONWAY SAVINGS BANK.—CONWAY.
John C. L. Wood, President.
Christopher W. Wilder, Treasure!
Trustees—John C. L. Wood, Benjamin F. Clark, Levi C.
Quint, H. Boardman Fifield, John Chase, A. Crosby
Kennett, Christopher W. WTilder, John B. Nash, Henry
B. Cotton, Joel E. Morrell, Elijah B. Carlton, S. M.
Hobson, Edwin Snow, J. Fred Thorns, John E. Potter,
Sumner C. Hill, John C. Chase, Ora S. Hiscock.
Investment Committee—John C. L. Wood, Levi C. Quint,
Christopher W. W7 ilder, Henry B. Cotton, Elijah B,
Carlton.





















BANK COMMISSIONERS' REPORT. 31
Statement of Deposits \\i> Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $164,139.58
Amount of dividends declared during year . .. 4,o'.)0.47
Amount of deposits received .... 40,07'J.86
$208,809.91
Amount of withdrawals ..... 42,137.79
Amount of deposits at close of business, June
30, 1905 $166,072.12
Total income $8,342.10
Interest paid out .... $38.69
Salaries, rents, and incidental expenses 1,046.94
State tax 1,017.98
Other taxes ..... 9.55
Expenses of foreclosure, insurance and
repair.- ..... 52.50
Losses charged off .... 1,149.64
Carried to guaranty fund . . . 611.80
3,927.10
Net income $4,415.00
From surplus ....... 175.47
Rate and amount of dividends declared, semi-
annual, June and December, 3 per cent. $4,590.4'
Undivided earnings at last annual return . . $1,218.44
Decrease ....... 175.47
Undivided earnings June 30, 1905 . . $1,042.97
Incorporated, 1869.
Treasurer's bond, surety company, $17,500. Date of bond,
February 15, 1899.
Annual compensation of officers : President, nothing; treasurer,
$750; trustees, nothing; clerks, paid by treasurer.
Largest a unl loaned to any person or corporation, $4,000.
Total amount invested in New Hampshire, $73,477.97.
Indebtedness of officers as principal, nothing; as surety, nothing.
o2 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE CONWAY SAVINGS
BANK.
BONDS.
BANE COMMISSIONERS REPORT. :;:;
DARTMOUTH SAVINGS BANK.—HANOVER.
Frank .W. Davison, President.
Perley R. Bugbee, Treasurer.
Trustees—Frank W. Davison, Charles P. Chase, Perley
R. Bugbee, Asa W. Fellows, Robert Fletcher, Gilman
D. Frost, Newton A. Frost, Alfred W. Guyer, George
Melvin, Henry V. Partridge, Charles F. Richardson,
Frank I. Spencer, Edward P. Storrs.
Investment Committee—Frank W. Davison, Newton A.
Frost, Charles P. Chase, Edward P. Storrs, Perley R.
Bugbee.
Clerks—Claude Morey, Thacher W. Worthen.
Examination May 31, 1905.
STATEMENT.
Liabilities.
34 bank commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $904,175.60
Amount of dividends declared during year . . 26,284.68
Amount of deposits received .... 132,139.86
$1,062,600.14
Amount of withdrawals ..... 142,815.39
Amount of deposits at close of business, June
30, 1905 $919,784.75
Total income $53,076.21
Interest paid out .... $917.48
Salaries, rents, and incidental expenses 3,096.93
State tax 5,638.60
Other taxes ..... 1,223.25
Expenses of foreclosure, insurance, and
repairs ..... 1,579.97
Premiums paid .... 1,972.95
Losses charged off .... 50.00




Rate and amount of dividends declared, semi-
annual, January and July, 3 percent. . $26,284.68
Undivided earnings at last annual return . . $47,765.14
Increase ....... 9,300.35
Undivided earnings June 30, 1905 . . $57,065.49
Incorporated, 1860.
Treasurer's bond, surety company, $75,000. Date of bond,
November 1, 1904.
Annual compensation of officers: President, $250; treasurer,
$1,550; trustees, nothing; clerks, $550.
Largest amount loaned to any person or corporation, $28,500.
Total amount invested in New Hampshire, $148,220.78.
Indebtedness of officers as principal, nothing; as surety, nothing.
HANK COMMISSIONERS' REPORT. 35
SCHEDULE OF BONDS AND STOCKS OF THE DARTMOUTH
SAVINGS BANK.

















Deer Lodge, Mont., 5s
Jefferson, Ga., 5s
Jefferson, Ala., 4's . .
.
Whatc Wash-, 4;s.
Fayette, K\\, 4 Is
Lancaster, S. C, 4s
Madison, Tenn.,4s. ...
City and Town.
New Whatcom, Wash., Gs...
Woodland, Cal., 5s
Ogden, Utah. r>s
San Diego, Cal., 4's
Cheyenne, Wyo., 5s
Great Falls. Mont., :><
San 1 >iego, Cal., 4Js
School District.
Alturas, No 12, Idaho, 8s
Huron, S. Dak., Hoard of Educa
tion, 3s
Skagit County, No. 10, Wash., 7s ...
Deer Lodge Co., No. to. Mont., Cs..
Utah County, No. 15. Utah, Gs
Johnson County, No. 2, III., Gs
Uinta County, No. I, Wyo., 4is
( >tero County, No. i. Col., 5s
Weld County, Col., 4js
Lewis & Clarke County, No. 1
Mont.,4js
Fremont County, No. 1, Col., 4's .
.
San Miguel County, No. 1, Ool., 5s
Brigham County, No. 4. Utah, tjs
Bal i i County, No. 31, Ore.. 5js
Kalispell, Mont., 5s
Ta> lor. Pa., IJS
Deadwood, s. Dak., 5s
Railroad.
Loner Island. 7s. .
St. Louis & San Francisco, Gs.





















































































































































36 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE DARTMOUTH
SAVINGS BAKK.-Continued.





St. Paul & Sioux City, 6s
Peoria & Eastern, 4s
Rio Grande & Western, 4s
Duluth & Iron Range, 5s
Chicago & Eastern, 111., 5s
Evansville iS: Indianapolis, 6s
Atchison, Topeka & Santa Fe', gen.
mortgage, 4s
Georgia Midland & Gulf, 3s
Oregon Ry. & Navigation Co., 5s. ..
Rutland, Vt., 4is
Colorado & Southern, 4s
Hocking Valley, 4sS
Willmar & Sioux Falls, 5s
Union Pacific, 4s
North'n Pacific-Great Northern, 4s.
St. Louis & San Francisco, 4s
Pontiac, Oxford & Northern, 6s—
Buffalo & Susquehanna, 4s
Midland Terminal, 5s
Norfolk & Southern, 5s
Rutland. 4-'s
Central Branch (Mo. Pac), 4s
Oregon Short Line, 4s
Miscellaneous.
Denver Consolidated Elec. Co., 6s..
Bessemer Ditch Co., 7s
St. Paul (ias Light Co., 6s
Hanover Water-Works, 5s.
Washington Gas & Electric Co.,
Ohio, 5s
New York & Pennsylvania Tel. &
Tel. Co., 4s
American Tel. & Tel. Co., 4s
New England Tel. & Tel. Co., 4s....
Manchester Traction Light & Pow-
er Co., 5s
United Gas & Elec. Co., Dover, 5s..
Western Union Telegraph Co.,4's..
Taunton Street Railway, Mass., 5s.
South Shore & Boston St. Ry.,5s...
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SCHEDULE OF BONDS AND STOCKS OF THE DARTMOUTH
SAVINGS BANK.-Continued.




A mount br<> ugh t forward
Baltimore <& Cumberland Valley
Extension
Buffalo & Susquehanna, pref
( 'liicag-o ( freat Western, deb., 4s
Manufacturing.
E. & T. Fairbanks & Co., St. Johns-
bury, Vt
Miscellaneous.






38 BANK COMMISSIONERS REPORT.
DERRY SAVINGS BANK.—DERRY.
William S. Pillsbury, President.
Frederick J. Shepard, Treasurer.
Trustees—William S. Pillsbury, Greenleaf K. Bartlett,
William H. Jones, Frank A. Hardy, Randolph R. Mer-
rick, Charles Bartlett, George F. Priest, Volney H.
Moody, Joseph B. Bartlett, Gilbert H. Hood, Arthur
H. Wilcomb/Arthur M. Emmerson, George E. Seavey,
Harrison Alexander, Frederick J. Shepard.
Investment Committee—William S. Pillsbury, Greenleaf K.
Bartlett, Joseph B. Bartlett.




bane commissioners' report. 39
Statement of Deposits and Earnings
For eight months ending June 30, 100-~).
Amount of deposits received .... $5(1,891.06
Amount of withdrawals ..... 13,006.00
Amount of deposits at close of business, June
30, 1905 $43,885.06
Total income $432.64
Interest paid out . . . . . . 59.17
Net income ...... $373.47
Incorporated, 1903. Commenced business, November, 1904.
Treasurer's bond, surety company, $15,000. Date of bond,
December 10, 1904.
Annual compensation of officers : President, nothing ; treasurer,
nothing ; trustees, nothing ; clerks, nothing.
Largest amount loaned to any person or corporation, $3,500.
Total amount invested in New Hampshire, $14,100.
Indebtedness of officers as principal, nothing ; as surety, nothing.
40 BANK COMMISSIONERS REPORT.
FARMERS' SAVINGS BANK.—PITTSFIELD.
Charles H. Carpenter, President.
Electa A. Goss, Treasurer.
Trustees—Charles H. Carpenter, Peabody H. Adams,
Charles H. Lane, Oscar Foss, Herman A. Greenleaf,
True H. Maxfield, Eliphalet W. French, Edwin A.
Lane, Edgar F. Ring, B. W. Carr, L. W. Kaime.
Investment Committee—Peabody H. Adams, Herman A.
Greenleaf, Charles H. Lane.
Clerk—Herbert B. Fischer.
Examination June 14, 1905.
STATEMENT.
Liabilities.
bank commissioners' report. 41
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits .Tune 30, 1904 . . . $127,231.18
Amount of dividends declared during year . . 3,420.30
Amount of deposits received .... 38,457.16
Amount of withdrawals
Amount of deposits at dose of business, June
30, 1905 .
Total income .....
Interest paid out ....
Salaries, rents, and incidental expenses
State tax .....
Other taxes .....
Expenses of foreclosure, insurance, and
repairs .....
Premiums paid ....
Losses charged off ....
Carried to guaranty fund .
Net income ....
To surplus .....
Rate and amount of dividends declared,
annual, April, 3 per cent.
Undivided earnings at last annual return
Increase......
Undivided earnings June 30, 1905 . . $1,555.09
Incorporated, 1883.
Treasurer's bond, surety company, $35,000. Date of bond,
March 1, 1903.
Annual compensation of oilicers : President, nothing; treas-
urer, $800; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $5,000.
Total amount invested in New Hampshire, $40,208.17.
Indebtedness of officers as principal, $1,000; as surety, nothing.
42 BANK COMMISSIONERS REPORT.








New Hampshire Trust Co., deb., 4s
Crippen, Lawrence & Co., deb., Gs..
American Tel. & Tel. Co.. 4s















































































John F. Cloutman, President.
Charles W. Talpey, Treasurer.
Trustees—John F. Cloutman, John H. Barker, Jonathan
R. Hayes, James B. Edgerly, Edward T. Willson, John
F. Hall, Dwight E. Edgerly, Frank E. Edgerly, Samuel
S. Parker, Asa A. Hall, John P. Bennett, John G. John-
son, B. Frank Perkins, Charles W. Jenness, Frank R.
Copp.
Investment Committee—John F. Cloutman, John H. Bar-
ker, Dwight E. Edgerly, Frank E. Edgerly, John F.
Hall.
Examination March 17, 1905.
NEW ACCOUNT.—STATEMENT.
Liabilities.
44 bank commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $108,582.88
Amount of dividends declared during year . . 3,121.87
Amount of deposits received .... 47,427.87
$159,132.62
Amount of withdrawals ..... 34,652.80
Amount of deposits at close of business, June
30, 1905 $124,479.82
Total income $7,424.92
Interest paid out .... $238.59
Salaries, rents, and incidental expenses 1,285.47
State tax .....
Other taxes .....
HANK I (i\IMISSK»M.i;S KF.l'OKT. 45
SCHEDULE OF BONDS AND STOCKS OF THE FARMINGTON SAV-
INGS BANK-NEW ACCOUNT.
BONDS.
46 BANK COMMISSIONERS REPORT.
FRANKLIN SAVINGS BANK.—FRANKLIN.
Isaac N. Blodgett, President.
Alexis Proctor, Treasurer.
Trustees—Warren F. Daniell, Alvah W. Sulloway, John
H. Rowell, John B. Howard, David S. Gilchrist, H. A.
Weymouth, C. C. Kenrick, Frank L. Morrison, Frank
Proctor, Edwin H. Sturtevant, George E. Shepard,
Horace F. Giles.
Investment Committee—Isaac N. Blodgett, Alvah W. Sul-
loway, Frank L. Morrison, Frank Proctor.
Clerks—Arthur L. Smythe, Guy B. Clement.
Examination February 21, 1905.
STATEMENT.
Liabilities.
bane commissioners' report. 47
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . .81,286,179.54
Amount of dividends declared during year . . 35,860.32
Amount of deposits received .... 307,024.45
$1,629,064.31
Amount of withdrawals ..... 258,526.66
Amount of deposits at close of business, June
30, 1905 81, 370.537. 65
Total income 885,231.03
Interest paid out . . . $2,104. 52
Salaries, rents, and incidental expenses 3,825.46
State tax 8,498.01
Other taxes . . . ' . . 69.31
Expenses of foreclosure, insurance,
and repairs .... 226.78
Premiums paid .... 2,968.85
Losses charged off . . . . 2,920.00
Carried to guaranty fund . . . 46,974.55
67,587.48
Net income ...... $17,643.55
From surplus ...... 1*. 216. 77
Rate and amount of dividends declared,
annual, October, 3 per cent. . . . 835,860.32
Undivided earnings at last annual return . . 8'.'7,416.73
Decrease ....... IS, 2 16.77
Undivided earnings June 30, 1905 . . 879,199.96
Incorporated, 1 869.
Treasurer's bonds, personal, $90,000. Date of bonds, Novem-
ber 8, 1889, May 27, 1905.
Annual compensation of officers: President, $100; treasurer,
81,400; trustees, 81 each meeting; clerks, 8800.
Largest amount loaned to any person or corporation, $30,000.
Total amount invested in New Hampshire, 8400,784 66.
Indebtedness of officers as principal, 81 8,300 ; as surety. 830,000.
48 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE FRANKLIN SAVINGS
BANK.
BONDS.
HANK roMMISSIilNKKS ItKl'ORT. 40





50 BANK COMMISSIONERS REPORT.
GORHAM SAVINGS BANK.—GORHAM.
Alfred R. Evans, President.
Thomas Gifford, Treasurer.
Trustees—Alfred R. Evans, Charles G. Hamlin, Wesley
Wight, Seben M. Leavitt, Charles C. Libby, Stephen
C. Foster, Thomas Gifford.
Investment Committee—Charles G. Hamlin, Seben M.
Leavitt, Thomas Gifford.





bank commissioners' report. 51
Statement of Deposits and Earnings
For the Year ending Jane 30, 1905.
Amount of deposits June 30, 1904 . . . $144,742.54
Amount of dividends declared during year . . 5,669.19
Amount of deposits received .. . . . 51,923.03
$202,334.76
Amount of withdrawals ..... 32,01").7<>
Amount of deposits at close of business, June
30, 1905 $170,319.00
Total income $10,476.00
Interest paid out .... $121.94
Salaries, rents, and incidental expenses 875.62
State tax 989.50
Other taxes 105.00
Expenses of foreclosure, insurance,
and repairs ..... 353.35
Losses charged off .... 933.33




Rate and amount of dividends declared, semi-
annual, April and October, 4 per cent. . $5,669.19
Undivided earnings at last annual return . . $4,210.86
Increase ....... 428.07
Undivided earnings June 30, 1905 . . $4,638.93
Incorporated, 1872.
Treasurer's bond, surety company, $17,500. Date of bond,
April 15, 1905.
Annual compensation of officers; President, nothing; treasurer,
$700; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $6,500.
Total amount invested in New Hampshire, $162,158.91.
Indebtedness of officers as principal, nothing; as surety, nothing.
52 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE GORHAM SAVINGS
BANK.
BONDS.
BANK COMMISSIONERS REPORT. 53
GRANITE SAVINGS BANK.—MILFORD.
William F. Frenxh, President.
Arthur L. Keyes, Treasurer.
Trustees— William F. French, Charles S. Emerson, Frank
W. Ordway, Henry H. Barber, Frank E. Kaley, Emri
C. Hutchinson, Edgar I. Kendall, Charles A. Langdell,
Arthur L. Keyes.
Investment Committee—William F. French, Arthur L.
Keyes, Frank W. Ordway, Frank E. Kaley, Henry H.
Barber.
Examination August 3, 1905.
STATEMENT.
Liabilities.
54 bank commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $234,376.04
Amount of dividends declared during year . . 0,503.24
Amount of deposits received .... 62,137.86
$303,017.14
Amount of "withdrawals ..... 50,936.43
Amount of deposits at close of business, June
30, 1905 $252,080.71
Total income $12,030.55
From guaranty fund ..... 1,000.00
$13,030.55
Interest paid out .... $422.90
Salaries, rents, and incidental expenses 519.61
State tax ..... 1,353.77
Premiums paid .... 135.00
Reduction of book values . . . 1,553.00
Carried to guaranty fund . . . 995.00
4,979.28
Net income $8,051.27
To surplus ....... 1,548.03
Rate and amount of dividends declared,
annual, January, 3 per cent. . . . $6,503.24
Undivided earnings at last annual return . . $4,205.75
Increase ....... 1,548.03
Undivided earnings June 30, 1905 . . $5,753.78
Incorporated, 1897.
Treasurer's bond, personal, $30,000. Date of bond, March 28,
1901.
Annual compensation of officers : President, nothing; treasurer,
$400 ; trustees, nothing ; clerks, nothing.
Largest amount loaned to any person or corporation, $12,092.
Total amount invested in New Hampshire, $127,174.
Indebtedness of officers as principal, $2,500; as surety, nothing.
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Colorado Springs, Col., 4s
Santa Barbara, Cal., 5s
Sherman, Tex., 5s
School District.
Tilton, No. l, 4s
Woodsville, high school, 4s
Silver Bow County, No. 1, Mont., 4s
Denver, No. 17, Col., 4s
Wyandotte, Kan., 4s
Grafton, W. Va., Independent, 4-'.s..
Railroad.
Chicago. Burlington & Quincy, 3-'s.
II I in i lis Central. 4s
Concord& .Montreal, deb., 4s
Concord & Montreal (M. & M.), 3is.
Rutland, 4's
Illinois Central. 3s
N. Y. Central & Hudson River, 3's.
Rutland Canadian, 4s
Ogdensburg & Lake Champlain, 4s
Atchison, Topeka & Santa Fe, gen-
eral mortgage, 4s
Chicago Junction & Union Stock
Yards, 4s
Missouri Pacific, 5s
Terminal Railroad Association of
St. Louis, 4s
Chicago & \\ ton, 5s
Buffalo & Susquehanna, 4s
< incinrati, Indianapolis %. West-
ern, 4s
Louisville & Nashville, 4s
Centra] Pacific, 4s
Oregon Short Line, 4s
Bangor & Aroostook, 4s
Pennsylvania, steel equipment
trust, 3is
Atchison, Topeka & Santa Fe, 4s. ..
Chicago, Rock Island & Pacific, 4s.
Lake Shore & Michigan South 'n, 4s
Long Island, 4s
Estimated
5G BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE GRANITE SAYINGS
BANK.—Continued.
BONDS.
BANE COMMISSIONERS REPORT. 57
HILLSBOROUGH BRIDGE GUARANTY SAV-
INGS BANK.—HILLSBOROUGH BRIDGE.
John B. Smith, President.
WlLSON D. FORSAITH, Treasurer.
Trustees—John B. Smith, James F. Grimes, Samuel W.
Holman, Ruthven Childs, Nathan C. Jameson, Warren
P. Grimes, Wilson D. Forsaith.
Investment Committee—John B. Smith, James F. Grimes,
Samuel W. Holman, Ruthven Childs, Wilson D. For-
saith.
Examination June 6, 1905.
STATEMENT.
Liabilities.
58 BANK commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $434,956.99
Amount of dividends declared during year . . 12,09(5.28
Amount of deposits received .... 117,829.04
$564,882.91
Amount of withdrawals ..... 118,748.26
Amount of deposits at close of business, June
30, 1905 $446,134.65
Total income $28,355.64
Interest paid out .... $823.34
Salaries, rents, and incidental expenses 1,984.58
State tax 2,323.70
Other taxes 38.22
Premiums paid .... 237.03
Dividend to guaranty shareholders . 7,200.00
12,606.87
Net income ...... $15,748.77
To surplus ....... 3,652.49
Rate and amount of dividends declared,
annual, April, 3 per cent, . . . $12,096.28
Undivided earnings at last annual return . . $14,085.86
Increase ....... 3,652.49
Undivided earnings June 30, 1905 . . $17,738.35
Incorporated, 1889.
Treasurer's bond, surety company, $25,000. Date of bond,
May 1, 1903.
Annual compensation of officers : President, nothing; treasurer,
$1,000; trustees, $3 each meeting; clerks, nothing.
Largest amount loaned to any person or corporation, $23,500.
Total amount invested in New Hampshire, $183,902.99.
Indebtedness of officers as principal, nothing ; as surety, $50.
BANK COMMISSIONERS UEI'OUT. .V.)
SCHEDULE OF BONDS AND STOCKS OF THE HILLSBOROUGH
BRIDGE GUARANTY SAVINGS BANK.
BONDS.
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HILLSBOROUGH COUNTY SAVINGS BANK.—
MANCHESTER.
William N. Johnson, President.
Nathan P. Hunt, Treasurer.
Trustees—William N. Johnson, John Kennard, Walter G.
Africa, Tom W. Robinson, Kendrick Kendall, Frank
W. Sargent, George I. McAllister, Henry W. Parker,
William F. Harrington, Nathan P. Hunt.
Investment Committee—William N. Johnson, Nathan P.
Hunt, Frank W. Sargent.
Clerk—Edwin H. Carpenter.
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Statement of Deposits and Earnings
For tlie Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $109,767.87
Amount of dividends declared during year . . 2,866.43
AmouDt of deposits received .... 60,493.55
$173,127.85
Amount of withdrawals ..... 50,258.25
Amount of deposits at close of business, June
30, 1905 $122,869.60
Total income ....... $6,568.89
Interest paid out .... $438.08
Salaries, rents, and incidental expenses 82.46
State tax . . . . . 564.34
Reduction of book values . . . 1,619.88
Carried to guaranty fund . . . 509.26
3,214.02
Net income ...... $3,354.87
To surplus 488.44
Rate and amount of dividends declared,
annual, October, 3 per cent. . . . $2,866.43
Undivided earnings at last annual return . . $3,944.77
Increase........ 488.44
Undivided earnings June 30, 1905 . . $4,433.21
Incorporated, 1899.
Treasurer's bond, personal, $50,000. Date of bond, January 15,
1900.
Annual compensation of officers : President, nothing; treasurer,
nothing; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $6,000.
Total amount invested in New Hampshire, $62,411.
Indebtedness of officers as principal, nothing; as surety, nothing.
T.ANK COMMISSIONERS UKPOHT. G3
SCHEDULE OF BONDS AND STOCKS OF THE HILLSBOROUGH
COUNTY SAVINGS BANK.
BONDS.
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IONA SAVINGS BANK.—TILTON.
Adam S. Ballantyne, President.
Arthur T. Cass, Treasurer.
Trustees—Adam S. Ballantyne, Frank Hill, Enoch G.
Philbrick, Gawn E. Gorrell, William H. Moses, Andrew
B. Davis, Walter C. Wyatt, Sidney W. Taylor, Edwin
C. Bean.
Investment Committee—Board of Trustees.
Clerks—Charles E. Smith, Edith C. Samuels.
Examination January 11, 190").
STATEMENT.
Liabilities.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amountof deposits June 30, 1904 . . . $498,040.79
Amount of dividends declared during year . . 16,017.96
Amount of deposits received .... 103,665.97
$617,724.72
Amount of withdrawals ..... 124,504.85
Amount of deposits at close of business, .June
30, 1905 $493,219.87
Total income $26,696.90
Interest paid out .... $937.92
Salaries, rents, and incidental expenses 2,752.63
State tax 3,091.28
Other taxes 823.99
Expenses of foreclosure, insurance, and
repairs . . . . . 25.00
Premiums paid .... 1,102.22




Rate and amount of dividends declared,
annual, December, 3 per cent, and i per
cent, extra. . . . .
"
. $16,017.96
Undivided earnings at last annual return . . $15,952.92
Increase........ 1,483.40
Undivided earnings June 30, 1905 . . $17,436.32
Incorporated, 1870.
Treasurer's bond, surety company, $50,000. Date of bonds,
June 5 and 17, 1901.
Annual compensation of officers: President, $50; treasurer,
$1,650; trustees, $2 each meeting; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $17,104.88.
Total amount invested in New Hampshire, $179,823.29.
Indebtedness of officers as principal, $5,200 ; as surety, $3,000.
5
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Chehahs, Wash., 6s .
Rio Grande, Col., 5s .












Fort Worth, Tex., 4s
Grand Forks, N. Dak., 6s.
South Denver, Col., Gs
Lexington, Neb., Cs
Salem, Ore., 6s
Salt Lake City, Utah, 4s ..
Colorado Springs, Col., 4s.
Pueblo, Col., 6s
Revere, Mass., 4s




Grafton, W. Va., 4js
Portland, Ore., 4s
Port of Portland, Ore., 4s.,
School District.
North Ogden,Weber Co., Utah, Cs.
Huron, S. Dak., 3s
Boone County, la., Independent, 4s
Gallatin County, No. 7, Mont., 6s ..
Kins' Co., No. 1, Seattle, Wash., 4js.
Pierce County, No. 10, Tacoina,
Wash., 4is
Lewis & Clarke Co., No. 1, Mont.,4£s
Deer Lodge, No. 10, Mont., 4*s ..
.
Cascade County, No. 1, Mont., 4s
Railroad.
Concord & Montreal, deb., 4s
Rutland Canadian, 4s
Illinois Central, 4s
Chicago, Burlington & Quincy,
deb., 5s
Ogdensburg & Lake Champlaiu, 4s
Buffalo & Susquehanna, 4s
Buffalo, Rochester & Pittsburg, 4As
Amount carried forward
$2,180.00
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Chicago, Burlington & Qaiucy, 111.
Div., 3;S
St. Louis, Iron Mountain & South-
ern, 4s
Rutland, 4's














New Hampshire Trust Co., deb., 4s.
New England Tel. & Tel. Co., 4s....
American Tel. & Tel. Co.. 4s
Western Union Telegraph Co., 4£s..
North Chicago Street Railway. 4's.
Taunton Street Railway, 5s
Manhattan Railway. 4s
West End Street Ry. Co., Boston. 4s
MetropolitanCrosstown Street Rail-





Chicago Great Western, deb., 4s
Buffalo & Susquehanna, pref. .
Miscellaneous.
New Hampshire Real Estate Co
Ashland Knitting Co., pref
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KEENE SAVINGS BANK.—KEENE.
Gardner C. Hill, President.
Herbert E. Fay, Treasurer.
Trustees—Gardner C. Hill, James S. Taft, Frank Hunt-
ress, Martin V. B. Clark, Jerry P. Wellman, Charles C.
Buffum, C. O. Whitney, Edward H. Fletcher, Charles
Wright, 2d, A. L. Wright.
Investment Committee—Gardner C. Hill, James S. Taft,
Frank Huntress, Martin V. B. Clark, Edward H.
Fletcher, Jerry P. Wellman, A. L. Wright.
Clerk—Julia E. Fay.
























Loans on collateral security
''
2,424. 16 2,424.16
Loans on personal security 4,800.00 i 4,800.00
Public funds of this state I 18,520.00 19,000.00
Railroad bonds 64,570.00 65,000.00
Miscellaneous bonds 29,090.00 28,000.00
Bank stock 13,300.00 9,500.00
Railroad stock 21,100.00 18,000.00
Bank fixtures 500.00 500 00
Cash on deposit 6,356.34 l 6,356.34
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Statement of Deposits and Earnings
For the Tear ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $405,694.96
Amount of dividends declared during year . . 11,653.45
Amount of deposits received .... 114,344.99
• $531,693.40
Amount of withdrawals ..... 95,281.45
Amount of deposits at close of business, June
30, 1905 $436,411.95
Total income $17,910.05
Salaries, routs, and incidental expenses $1,930.24
State tax 1,145.78
Premiums paid .... 133.89
Losses charged off . . . . 626.50




Rate and amount of dividends declared, semi-
annual, April and October, 3 per cent. . $11,653.45
Undivided earnings at last annual return. . . $4,211.10
Increase 920.19
Undivided earnings June 30, 1905 . . $5,131.29
Incorporated, 1895.
Treasurer's bond, surety company, $25,000. Date of bond,
March 15, 1905.
Annual compensation of officers : President, nothing; treasurer,
$1,500; trustees, nothing; clerk, paid by treasurer.
Largest amount loaned to any person or corporation, $35,000.
Total amount invested in New Hampshire, $290,778.64.
Indebtedness of officers as principal, $3,500; as surety, none.
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Mohawk & Ma lone, 4s
Illinois Central, 4s
Ogdensburg & Lake Champlain, 4s
Chicago, Rock Island & Pacific, 4s.
N. Y. Central & Hudson River, 33S..
North'n Pacific-Great Northern, 4s
Chicago & Alton, 3s
Long Island, 4s
St. Louis, Iron Mountain & South-
ern, 4s
Grand Rapids & Indiana, 4?.s
N. Y. Central & Hudson River, 4s..
Miscellaneous.
West End Street Ry., Boston, 4s. . .
.
Temple Iron Co., Pa., 4s
Western Union Telegraph Co.. 4{s
West End Street Railway,Boston,4s
Adams Express Co., 4s
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LACONIA SAVINGS BANK.—LACONIA.
Albert G. Folsom, President.
Edmund Little, Treasurer.
Trustees—Albert G. Folsom, Almon C. Leavitt, Samuel
B. Smith, Woodbury L. Melcher, Frank H. Lougee,
Alfred W. Abbott, John T. Busiel, Oscar A. Lougee,
Stanton Owen, Lewis S. Perley, Josephs. Morrill, Fred
Keasor, John Parker Smith.
Investment Committee—Albert G. Folsom, Woodbury L.
Melcher, Samuel B. Smith.
Clerks—George P. Munsey, Oscar George, Blanche E.
Tetley.




Statement of Deposits and Earnings
For tlie Year ending June SO, 1905.
Amount of deposits June 30, 1904 .
Amount of dividends declared during year
Amount of deposits received






Amount of deposits at close of business, June
30, 1905 $1,796,321.04
Total income ....
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SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BANK.
BONDS.
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Austin, Tex., 3s, 4s and 5s
Bellaire, Ohio, 4's
School District.
La Plata County, No. 9, Col., 5s. . .
.
King County, No. 2, Wash., 6>
King County, No. 1, Wash., 4s
Arapahoe County, No. 17, Col.. 4's
Arapahoe County, No. 2, Col.. 4's .
Gunnison County, No. l, Col., os...
El Paso County, No. 31, Col., 6s
El Paso County, No. 1, Col., 4is
Archuleta County, No. 1, Col., 8s..
Springville, Utah County, Utah, 6s
Manti, San Pete County, Utah, 6s..
Arapahoe County, No. 21, Col., 5s..
Las Animas County, No. 1, Col., 5s.
Grand Forks, N. Dak., Independ-
ent, 4s
Weld County, No. 6, Col., 4's
Silver Bow County, No. 1, Mont., 4s
Lewis & Clarke County, Mont., 4's.
Fremont County, No. 1, Col.,4As
Stockton, Cal., 5s
Otero County, No. 4, Col., 5s
Otero County, No. 11, Col., 4is





Chicago, Burlington & Quincy, 48..
Atchison, Topeka & Santa Fe\ gen-
eral mortgage, 4s
Atchison, Topeka & Santa Fe, ad-
justment, 4s
Northern Pacific, 3s
Terre Haute & Southeastern, 7s
Concord & Montreal, 4s
Ogdenslmrg & Lake Champlain, 4s
Rutland Canadian, 4s
Baltimore & Ohio, 4s
Chicago. Rock Island & Pacific is
Central Pacific, 4s
Midland Terminal, 5s
Battle Creek & Sturgis, 3s
Illinois Central, 4s
N. Y. Central & Hudson River, 3is.
.
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SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BANK.—Continued.
BONDS. Estimatedvalue Par value.
Railroad. -( 'ontinued.
Amount brought forward |
Chicago Juncl ion Railway & Union
Stock Yards, 4s I
Cleveland, Cincinnati, Chicago &
St. Louis. -Is '
Seaboard Air Line, 5s
Rio < rrande Western, 4s
Buffalo & Susquehanna, 4s
North'n Pacific-Great Northern, 4s.




Buffalo, Rochester & Pittsburg, 4js
St. Louis & San Francisco, 4s
Baltimore & < >hio, 3ks !
Terminal Railroad Association, St.
Louis, 4s
St. Louis, Iron Mountain & South-
ern, 4s
Marquette & Bessemer Dock &
Navigation Co., 4's
Pere Marquette, 4s
Cincinnati, Indianapolis cV West-
ern. 4s
Kansas City, Clinton & Spring-
field, 5s
Louisville & Nashville, 4s
Central Indiana, 4s
Chicago & Western Indiana, 4s
Oregon Short Line, 4s.
Long Island, 4s
Miscellaneous.
Denver Consolidated Electric Co. ,6s
Huntington Water-Works, Ind.. Gs.
Brainerd Water Co., Minn., 4is
Parsons Water Supply & Power
Co., Kan., 6s
New Hampshire Trust Co., deb., 4s
The Securities Co.. 4s
City Water Co., Marinette, Wis., 6s
Newark Water-Works Co., Ohio, 6s
Decatur Water Co., Ala., 5s
City Water Co., Chattanooga,
Tenn., 6s
•Wichita Water Co., Kan., 5s




West End Street Railway, Boston,4s
Michigan State Telephone Co., 5S..
Pennsylvania Telephone Co., 5s
New York & Pennsylvania Tel. &
Tel. Co.. 4s
North Chicago Street Railway, 44s.
American Tel. X: Tel. Co., Is
Cicero & Proviso Street Ry., 5s. . .
Manhattan Railway, 4s
New England Tel. & Tel. Co., 4s. ..
United Gas & Electric Co., Dover,5s
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SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BANK.—Continued.
STOCKS.
i: \\k < OMMISSIONKH8 RKPOET. I i
LANCASTER SAVINGS BANK.—LANCASTER.
Ezra Mitchell, President.
Henry O. Kent, Treasurer.
Trustees—Ezra Mitchell, Henry O. Kent, Erastus V. Cob-
leigh, Edward R. Kent, Charles A. Cleveland, Henry
P. Kent, Joseph D. Howe.
Investment Committee—Board of Trustees.
Clerks—Davis T. Timberlake, Arthur R. Timberlake.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904
Amount of dividends declared during year .
Amount of deposits received ....
Amount of withdrawals . . . . .
Amount of deposits at close of business, June
30, 1905
Total income .......
From guaranty fund .....
Interest paid out .... 6015.72
Salaries, rents, and incidental expenses 3, 702. '.'7
State tax ..... 3,635.23
Other taxes 102.18
Expenses of foreclosure, insurance, and
repairs . . . . . 177.91
Losses charged off .... 10,033.02
Carried to guaranty fund . . . 11,000.00
Net income .....
From surplus ......
Rate and amount of dividends declared, semi
annual, January and July, 3 per cent.
Undivided earnings at last, annual return
Decrease ......


















Treasurer's bond, surety company, 630,000. Date of bond,
May 12, 1905.
Annual compensation of officers : President, nothing; treasurer,
61,500; trustees, 682; clerks, 6900.
Largest amount loaned to any person or corporation, 614,000.
Total amount invested in New Hampshire, 6323,469.29.
Indebtedness of officers as principal, 64,950 ; as surety, 6250.
BANK COMMISSIONERS REPORT. 79
SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER SAVINGS
BANK.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER SAVINGS
BANK.—Continued.
BONDS.
BANK < OMMISHONKKS KKl'OKT. 81
LITTLETON SAVINGS BANK.—LITTLETON.
Charles F. Eastman, President.
Oscar C. Hatch, Treasurer.
Trustees— Charles F. Eastman, Oscar C. Match, George
T. Cruft, William H. Bellows, James H. Bailey, Frank
P. Bond, Henry O. Hatch.
Investment Committee— Oscar C. Hatch, Charles F. East-
man, William H. Bellows.
Clerk—Henry O. Hatch.
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Statement of Deposits and Earnings
For the Year ending Jane 30, 1905.
Amount of deposits June 30, 1904 . . . 81, 383, 161. 31
Amount of dividends declared during year . . 46,61V. 1 . 81
Amount of deposits received .... 326,188.06
$1,756,019.18
Amount of withdrawals ..... 294,539.05
Amount of deposits at close of business, June
30, 1905 81,461,480.13
Total income 873,820.23
Interest paid out .... 8848.51
Salaries, rents, and incidental expenses 4,694.74
State tax 8,576.83
Other taxes ..... 185.17
Premiums paid .... 493.7 ">
Losses charged oft' . . . . 477.39




Rate and amount of dividends declared, semi-
annual, January and July, o\ per cent . 846,669'.81
Undivided earnings at last annual return . . 863,455.36
Decrease 3,125.97
Undivided earnings June 30, 1905 . . 860,329.39
Incorporated, 1868.
Treasurer's bond, surety company, 847,500. Date of bond,
March 31, 1905.
Annual compensation of officers : President, 850 ; treasurer,
82,600; trustees, $2 each meeting; clerks, 81,000.
Largest amount loaned to any person or corporation, 825,000.
Total amount invested in New Hampshire, 8425,725.31.
Indebtedness of officers as principal, $9,730.89 ; as surety. 84,950.
BANK COMMISSIONERS REPORT. 83
Schedule of bonds and stocks of the Littleton savings
bank.


























Colorado Springs, Col.. 5s
Bessemer, < 'id., 5s
New Britain, Conn., 4s
Denver, Col., 4s
Kansas City, Mo.. 4s
Niles, Mich., 5s
Wausau, Wis., 5s
East Liverpool, Ohio, 5s
Moscow, Idaho, os
Central Falls, K. I., 44s
Boston, Mass., 4s
Barre, N't. , 4s
Dry Point, III., 4s
Atlantic Highlands. X.J..4.'s
Glenwood Springs, Col.. 5s . .
.
Colorado Springs, Col., 4s




La Plata County, No. 9, Col.. 5s. . .
.
Arapahoe ( 'oitntv. No. 17. Col., 4's. .
Grand Forks. N. Dak., Independ
ent, 4s




Pierce County. No. 10. Wash.,4Js. ..
King County, No. 1, Wash., 4's
Amount carried forward
$3,000 00
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Salt Lake City, Utah, Board of
Education, 5s
Silver Bow County, Mont., 4s
El Paso County, No. 11, Col., 4s
El Paso County, No. 1, Col , 4js....
Arapahoe County, No. 21, Col., 5s..
Seattle, Wash., 4is






Ogdensburg & Lake Champlain, 4s
Buffalo & Susquehanna, 4s
Grand Rapids & Indiana, 4*s
Chicago, Burlington & Quincy, 5s..
Chicago, Burlington & Quincy, 3is.
Mohawk & Malone, 4s
Cleveland, Cincinnati, Chicago &
St. Louis, 4s
Rio G rande Western, 4s
Rutland, 4js
Chicago, Rock Island & Pacific, 4s.
Burlington & Missouri River, 4s...
Chicago & Northwestern, 3is
Terminal Railroad Association, 4s..
St. Louis, Iron Mountain & South-
ern, 4s
Chicago Junction & Union Stock
Yards, 5s
N. Y. Central & Hudson River, 3is.
Cincinnati, Indianapolis & West-
ern, 4s
Hereford Railway Co., Canada, 4s..
Chicago & Western Indiana, 4s
Lake Shore & Michigan South'n, 4s
Central Branch (Mo. Pac), 4s
Pennsylvania, 3is
Long Island, 4s
N. Y. Central & Hudson River, 3is.
Miscellaneous.
Multnomah Street Ry., Portland'
Ore., 6s
Central Loan & Land Co., deb., 6s..
New Hampshire Trust Co., deb., 4s
Denver Consolidated Electric Light
Co., 6s
Des Moines Street Railway Co., 6s.
(Wand Forks Gas & Electric Co.,
X. Dak., 6s
Western Union Telegraph Co., 5s..
Kansas City Investment Co.,deb.,Gs
Amount canted forward
$66,130 00
BANE COMMISSIONERS' REPORT. 85
SCHEDULE OF BONDS AND STOCKS OF THE LITTLETON SAVINGS
BANK.—Continued.
BONDS.
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LOAN AND TRUST SAVINGS BANK.—CONCORD.
*Johx F. Jones, President. Fred N. Ladd, Treasurer.
Trustees—John F. Jones, John M. Mitchell, John C. Line-
han, James C. Norris, Josiah E. Fernald, Howard A.
Dodge, Charles H. Sanders, John F. Webster, Henry
C. Brown, Fred N. Ladd.
Investment Committee—John F. Jones, Howard A.
Dodge, Josiah E. Fernald, Charles H. Sanders, Henry
C. Brown.
Clerks—George R. Connell, Charles C. Jones.
Examination January 24, 1905.
STATEMENT.
Liabilities.
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Statement op Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 .
Amount of dividends declared during year
Amounl of deposits received . . . .
Annumi d!' withdrawals .....
Amount of deposits at close of business, .June
30, 1905 . ....
Total income.......
Interest paid out .... $2,044.21
Salaries, rents,and incidental expenses 7,352.69








Expenses of insurance and repairs
Premiums paid
Losses charged off .
Reduction of book values









Rate and amount of dividends declared,
annual, July, 3.Y per cent.
Undivided earnings at last annual return .
Increase .......
^Undivided earnings dune 30, 1905 .






Incorporated, 1 .S 7 2
.
Treasurer's bond, surety company, $50,000. Date of bond,
January 20, 1897.
Annual compensation of officers: President, $600; treasurer.
$2,200; trustees, $2 each meeting; clerks, $2,200.
Largest amount loaned to any person or corporation, is40,000.
Total amount invested in New Hampshire, $1,005,553.62.
Indebtedness of officers as principal, nothing; as surety, nothing.
" $16,375.43 of tins amount is reserved for state tax.
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SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST
SAVINGS BANK.




















East St. Louis, 111., 5s
Sioux City, Iowa, 6s
Kearney, Neb., 6s
Los Angeles, Cal., 5s
Seattle, Wash., 5s .
Ogden, Utah, 6s
Grand Forks, N. Dak., 6s
Ellensburg, Wash., 6s









San Diego, Cal., 4Js
Spokane, Wash., 5is
Atlantic Highlands, N. J., 4is.
Great Falls, Mont., 5s
Cheyenne, Wyo., 5s
Colorado Springs, Col., 4s
Durham, N. C, 4>.s
Ballard, Wash., 4£s
School District.
Fargo, N. Dak., 6s
Salt Lake City, Utah, 5s
Duluth. Minn., Independent, 5s...
Arapahoe County, No. 2, Col., 4As.
King Co., No. 1, Seattle, Wash., 4^s
Stockton, No. 6, Cal., 5s
Indianapolis, Ind., 5s
$10,000.00
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SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST
SAVINGS BANK.—Continued.




Evansville & Indianapolis, 63
Cleveland, Lorain & Wheeling, 5s
Maine Central, 4s
Toledo & Ohio Central Ry. Co., 5s




Oregon Short Line. 5s
Concord & Montreal, deb., 4s
Illinois Central, Louisville Div., 3is
Illinois Central, St. Louis Div., ;;'s.
Fitchhurg, 4s
Burlington, Cedar Rapids & North-
ern, 5s
Rutland, 4js





Chicago, Burlington & Quincy, 4s.
Ashland Coal & Iron Ry. Co., 4s
Illinois Central, 4s
Chicago, Burlington & Quincy,
sinking fund, 4s
Minneapolis & St. Louis, 4s
N. Y. Central & Hudson River, 3is.
Ogdensburg & Lake Champlain,4s
North'n Pacific-Great Northern, 4s




Chicago, Rock Island & Pacific,
Scries J, 4s
Chicago, Rock Island & Pacific,
Series L, 4s
St. Joseph & Grand Island, 4s
Buffalo, Rochester & Pittsburg, 4's
Chicago, Burlington & Quincy, 3js.
Terminal Railroad Association of
St. Louis, 4s
St. Louis & San Francisco, 4s
Chicago, Burlington & Quincy, 4s.
Baltimore & Ohio, 3js
St. Louis, Iron Mountain & South-
ern, 4s
Pere Marquette, 4s
Cincinnati, Indianapolis & West-
ern, 4s
Missouri Pacific. 5s
Missouri Pacific, equipment, 5s
Buffalo & Susquehanna, 4s
N. Y. Central & Hudson River, 4s..
Chicago & Western Indiana, 4s
Toledo Railway & Terminal, lis, ..
Chicago, Rock Island & Pacific, 4s.
< entral Branch (Mo. Pac), 4s
$11,400.00
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Niles Water-Works, .Mich., Ts
Fort Plain Water Co., X. V., 6s
Central Loan & Land Co., deb., 6s..
Nebraska Loan & Trust Co., Hast-
ings. Neb., 6s
Xenia Water Co., Oliio. 5s.
Crippen, Lawrence & Co., deb., 6s.
Newark Water-Works Co., Ohio, 68
Streator Aqueduct Co., 5s
New England Loan & Trust Co.,
deb., 6s
Arkansaw Water Co., Ark., 6s
Portland Water Co., Conn., 5s
Denver Consolidated Electric Co.,
Col., 6s
Grand Forks Gas & Electric Co.,
N. Dak.. 6s
Lincoln Gas Co., Neb., 6s
Pueblo Mater Co., Col., 6s
Western Water & Elec.Co.,Kan.,5s
Parsons Water Supply & Power
Co., 6s
Minneapolis Genera] Electric Co. ,6s
Xew Haven Street Ry., Conn.. 5s .
.
Xew Hampshire Trust < !o., deb., 4s.
Metropolitan Water Co., Kansas
City, Kan., 4s
Chicago Street Ry., West Hi v., -Cs.
Xew York & Pennsylvania Tel. &
Tel. Co., 4s
Lowell & Suburban Street Ry., 5s..
South Shore & Boston Street Ry.,5s
American Bell Telephone Co., -is ..
Western Union Telegraph Co.. 4Js.
American Tel. & Tel Co., 4s
North Chicago Street Railway, 4's.
Iowa Loan & Trust Co., 4js
Evansville Electric Ry., Ind.. 4s
Taunton Street Railway, 5s
Xew Bedford, Middleboro & Brock-
r
ton Street Railway, 5s
Tacoma Railway & Power Co., 5s..
Nashua Street Railway, 4s
Iowa Loan & Trust Col, 5S
Lynn & Boston Street Railway, 5s.
Minneapolis Street Railway,5s
-Manchester Traction, Light &:
Power Co., 5s
St. Paul City Railway Co., 5s
Denver Gas & Electric Co., 5s
Manhattan Railway Co., 4s
STOCKS.
Bank.
National State Capital. < 'oncord. ..
First National. Nashua
Merchants" Xat'l, Kansas City, -Mo.
Second National, Manchester
People \s National, Clareniont
£71,545.00 841,300.00 $53,200.00
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SCHEDULE OF BONDS AND STOCKS OF THE LOAN AND TRUST







Concord N" Mon I real, class 4








Chicago Great Western, deb., is,.





New Hampshire Spinning Mills. .
.
Miscellaneous.
Capital Fire Ins. Co., Concord
New Hampshire Real Estate Co...
$64,750.00
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.MANCHESTER SAVINGS BANK.—MANCHES-
TER.
Hiram A. Tuttle, President.
Walter M. Parker, Treasurer.
Trustees—Hiram A. Tuttle, Stephen N. Bourne, Roswell
Annis, J. Brodie Smith, John H. Whitten, Walter M.
Parker, Frank E. Putney, Mitchell Ward, W. Byron
Stearns.
Investment Committee—Hiram A. Tuttle, Stephen N.
Bourne, W. Byron Stearns.
Clerks—George H. Holbrook, Frederick L. Richardson,
Mitchell Ward, Dick W. Barker, Edward B. Stearns.
Examination May 23, 1905.
STATEMENT.
Liabilities.
bank commissioners' report. 93
Statement of Deposits and Earnings
For the Year ending June -30, 190o.
Amount of deposits June 30, 1904 . . . $9,060,381.30
Amount of dividends declared during year . 304,629.50
Amount of deposits received .... 2,058,498.82
$11,423,509.62
Amount of withdrawals 1,955,011.68
Amount of deposits at closeof business, June
30, 1905 $9,468,497.94
Total income $479,179.33
Interest paid out . . . .$16,857.58
Salaries, rents,and incidental expenses 19,535.53
Premiums paid .... 8,235.15
Losses charged off . . . 1,610.32
Reduction of book values . . 39,649.37
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St. Paul, Minn., 5s
Fremont, Ohio, Gs
East Providence, R. 1., 4s.
East Portland, Ore., 6s
School District.




Oregon Short Line, 5s
Central, of New Jersey, 5S
Concord & Montreal, 4s
Chicago & West Michigan, 5s
Morris & Essex, N. -J., 7s
Chicago, Burlington & Quincy,
deb., 5s
Atchison, Topeka& Santa Fe, gen-
era 1 mortgage. 4s
Chicago & Northwestern, deb.. 5s..
Chicago & Northwestern. 6s
Fremont, Elkhoni & Missouri Val-
ley, 6s
Eastern, of Massachusetts, 6s
Chicago, Burlington & Quincy, 4s..
St. Paul & Northern Pacific, 6s
Chicago, Milwaukee & St. Paul, Gs
Montana Central, 5s
Burlington & Missouri River, 4s
—
Boston, Concord X: Montreal, 6s ...
Union Pacific, 4s
Concord & Claremont, 4jfi
Chicago, Burlington & Quincy, 3js.
Pittsburg, Cincinnati, Chicago &
St. Louis, 3is
St. Paul, Minneapolis & Mani-
toba, 4Js
Lake Shore & Mich igan Sou th'rn,:;.\s
Maine Central, 4s
Baltimore & Ohio, 3Js
Nortb'n Pacific-Great Northern, 4s.
Norfolk & Southern, 5s
Union Pacific, 4s
Chicago &; Northwestern, 5s
Cincinnati, Indianapolis & West-
ern, 4s
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SCHEDULE OF BONDS AND STOCKS OF THE MANCHESTER
SAVINGS BANK.—Continued.
BONDS.
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Chicago Great Western, deb., 4s—
Chicago, Milwaukee & St Paul,
common
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MASCOMA SAVINGS BANK.—LEBANON.
Gilman C. Whipple, President.
George S. Rogers, Treasurer.
Trustees—Gilman C. Whipple, Charles M. Hildreth,
George S. Rogers, Charles A. Dole, William A.
Churchill, Charles E. Cooper, Henry M. Day, Wilbur
F. Smith, Clayton J. Richardson, Augustus H. Carter.
Investment Committee—-Gilman C. Whipple, Charles M.
Hildreth, Henry M. Day, Charles A. Dole, George S.
Rogers.
Clerk—Alary F. Tarbell.




98 BANK commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 19(>o.
Amount of deposits June 30, 1904 . . . $211,799.91
Amount of dividends declared during year . . 6,088.89
Amount of deposits received .... 97,455.48
$315,344.28
Amount of withdrawals ..... 76,650.28
Amount of deposits at close of business, June
30, 1905 $238,694.00
Total income $11,076.10
Interest paid out .... $170.88
Salaries, rents, and incidental expenses 693.13
State tax 1,004.19
Premiums paid .... 243.75
Reduction of book values . . . 570.00
Carried to guaranty fund . . . 500.00
3,181.95
Net income ...... $7,894.15
To surplus 1,805.26
Rate and amount of dividends declared, semi-
annual, February and August, 3 per cent. $6,088.89
Undivided earnings at last annual return . . $1,678.64
Increase 1,805.26
Undivided earnings June 30, 1905 . . $3,483.90
Incorporated, 1899.
Treasurer's bond, personal, $35,000. Date of bond, January
12, 1905.
Annual compensation of officers: President, nothing ; treasurer,
$500; trustees, nothing; clerk, paid by treasurer.
Largest amount loaned to any person or corporation, $7,000.
Total amount invested in New Hampshire, $106,708.
Indebtedness of officers, as principal, $5,000; as surety, nothing.
HANK COMMISSIONERS REPORT. 99
SCHEDULE OF BONDS AND STOCKS OF THE MASCOMA SAVINGS
BANK.
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MASON VILLAGE SAVINGS BANK.—GREEN-
VILLE.
Stephen H. Bacon, President.
Charles E. Marsh, Treasurer.
Trustees—Herbert J. Taft, Isaiah Wheeler, Henry I.
Whitney, Morton L. Barrett, Frederick W. Ely, Wil-
liam W. Stevenson, Frederick W. Jones, Bronson P.
Lamb, Charles E. Hall, Thomas E. J. Devoy, George
W. Sargent, James O. Reed, William H. Sanborn,
George C. Robbins, Charles A. Preston.
Investment Committee—Stephen H. Bacon, Herbert J.
Taft, Charles E. Marsh, Morton L. Barrett, Henry I.
Whitney.



















Statement of Deposits and Earnings
For the Year ending June 30, 1 (.)<>~>.
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Amount of deposits June 30, 1904
Amount of dividends declared during year
Amount of deposits received
Amount of withdrawals .....
Amount of deposits at close of business, June
30, 1905
Total income .......
Interest paid out .... $44.09
Salaries, rents, and incidental expenses 591.47
State tax 1,207.03
Losses charged off . . . . 10.00
Carried to guaranty fund . . . 2,040.53
Net income .....
To surplus ......
Rate and amount of dividends declared, semi
annual, January and July, 3 per cent.
Undivided earnings at last annual return
Increase ......
















Treasurer's bond, personal, $30,000. Date of bond, April 21,
1892.
Annual compensation of officers : President, nothing; treasurer,
$400; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $0,000.
Total amount invested in New Hampshire, $53,150.97.
Indebtedness of officers as principal, $1,200; as surety, nothing.
102 HANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MASON VILLAGE
SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 103
SCHEDULE OF BONDS AND STOCKS OF THE MASON VILLAGE
SAVINGS BANK—Continm d.
BONDS.
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MECHANICS' SAVINGS BANK.—MANCHESTER.
Henry E. Burnham, President.
Josiah Carpenter, Treasurer.
Trustees—Henry E. Burnham, Josiah Carpenter, Frank
P. Carpenter, Charles C. Hayes, George F. Whitten,
George H. Tanswell, H. Nason Hall.
Investment Committee—Board of Trustees.
Clerk—Frederic S. Nutting.
Examination February 14, 1905.
STATEMENT.
Liabilities.
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Statement <»f Deposits and Earnings
For the Year ending June 30, liKf.").
Amount of deposits June 30, 1904 . . . $874,346.16
Amount of dividends declared during year . 33,671.23
Amount of deposits received .... 322,107.79
SI, 230, 125. 18
Amount of withdrawals ..... 221,464.55
Amount of deposits at close of business, June
30, 1905 $1,008,660.63
Total income $54,518.65
Interest paid out .... $889.37
Salaries, rents, and incidental expenses 3,676.40
State tax 4,206.69
Other taxes 520.00
Expenses of foreclosure, insurance, and
repairs . . . . . 41.07
Premiums paid .... 854.55
Reduction of book values . . 100.00
Carried to guaranty fund . . 4,500.00
14,788.98
Net income $39,729.67
To surplus ....... 6,058.44
Rate and amount of dividends declared,
annual, October, 4 per cent. . . . $33,671.23
Undivided earnings at last annual return . . $54,210.80
Increase 6,058.44
Undivided earnings June 30, 1905 . . $60,269.24
Incorporated, 1877.
Treasurer's bond, personal, $100,000. Date of bond, Novem-
ber 23, 1903.
Annual compensation of otlicers : President, nothing; treasurer,
$1,500; trustees, nothing; clerks, $650.
Largest amount loaned to any person or corporation, $45,000.
Total amount invested in New Hampshire, $437, Olio. 61
.
Indebtedness of officers as principal, $15,838.62 ; as surety, $700.
10(3 HANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MECHANICS' SAVINGS
BANK.
BONDS.
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MERCHANTS' SAVINGS BANK.—DOVER.
William W. Cushman, President.
Charles Carpenter Goss, Treasurer.
Trustees—William W. Cushman, Adams T. Pierce, Theo-
dore \V. Woodman, Frank B. Clark, Edwin J. York,
John W. Jewell, William IE Roberts, Harry P. Hender-
son, Charles S. Otis, Dudley E. Eurber, Miah B. Sulli-
van, Joseph E. Mooney, Charles Carpenter Goss.
Investment Committee—Theodore W. Woodman, William
W. Cushman, John W. Jewell, William H. Roberts,
Charles Carpenter Goss.
Clerk— Lila E. Burgess.
Examination February 2X, 1905.
STATEMENT.
Liabilities.
108 BANK commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $102,229.20
Amount of dividends declared during year . . 3,261.93
Amount of deposits received .... 53,622.49
$159,113.62
Amount of withdrawals 26,063.85
Amount of deposits at close of business, June
30, 1905 $133,049.77
Total income ....... $5,566.43
Interest paid out .... $27.22
Salaries, rents, and incidental expenses 423.50
State tax 474.94




Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $3,261.93
Undivided earnings at last annual return . . $1,303.42
Increase........ 878.84
Undivided earnings June 30, 1905 . . $2,182.26
Incorporated, 1901.
Treasurer's bond, surety company, $35,000. Date of bond,
May 22, 1905.
Annual compensation of officers: President, nothing; treasurer,
$300 ; trustees, nothing ; clerks, nothing.
Largest amount loaned to any person or corporation, $10,000.
Total amount invested in New Hampshire, $58,173.
Indebtedness of officers as principal, $10, 000 ; as surety, nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE MERCHANTS' SAVINGS
BANK.
BONDS.
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MEREDITH VILLAGE SAVINGS BANK.—MER-
EDITH.
-Justus Erskine, President.
Daniel E. Eaton, Treasurer.
Trustees—Justus Erskine, John F. Beede, Edwin Cox,
George H. Clark, Daniel \V. Coe, Joseph S. Graves,
Bertram Blaisdell, Daniel E. Eaton.
Investment Committee—John F. Beede, Edwin Cox, Ber-
tram Blaisdell.
Examination January 9, 1905.
STATEMENT.
Liabilities.
bank commissioners' report. ill
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . 83*3,050.65
Amount of dividends declared during year . . 10,986.18
Amount of deposits received .... 68,018.98
$462,055.81
Amount of withdrawals ..... 80,782.43
Amount of deposit.* at close of business, June
30, 1905 8381,273.38
Total income 823,085.18
Interest paid out . . . . 8215.90
Salaries, rents, and incidental expenses 1,389.38
State tax 2,115.05
Other taxes 330.88
Expenses of foreclosure, insurance, and
repairs ..... 1,287.44
Premiums paid .... 575.00
Losses charged off .... 650.00
Reduction of book values . . . 2,385.09
8,94«.74
Net income 814,136.44
To surplus ....... 3,150.26
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $10,986.18
Undivided earnings at last annual return . . 818,454.77
Increase ....... 3,150.26
Undivided earnings June 30, 1905 . . 821,005.93
Incorporated, 1869.
Treasurer's bond, personal. 815,000. Date of bond, January
27, 1903.
Annual compensation of officers : President, nothing; treasurer,
81,150; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, 812,000.
Total amount invested in New Hampshire, 87li.219.43.
Indebtedness of officers as principal, nothing; as surety, nothing.
112 DANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MEREDITH VILLAGE
SAVINGS BANK.
BONDS.
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MERRIMACK COUNTY SAVINGS BANK.—CON-
CORD.
Lyman D. Stevens, President.
John Kimball, Treasurer.
Trustees— Lyman D. Stevens, John Kimball, V. Charles
Hastings, Leland A. Smith, Henry W. Stevens, Willis
D. Thompson, Paul R. Holclen, Frank P. Andrews,
Joseph S. Matthews, Benjamin W. Couch.
Investment Committee—Lyman U. Stevens, John Kimball,
Frank P. Andrews, Leland A. Smith.
Clerks— Frank P. Andrews, William S. Huntington.





114 bank commissioners' report.
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . .$1,993,761.51
Amount of dividends declared during year . 67,331.93
Amount of deposits received .... 393,1 1 1 .1*2
$2,454,205.36
Amount of withdrawals ..... 387,773.38
Amount of deposits at close of business, June
30, 1905 $2,066,431.98
Total income $104,115.37
Interest paid out .... $2,422.86
Salaries, rents, and incidental expenses 7,410.55
State tax 11,421.48
Other taxes 420.61
Expenses of foreclosure, insurance,
and repairs .... 111.03
Premiums paid .... 1,776.67
Losses charged off . . . . 1,174.02
Carried to iruaranty fund . . 5,000.00
29,737.22
Net income ...... $74,378.15
To surplus 7,046.22
Rate and amount of dividends declared,
annual, January, 3^ per cent. . . $67,331.93
Undivided earnings at last annual return . . $43,975.15
Increase ....... 7,046.22
Undivided earnings June 30, 1905 . . $51,021.37
Incorporated, 1867.
Treasurer's bond, personal, $200,000. Date of bond, August
10, 1895.
Annual compensation of officers ; President, $400 ; treasurer,
34,925; trustees, $3 each meeting; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $28,500.
Total amount invested in New Hampshire, $1,184,313.93.
Indebtedness of officers as principal, $12,254; as surety,
$6,007.50.
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Hennepin & Minneapolis, Minn.,4is
Clark. Wash., 4s





Salt Lake City, Utah, 4s
South Denver, Col., 6s
Colorado Springs, Col., 4s






San Diego. Oaf., 4%s
Walla Walla, Wash.. Gs




Los Angeles, Cal., 5s
Astoria, ( (re., 6s
Atlantic Highlands, N. •!., 4i-
East Providence, R. I., 4As
School District.
Araj >a In"- County, No. 17. Col., 4 is.
.
Arapahoe County. No. 2, Cob, 4is. .-.
Arapahoe < 'mintv, No. 5. Cob. c.-,
Sail Lake City, Utah, 5s
King County, No. l. Wash., i s. ...
Railroad.
Atchison, Topeka & Santa Fe, gen
era I mortgage, 4s
Concord & Montreal, 4s
Concord & Montreal, deb., 3ls




Chicago, Rock Island & Pacific, 4s
Chicago, Burlington it Quincv, 111
Div.. 3Js
Chicago, Burlington & Quincy
Nebraska Extension., is
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( >regon Short Line, 5s
Oregon Short Line, 4s
Cincinnati, Lebanon <& Northern, 5s
Union Pacific, 4s
Ogdensburg & Lake Champlain, 4s
Buffalo & Susquehanna, 4s
Great Northern, 4s
St. Joseph & Grand Island, 4s
St. Louis & San Francisco, 4s
Wabash , 5s
Pere Marquette, 4s
Philadelphia, Baltimore & Wash-
ington, 4s
N. Y. Central & Hudson River, 4s..
Miscellaneous.
Iowa Loan & Trust Co., deb., 4ls. .
.
Chicago Electric Transit Co., 6s...
Manchester Traction Light <fc
Power Co., 5s
West End Street Railway, Boston,4s
Metropolitan Ry. Co., Denver, 6s.
Evansville Electric Ry. Co.,Ind.,4s
American Bell Telephone Co., 4s
Denver Consolidated Electric Co.,6s
Grand Forks Gas & Electric Co.,
N. Dak., 6s
Winfield Gas Co., 6s
Danville Water Co., 111., 6s
Xenia Water Co., Ohio, 5s
Streator Aqueduct Co., 111., 5s
Parsons Water Supply & Power
Co., Kan., 6s
Metropolitan Water Co., Kansas
City, Mo., 4s
Crippen, Lawrence & Co., deb., 4s..
New Hampshire Trust Co., deb., 4s.
Central Loan & Land Co., deb., 6s
North Chicago Street Ry. Co., 4is..
Western Union Telegraph Co., 4|s.
Smith Shore & Boston Street Ry. ,5s
Lynn & Boston Street Railway, 5s.




National State Capital, Concord...
First National, Concord
Second National, Nashua
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Fi>rt Wayne & Jackson, pref
Chicago, Milwaukee & St. Paul.
pref
Concord & Montreal, class 1
Concord & Montreal, class 2




I'n ion Pacific, common
Chicago Great Western, deb., 4s...





Board of Trade Building, Concord
Iowa Loan & Trust Co
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MERRIMACK RIVER SAVINGS BANK.—MAN-
CHESTER.
Freeman Higgins, President.
Arthur H. Hale, Treasurer.
Trustees—Freeman Higgins, David Cross, Arthur H.
Hale, Luther C. Baldwin, Abraham F. Emerson, Josiah
G. Dearborn, James F. Brown, Leonard G. Smith.
Investment Committee—Freeman Higgins, Arthur H.
Hale, James F. Brown.
Clerks—Abraham F. Emerson, Frederick A. Spaulding.
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Statement <>k Deposits and Earnings
Fur the Year ending June 30, 19(>.">.
Amount of deposits June 30, 1904 . . .$1,928,538.98
Amount of dividends declared during year. . 64,02.")
.
<>7
Amount of deposits received .... 586, 775.01
$2,579,337.66
Amount of withdrawals ..... 470,782.65
Amount of deposits at close of business, June
30, 1905 $2,108,555.01
Total income $128,383.77
Interest paid out .... $4,365.14
Salaries, rents, and incidental expenses 5,541.22
State tax 10,230.50
Other taxes ..... 4,277.41
Expenses of foreclosure, insurance,
and repairs .... 23,418.52
Premiums paid .... 3,561.02
Reduction of book values . . 9,465.00
60,858.81
Net income ...... $67,524.96
To surplus 3,501.29
Rate and amount of dividends declared,
annual, October, 3 J per cent. . . $64,023.67
Undivided earnings at last annual return . . $100,104.11
Increase 3,501.29
Undivided earnings June 30, 1905 . . $103,605.40
Incorporated, 1858.
Treasurer's bond, personal, $200,000. Date of bond, June 5,
1899.
Annual compensation of officers: President, nothing; treasurer,
82,000; trustees, $2 each meeting; clerks, $2,700.
Largest amount loaned to any person or corporation, $100,000.
Total amount invested in New Hampshire, $1 ,268,523.19.
Indebtedness of officers as principal, nothing; as surety, nothing.
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New Haven, Conn., 3is
East Providence, R. I., 4jS.
Fitchburg, Mass., 3js
Cambridge, Mass., 3j.s
Providence, R. I., 4s
Worcester. Mass., 3j.s
Philadelphia, 3|s
New York City, 3's
Broc>kline, Mass.,32S
Revere, Mass., 4s
Newport, R. I., 3*s
Newburyport, Mass., 3is ..
Railroad.
Boston, Concord & Montreal, 6s..
Concord & Montreal, 4s
Oregon Short Line, 5s
Union Pacific, 4s
Michigan Central, 5s
Portland & Ogdensburg, 3;S
Cleveland Terminal & Valley, 4s
New York Central, deb., 4s
$5,200.00
BAKE COMMISSIONERS REPOKT. 121
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK RIVER
SAVINGS BANK.—Continued.
STOCKS.




Oscar H. Bradley, President.
John G. Townsend, Treasurer.
Trustees—Oscar H. Bradley, Alfred Sawyer, John B.
Shedd, Derostus P. Emory, Warren W. Emory, Julius
E. Prescott, Calvin B. Perry, Cornelius W. Warren,
Charles L. Rich, Will J. Mower, Joel H. Poole, Henry
D. Learned, W. Elmer Webster.
Investment Committee—Derostus P. Emory, Alfred Saw-
yer, Julius E. Prescott.
Examination August 23, 1905.
STATEMENT.
Liabilities.
bane commissioners' report. 123
Statement of Deposits and Earnings
For /If Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . 8454, 371). 69
Amount of dividends declared duriug year . . 15,643.31
Amount of deposits received .... 63,302.57
$533,325.57
Amount of withdrawals ..... 52,940.33
Amount of deposits at close of business, June
30, 1905 $480,385.24
Total income $26,092.53
Interest paid out .... $445.39
Salaries, rents, and incidental expenses 2,168.77
State tax ..... 2,216.72
Other taxes ..... 797.85
Expenses of foreclosure, insurance,and
repairs ..... 1,555.95
Premiums paid .... 664.20
Losses charged off .... 2,300.00
Carried to guaranty fund . . . 266.16
10,415.04
Net income ...... $15,677.49
To surplus 34.18
Rate and amount of dividends declared, semi-
annual, January and July, o}, per cent. . $15,643.31
Undivided earnings at last annual return . . $13,105.69
Increase . . . . . . . . 34.18
Undivided earnings June 30, 1905 . . $13,139.87
Incorporated. IS 69.
Treasurer's bond, surety company, $25,000. Date of bond,
July 1, 1904.
Annual compensation of officers: President, $50; treasurer,
81,000; trustees, $1 each meeting; clerks, nothing.
Largest amount loaned to any person or corporation, $10,000.
Total amount invested in New Hampshire, $120,938.59.
Indebtedness of officers as principal, nothing; as surety, nothing.
124 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MONADNOCK SAVINGS
BANK.
BONDS.
BANE COMMISSIONERS REPORT. L25
SCHEDULE OF BONDS AND STOCKS OF THE MONADNOCK SAX INGS
BANK.—Continued.
STOCKS
126 BANK COMMISSIONERS REPORT.
NEW HAMPSHIRE SAVINGS BANK.—CONCORD.
Samuel C. Eastman, President.
William P. Eiske, Treasurer.
Trustees—Samuel C. Eastman, Henry McFarland, Enoch
Gerrish, George M. Kimball, John H. Stewart, Charles
R. Walker, John C. Ordway, John P. George, Henry
F. Hollis, Adam P. Holden, John C. Thorne.
Investment Committee—Henry McFarland, John C. Ord-
way, George M. Kimball.
Clerks—Ernest P. Roberts, Mildred B. Clark, Louis P.
Elkins.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . $6,087,550.57
Amount of dividends declared during year . 235,925.87
Amount of deposits received .... 1,313,577.14
87,637,053.58
Amount of withdrawals 9-40,278.98
Amount of deposits at close of business, June
30, 1905 $6,696,774.60
Total income $401,303.02
Interest paid out .... 83,653.34
Salaries, rents, and incidental expenses 10,490.01
State tax ..... 35,654.81
Other taxes 9,129.29
Expenses of foreclosure, insurance,
and repairs .... 21,921.00
Premiums paid .... 34,669.13
Losses charged off.... 644.96
Reduction of book values . . 7,000.00




Kate and amount of dividends declared,
annual, January, 4 per cent. . . $235,925.87
Undivided earnings at last annual return . . $169,378.01
Increase ....... 17.214.61
Undivided earnings June 30, 1905 . . 81 .s6.5D2.62
Incorporated, 1830.
Treasurer's bond, surety company, 850,000. Date of bond,
October 8, 1895.
Annual compensation of officers: President. 81,500; treasurer,
$3,000; trustees, 82 each meeting; investment committee, $4
each meeting; clerks, $2,700.
Largest amount loaned to any person or corporation. 830,000.
Total amount invested in New Hampshire, $1,990,284.47.
Indebtedness of officers as principal, nothing ; as surety. 85. 550.
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Fort Worth. Tex., 6s
Minneapolis, Minn., 6s
St. Louis. Mo., Gs
New York, 3hs
Railroad.
Atchison, Topeka >S: Santa Fe', ad-
justment, 4S
Atchison, Topeka & Santa Fe', gen-
eral mortgage, 4s ...
Burlington & Missouri River,
Neb., 6s
Central, of New Jersey, 5s
Chicago, Burlington & Quincy, 4s..
Chicago, Burlington & Quincy, 3js.
Chicago, Milwaukee & St. Paul, 7s.
Chicago, Milwaukee & St. Paul,
S. W Div ,6s
Chicago, Milwaukee & St. Paul,
Dubuque Div., 6s
Chicago & North Michigan, 5s
Chicago & West Michigan, 5s
Chicago, St. Paul, Minneapolis &
Omaha, 6s
Cincinnati, Dayton & Ironton, 5s ..
Concord & Montreal, 4s
Evansville & Indianapolis, 6s
Iowa Central, 5s
N. Y. Central & Hudson River, 3jS.
Non 1 a w a y Val I ey , 7s
Northern Pacific, 3s
Northern Pacific, 4,s
Oregon Short Li ne, 6s
( >regon Short Line, 5s
Oregon Short Line, income, 5s
Repuhlican Valley, 6s
St. Joseph & Grand Island, 4s
St. Paul & Northern Pacific, 6s
Southern Pacific, in California, Gs..




Chicago & Eastern, 111 , 5s
St. Louis & San Francisco, 4s
Nortli'n Pacific-Great Northern, 4s
Kansas City, Fort Scott & Mem-
phis, 4s
Pontine. Oxford & Northern, 6s
Rutland, equipment, 4js
Union Pacific. 4s
Atchison, Topeka & Santa Fe,
deli ,4s
Louisville & Nashville, 4s
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Cincinnati. Indianapolis & Wesl
era, is
Great Northern. 4s
Rio Grande Western, 4s
Toledo Railway & Terminal Co., 4is
Central Branch (Mo. Pac), 4s
Oregon Short Line, 4s
Cincinnati, Hamilton <N Dayton, 4is
Cincinnati, Hamilton & Dayton, is
Miscellaneous.
Arkansaw Water Co. ,Little Rock,6s
City Water Co., Chattanooga
Tenn. , Cs
City Water Co., Sheboygan, Wis ,6s
Connellsville Water Co., Pa., 6s...
Eau Claire Water-Works, Wis. , 4As
Lyons Water Co. , Iowa, 6s
Muncie Water Co., Ind., 5s..
Parsons Water Supply Co. , Kan. . Os
Portland Water Co., Conn., 5s..
Pueblo Water Co., Col., 6s
St. Joseph Water Co.. Mo.. 5s .
Wichita Water Co., Kan.,5s ...
Denver Consolidated Electric Co. ,6s
Des Moines Street Railway, 6s
Metropolitan Street Ry .. N. Y. ,4s..
Multnomah Street Railway, Port-
land, Ore. , 6s
Newton Street Railway, Mass. , 5s.
Omaha Street Railway, 5s
Portland Railway Co. , Ore. , 5s
Manhattan Railroad, N. Y , 4s
Central Loan & Land Co., deb ,6s
New Hampshire Trust Co , deb. , 4s
Border City Mfg. Co., Mass. ,5s....
Connecticut Ry & LishtiiifjCo. ,4£s
North Chicago Street Railway, lis
Grand County, Col. . judgment ....
Western Union Telegraph Co . 5s
Western Union Telegraph Co., 4Js
.Manchester Traction, Light &
Power Co . 5S
St. Paul's School, 4is
STOCKS.
Bank.
American Exchange Nat'l, N. Y
Lank of New York, New York..
Cjaremont National
First National, ( 'uncord
First National, Nashua
First National. Manchester
Fourth National, New York
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Merchants' National, New York...
Nat'l Bank of Commerce, New York
Nat'l Bank of Commerce, St. Louis
National State Capital, Concord ..
Northwestern Nat'l, Minneapolis..
Second National, Nashua
Third National, St. Louis, Mo
National City, New York
Mechanics' National, New York...
United States Trust Co. , New York
Central Trust Co., New York
New York Life Ins. & Trust Co ..
Farmers' Loan & Trust Co.,N. Y.
National Shawmut, Boston
New York Security & Trust Co...
Old Colony Trust Co
Mechanicks National, Concord
Railroad.
Atchison, Topeka & Santa Fe', pref
.
Boston & Albany
Boston & Maine, common
Boston & Maine, pref
Chicago,Milwaukee & St. Paul, pref
Concord & Montreal, class 1
Concord & Montreal, class 2
Concord & Montreal, class 3
Concord & Montreal, class 4
Concord & Portsmouth
Delaware & Hudson Co
Delaware, Lackawanna & Western










Pittsburg, Fort Wayne & Chicago.
St. Joseph & Grand Lsland, 1st pref.
St. Joseph & Grand Island, 2d pref.
St. Louis & San Francisco, 1st pref.
St. Louis & San Francisco, 2d pref.
Union Pacific, pref
Union Pacific, common
New York, New Haven & Hartford.
Baltimore & Cumberland Valley
Extension
Northern, N. H
Kansas City, Fort Scott & Mem-
phis, pref
Chicago & Northwestern, pref
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Chicago, St. Paul, Minneapolis &
Omaha, common





Border City Manufacturing Co.,
Fall River, Mass




Massachusetts Mills, in Georgia
New Hampshire Spinning Mills
Osborne Mills, Fall River, Mass
Page Belting Co. , Concord
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NEW IPSWICH SAVINGS BANK.—NEW IPSWICH.
John Preston, President.
Frank W. Preston, Treasurer.
Trustees—John Preston, Edward O. Marshall, Derostus
P. Emory, Frederic Preston, William A. Preston, Wil-
liam H. Wilson, Stephen W. Wheeler, Wilbur L.
Phelps, Frank W. Preston.
Investment Committee—Derostus P. Emory, William H.
Wilson, Wilbur L. Phelps.
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Statement of Deposits am> Earnings
For the Year ending Junt 30, 1905.
Amount of deposits June 30, 1904 . . . $44,;526.01
Amount of dividends declared during year . . 1,309.78
Amount of deposits received .... 3,109.90
$48,945.69
Amount of withdrawals ..... 4,229.47
Amount of deposits at close of business, June
30, 1905 $44,716.22
Total income 82,754.10
Salaries, rents, and incidental expenses $343.00
State tax 246.62
Other taxes 129,14
Expenses of foreclosure, insurance, and
repairs ..... 306.61
Premiums paid .... 139.89
1,165.26
Net income ...... $1,588.84
To surplus 279.06
Rate and amount of dividends declared,
annual, January, 3 per cent. . . . $1,309.78
Undivided earnings at last annual return . . $8,754.38
Increase........ 279.06
Undivided earnings June 30, 1905 . . $9,033.44
Incorporated, 1849.
Treasurer's bond, personal, $25,000. Date of bond, June 10,
1903.
Annual compensation of officers : President, nothing; treasurer,
$300; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $1,691.
Total amount invested in New Hampshire, $12,285.
Indebtedness of officers as principal, nothing; as surety, nothing.
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NEWPORT SAVINGS BANK.—NEWPORT.
Alfred J. Gould, President.
George E. Lewis, Treasurer.
Trustees—Alfred J. Gould, Albert S. Wait, Henry P.
Coffin, Dana J. Mooney, Seth M. Richards, George E.
Lewis, Patrick Herrick, Samuel D. Lewis, Franklin P.
Rowell, William F. Richards, Frank A. Robinson,
Rufus S. Dudley, Fred W. Aiken, Fred E. Lovell,
David P. Goodhue, Albert O. Whitney.
Investment Committee—Alfred J. Gould, Seth M. Richards,
Patrick Herrick, Dana J. Mooney, Franklin P. Rowell.
Clerk—Richard W. Sherman.
Examination June 19, 1905.
STATEMENT.
Liabilities.
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Statement op Deposits and Earnings
For the Year ending June 30, 19<>.~>.
Amount of deposits June 30, 1904 . . . $515,488.43
Amount of dividends declared during year . . 15,021.06
Amount of deposits received .... 91,478.30
$621,987.79
Amount of withdrawals ..... 95,825.97
Amount of deposits at close of business, June
30, 1905 $526,161.82
Total income $23,809.60
Interest paid out .... $79.25
Salaries, rents, and incidental expenses 3,006.42
State tax 2,389.47
Other taxes 89.00
Expenses of foreclosure, insurance, and
repairs ..... 208.85
Losses charged off .... 500.00
Reduction of book values . . . 500.00
6,772.99
Net income $17,036.61
To surplus ....... 2,015.55
Rate and amount of dividends declared, semi-
annual, April and October, 3 per cent. . $15,021.06
Undivided earnings at last annual return . . $3,904.08
Increase........ 2,015.55
Undivided earnings June 30, 1905 . . $5,919.63
Incorporated, 1868.
Treasurers' bond, personal, $45,000. Date of bond, January 9,
1901.
Annual compensation of officers : President, nothing; treasurer,
$1,600; trustees, $1 each meeting; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $25,000.
Total amount invested in New Hampshire, $293,521.47.
Indebtedness of officers as principal, $31,025; as surely, $710.
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Gunnison County, No. 1, Co]., 6s ..
Las Animas County, No. 1, Col., 5s.
Railroad.
Wisconsin Central, 4s.
Chicago, Burlington & Quincy, 3is.
Chicago, Rock Island & Pacific, 4s .
Pere Marquette, 4s
Miscellaneous.
Manhattan Beach Hotel & Land
Co., 4s
New Hampshire Trust Co.. deb., 4s.
Dakota In vestment Co., deb., 6's...
The Securities Co., 4s
Indianapolis & Eastern Ry. Co., 5s.




Otoe County National, Neb





Pittsburg-, Fort Wayne & Chicago
Manchester & Lawrence
Chicago Great Western, deb., 4s
Concord & Montreal, class 1
Northern, N. H
Pennsylvania
Cn ion Pacific, pref
Wisconsin Central, common
Wisconsin Central, pref
Buffalo & Susquehanna, pref
$5,200.00
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SCHEDULE OF BONDS AND STOCKS OF THE NEWPORT SAVINGS
HANK.—' '<>i, United.
STOCKS.
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NORWAY PLAINS SAVINGS BANK.—ROCHES-
TER.
Orrix A. Hoyt, President.
Henry M. Plumer, Treasurer.
Trustees—Orrin A. Hoyt, John Greenfield, Horace L.
Worcester, John Hanscom, Henry M. Plumer, Sidney
B. Hayes.
Investment Committee—Board of Trustees.
Clerks—Ernest N. Goodwin, Bernard O. Bond.
Examination April 21, 1905.
STATEMENT.
Liabilities.
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Statement of Deposits and Earnings
For the Year ending June30, 1905.
Amount of deposits June 80, 1904 .
Amount of dividends declared during year
Amount of deposits received ....
Amount of withdrawals .....
Amount of deposits at close of business, June
30, 1905
Total income.......
Interest paid out .... $442.94













Carried to guaranty fund
Net income .....
From surplus .....
Rate and amount of dividends declared, semi
annual, May and November, 3 per cent
Undivided earnings at last annual return
Decrease .....
















Treasurer's bond, surety company, $65,000. Date of bond,
April 15, 1904.
Annual compensation of officers : President, nothing; treasurer,
$1,140; trustees, $25 each; clerks, $960.
Largest amount loaned to any person or corporation, $25,000.
Total amount invested in New Hampshire, $146,959.34.
Indebtedness of officers as principal, nothing; as surety, nothing.
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Colorado Springs, Col., 4s.
Boston, Mass., 3is
Railroad.
Chicago Great Western, 5s
Cincinnati, Hamilton & Dayton, 5s
Atchison, Topeka & Santa Fe, gen-
eral mortgage, 4s
Oregon Short Line, 5s
Washington Central, 4s
Baltimore & Ohio, 4s




Ogdensburg & Lake Champlain, 4s
North'n Pacific-Great Northern, 4s.
Chicago, Rock Island & Pacific, 4s.
Boston & Albany, 3js
Terminal Railroad Association of
St. Louis, 4s
Pere Marquette, 4As
Buffalo & Susquehanna, 4s
Bangor & Aroostook, 4s
Wabash-Pittsburg Terminal, 4s
Miscellaneous.
Plattsmouth Water Co., Neb., 4s.
.
New Hampshire Trust Co., deb., 4s
Minneapolis Water Co., Kan., 4s
Janesville Water Co., Wis., 5s
Cleveland City Cable Railway, 5s..
Arkansaw Water Co., Little Rock,
Ark., 6s
City Water Co., Chattanooga,
Tenn., 6s
Omaha Street Railway, 5s
Grand Avenue Railway Co., Kan-
sas City, 5s
Salem Water-Works Co., Ohio, 5s..
Chicago West Division Ry. Co., 4jS.
Duluth Street Railway Co., 5s
Kimball-Champ Investment Co.,
Iowa, deb , 6s
Helena Water Co., Mont., 5s
North Chicago Street Railway, 4As
St. Joseph Water Co., Mo., 5s
Taunton Street Railway, Mass., 5s
Western Union Telegraph Co., 4is.
Amount carriedforward
§10,700.00
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SCHEDULE OF BONDS AND STOCKS OF THE NORWAY PLAINS
SAVINGS BANK—Continued.
BONDS.
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PEOPLE'S SAVINGS BANK [GUARANTY].—
MANCHESTER.
Elijah M. Topliff, President.
*George Byron Chandler, Treasurer.
Trustees—Elijah M. Topliff, Henry M. Putney, George F.
Elliot, George Byron Chandler, Charles H. Anderson,
Thomas R. Varick, Edward M. Brooks.
Investment Committee—George Byron Chandler, Elijah
M. Topliff, Henry M. Putney.
Clerk—Edward M. Brooks.
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Statement of Deposits and Earnings
For the Year ending June 30, 190~>.
Amount of deposits June 30, 1904 .
Amount of dividends declared during year
Amount of deposits received ....
Amount of withdrawals .....
Amount of deposits at close of business, June
30, 1905
Total income ......
Interest paid out . . . $631.53
Salaries, rents, and incidental expenses 2,370.22
State tax ..... 5,554.95
Other taxes ..... 178.07
Expenses of foreclosure, insurance, and
repairs ..... 734.24
Premiums paid .... 235.00
Losses charged off . . . 265.00
Dividends to guaranty shareholders . 7,500.00
Net income ......
To surplus .......
Rate and amount of dividends declared,
annual, October, 3 TV per cent.
Undivided earnings at last annual return .
Increase .......
















Treasurer's bond, surety company, $32,500. Date of bond,
March 12, 1901.
Annual compensation of officers: President, nothing; treasurer,
$2,000; trustees, nothing; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $25,500.
Total amount invested in New Hampshire, $257,542.
Indebtedness of officers as principal, nothing ; as surety, nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE PEOPLE'S SAVINGS
BANK.
BONDS-




JOHN Q. Adams, President.
Mortier L. Morrison, Treasurer.
Trustees—John O. Adams, William G. Livingston, James
M. Cummings, George H. Scripture, Eben \Y. Jones,
George A, Hamilton, William Ames, Alvin Towhsend,
Charles S. Pierce, Lewis P. Wilson, George F. Living-
ston, Mortier L. Morrison.
Investment Committee—George H. Scripture, William G.
Livingston, Eben W. Jones.
Clerk— Nellie F. Cummings.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904
Amount of dividends declared during year .
Amount of deposits received ....
Amount of withdrawals .....
Amount of deposits at close of business, June
30, 1905
Total income .......
Interest paid out .... $1,232.23
Salaries, rents, and incidental expenses 2,875.89
State tax 5,091.69
Other taxes . . . . . 1,115.56
Expenses of foreclosure, insurance, and
repairs ..... 793.08
Premiums paid .... 3,919.42
Losses charged off . . . . 499.00
Reduction of book values . . . 500.00
Carried to guaranty fund . . . 5,000.00
Net income .....
From surplus ......
Rate and amount of dividends declared, semi
annual, January and July, 3J per cent.
Undivided earnings at last annual return
Decrease ......
















Treasurer's bond, personal, $75,000. Date of bond, April 24,
1893.
Annual compensation of officers: President, nothing; treasurer,
$1,200; trustees, nothing; clerk, $1.25 per day.
Largest amount loaned to any person or corporation, $20,535.
Total amount invested in New Hampshire, $169,118.15.
Indebtedness of officers as principal, nothing; as surety, nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE PETERBOROUGH
SAVINGS BANK.






























Grand Forks, N. Dak,, 6s.
Falls City. Neb.. 5s
Hickman, Ky., 6s
Dallas, Tex , 6s
Pueblo, Col, 6s
Fall River, Mass., 6s
Denver, Col ., 4s
Great Falls, Mont., 5s
San Diego, Cal., 4-is
School District.
Springville, Utah, 6s
Teller County, No. 1, Col., 6s
Pierce County, No. 10, Wash., 4Js. ..
Silver Bow County, No. 1, Mont., 4s
Lewis & Clarke (Jo., No. 1, Mont.,4's
Otero County, No. 11, Col., 4's
Spokane, Wash., 4As
Arapahoe County, No. 2, Col., 4js. .
South Sharon, Pa.. 4is
Port of Portland, Ore., 4s
I (anbury, Conn., 4s
Deadwood, S. Dak., 5s
Pima County, Ariz., 5s
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SCHEDULE OF BONDS AND STOCKS OF THE PETERBOROUGH
SAYINGS BANK.—Continued.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE PETERBOROUGH
SAVINGS BANK—Continued.
STOCKS.
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PISCATAQUA SAVINGS BANK.—PORTSMOUTH.
Edward P. Kimball, President.
William C. Fraser, Treasurer.
Trustees—Edward P. Kimball, John H. Broughton, Alfred
F. Howard, Wallace Hackett, Joseph O. Hobbs, Henry
A. Yeaton, Charles A. Hazlett, Lewis E. Staples.
Investment Committee— Board of Trustees.
Clerk—Charles W. Brewster.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . §7X3,130.22
Amount of dividends declared during year . . 22,656.94
Amount of deposits received .... 180,126.72
$985,913.88
Amount of withdrawals ..... 172,953.53
Amount of deposits at close of business, June
30, 1905 $812,960.35
Total income $38,874.94
Interest paid out .... $1,483.00
Salaries, rents, and incidental expenses 3,388.43
State tax 3,617.33
Other taxes 851.71
P^xpenses of foreclosure, insurance, and
repairs . . . . . 59.01
Premiums paid .... 1,541.52
Losses charged off* .... 745.10
Carried to guaranty fund . . . 5,000.00
16,686.10
Net income $22,188.84
From surplus ....... 468.10
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $22,656.94
Undivided earnings at last annual return . . $7,642.24
Decrease ....... 468.10
Undivided earnings June 30, 1905 . . $7,174.14
Incorporated, 1877.
Treasurer's bond, surety company, $32,500. Date of bond,
April 1, 1904.
Annual compensation of officers : President, $650; treasurer,
$1,300; trustees, $1 each meeting; clerks, $150.
Largest amount loaned to any person or corporation, $28,000.
Total amount invested in New Hampshire, $373,537.02.
Indebtedness of officers as principal, $31,000 ; as surety, $12,500.
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Teller County, No. 1, Col., 6s
Railroad.
Rutland Canadian, 4s
North 'n Pacific-Great Northern, 4s
Cleveland, Cincinnati, Chicago &
St. Louis, 4s
Toledo Railway& Terminal Co., 4Js
New York Central, 4s
N. Y., New Haven & Hartford, 4s..
Lake Shore & Michigan South'n, 4s
Chicago, Rock Island & Pacific, 4s
Miscellaneous.
Johnson Loan & Trust Co., deb., 6s
Kansas City Investment Co., deb.,6s
Indianapolis Water Co., Ind., 5s
Independence Water-Works, Mo., 5s
Metropolitan Water Co., Kan., 4s.
Cicero & Proviso St. Ry.,Chicago, 5:




New Hampshire Nat'l, Portsmouth
National Mechanics & Traders',
Portsmouth
First National, Portsmouth
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PITTSFIELD SAVINGS BANK.—PITTSFIELD.
Hiram A. Tuttle, President.
Sherburn J. Winslow, Treasurer.
Trustees—Hiram A. Tuttle, Benjamin F. Kaime, Andrew
B. Taylor, Alvin W. Sanders, John B. Sanborn, Her-
bert W. Dustin, Frank W. Adams, Sherburn J. Wins-
low, John S. Rand, Burt W. Carr.
Investment Committee—Herbert W. Dustin, Benjamin F.
Kaime, Alvin W. Sanders.
Clerk—Hattie E. Boyd.
Examination June 13, 1905.
STATEMENT.
Liabilities.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $382,876.52
Amount of dividends declared during year . . 11,846.20
Amount of deposits received .... 113,592.02
$508,314.74
Amount of withdrawals ..... 113,936.03
Amount of deposits at close of business, June
30, 1905 $394,378.71
Total income $19,824.05
Interest paid out .... $646.31
Salaries, rents, and incidental expenses 2,010.14
State tax 1,967.52
Other taxes ..... 896.25
Expenses of foreclosure, insurance, and
repairs ..... 520.42
Premiums paid .... 32.50
Losses charged off .... 1,336.48
Carried to guaranty fund . . . 1,000.00
8,409.62
Net income $11,414.43
From surplus . . . . . . . 431.77
Rate and amount of dividends declared,
annual, April, 3] per cent. . . . $11,846.20
Undivided earnings at last annual return . . $7,337.00
Decrease . . . . . . . 431.77
Undivided earnings June 30, 1905 . . $6,905.23
Incorporated, 1855.
Treasurer's bond, surety company, $22,500. Date of bond,
April 12, 1903.
Annual compensation of officers : President, $50 ; treasurer,
$1,400 ; trustees, 50 cents each meeting ; clerk, paid by treasurer.
Largest amount loaned to any person or corporation, $15,000.
Total amount invested in New Hampshire, $191,338.43.
Indebtedness of officers as principal, 84,580.49 ; as surety,
821,427.68.
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SCHEDULE OF BONDS AND STOCKS OF THE PITTSFIELD SAYINGS
BANK.
City and Town.
Salt Lake City, Utah, 5s
Railroad.
Terre Haute & Southeastern, 7s. .
.
Boston, Concord & Montreal, 6s ..
Union Pacific, 4s
Midland Terminal , 5s
Baltimore & Ohio, 3js
Rutland, 4js
Chicago, Rock Island & Pacific, 4s
Oregon Short Line, 4s
Central Branch (Mo. Pac), 4s
Pine Bluff & Western, 5s
Chicago, Rock Island & Pacific, 4s.
Cincinnati, Hamilton & Dayton, 4^8
Miscellaneous.
Western Elec. Construction Co., 6s.
Winfield Water Co. , Kan. , 4s
Metropolitan Water Co. , Kan. , 4s.
.
Fort Plains Water Co. , N. Y. . 6s. . .
New Hampshire Trust Co., deb., 4s.
Lomhard Investment Co. , deh. , 6s.
Central Loan & Land Co. , deb. , 6s..
Dakota Investment Co. , deb., 7s . ..
Portland Railway Co., Ore., 5s
New York & Pennsylvania Tel. &
Tel. Co., 4s
Western Union Telegraph Co., 4is..
North Chicago Street Railway, 4*s.
American Tel. & Tel. Co., 4s
Milford Elec. Light & Power Co., 5s
American Bell lelephone Co. , 4s.
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New England Tel. & Tel. Co.
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PLYMOUTH GUARANTY SAVINGS BANK.—
PLYMOUTH.
Charles H. Bowles, President.
John E. Smith, Treasurer.
Trustees—Charles H. Bowles, George H. Adams, Davis
B. Keniston, Fred P. Weeks, Scott N. Weeks, Charles
J. Gould, John E. Smith, Henry C. Currier, Benjamin
Sanborn, Edward H. Sanborn, David B. Pulsifer.
Investment Committee—Charles H. Bowles, George H.
Adams, Davis B. Keniston.
Clerks—R. E. Smythe, George B. Blood.
Examination January 19, 1905.
STATEMENT.
Liabilities.
bane commissioners' report. 159
Statement of Deposits and Earnings
For the Year ending June oO, 1905.
Amount of deposits June 30, 1904 . . . 8522,541.50
Amount of dividends declared during year . . 15,025.79
Amount of deposits received .... 1(55,676.66
$703,243.95
Amount of withdrawals ..... 143,183.27
Amount of deposits at close of business, June
30, 1905 $560,060.68
Total income $33,555.97
Interest paid out .... $1,552.59
Salaries, rents, and incidental expenses 1,731.44
State tax 3,467.28
Other taxes . . . . . 77.31
Losses charged off . . . . 5,028.90
Dividends to guaranty shareholders . 3,000.00
14,857.52
Net income $18,698.45
To surplus ....... 3,672.66
Rate and amount of dividends declared, semi-
annual, April and October, 3 per cent. . $15,025.79
Undivided earnings at last annual return . . $21,559.04
Increase........ 3,672.66
Undivided earnings June 30, 1905 . . $25,231.70
Incorporated, 1889.
Treasurer's bond, surety company, $27,500. Date of bond,
May 1, 1905.
Annual compensation of officers: President, nothing; treasurer,
$1,000; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $15,000.
Total amount invested in New Hampshire, $118,526.69.
Indebtedness of officers as principal, nothing; as surety, nothing.
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Chicago, Milwaukee & St. Paul, 5s.
Iowa Central, 5s
Chicago & Northwestern, 5s
Chicago cV' Western Indiana, 6s
Wabash, 5s
St. Paul & Northern Pacific, 6s
Rio Grande Western, 4s
Concord & Montreal. 4s
Elgin, Joliet & Eastern, 5s
Illinois Central, 4s
Buffalo & Susquehanna, 4s
Chicago, Burlington & Quincy, 5s..
Norfolk & Southern, 5s
Buffalo, Rochester & Pittsburg, 4's
Rutland, 4$S
Terminal Railroad Association of
St. Louis, 4s
Louisville & Nashville, 4s
Chicago & Western Indiana, 4s. ...
Atlantic Coast Line. 4s
N. Y. Central & Hudson River, 4s .
Cincinnati, Indianapolis & West
ern, 4s
Missouri Pacific, 5s
Central Branch (Mo. Pac), 4s
Lake Shore & Michigan South'n, 4s
Miscellaneous.
Crippen, Lawrence & Co., deb., 6s..
Western Union Telegraph Co., 4is.
American Tel. & Tel. Co., 4s
South Shore & Boston Street Rv., 5s
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SCHEDULE OF BONDS AND STOCKS OF THE PLYMOUTH GUAR-
ANTY SAVINGS BANK—Continued.
STOCKS
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PORTSMOUTH SAVINGS BANK.—PORTS-
MOUTH.
G. Ralph Laighton, President.
Harry E. Boynton, Treasurer.
Trustees—G. Ralph Laighton, Joseph \V. Peirce, D. F.
Borthwick, Moses A. Safford, William E. Marvin, Gus-
tave Peyser.
Investment Committee— Board of Trustees.
Clerks—George B. Lord, Mabel L. Shedd, Mark \Y.
Anthony.



















Loans on New Hampshire real
estate
Loans on other real estate
Loans on collateral security
Loans on personal security
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Statement ok Deposits and Earnings
For the Year ending June 3(9, 1905.
Amount of deposits June 30, 1904 . . . $4,142,771.43
Amount of dividends declared during year . 121,749.27
Amount of deposits received .... 841, 052.45
$5,105,573.15
Amount of withdrawals ..... 7:>5,485.47
Amount of deposits at close of business, June
30, 1905 $4,370,087.68
Total income ...... $240,711.(35
Interest paid out .... $,2069.83
Salaries, rents, and incidental expenses 10,26(5.01
State tax 20,877.10
Other taxes ..... 5,215.80
Expenses of foreclosure, insurance,
and repairs .... 8,586.70
Losses charged off . . . 14,554.36
Reduction of book values . . 1(5,841.21




Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $121,749.27
Undivided earnings at last annual return . . $15,112.27
Increase . . . . . . . 9,551.37
Undivided earnings June 30, 1905 . . $24,663.64
Incorporated, 1823.
Treasurer's bond, surety company, $50,000. Date of bond,
February 15, 1900.
Annual compensation of officers: President, $1,500; treasurer,
$2,800; trustees, $3 each meeting ; clerks, $5,000.
•Largest amount loaned to any person or corporation, $48,000.
Total amount invested in New Hampshire, $1 ,668,431.01.
Indebtedness of officers as principal, $4,800 ; as surety,$1,967. 68.
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Cambridge, Mass., park, 4s..
Cambridge, Mass., water, 4s
Danbury, Conn., 4s





New Haven, Conn., 4s
Minneapolis, Minn., 4s
Pawtucket, R. I., 4s
Providence, R. I., 4s
St. John, Kan., 2s
Syracuse. Kan., 7s
Woonsocket, R. I., 4s
Greensburg, Kan., 3s
School District.
Cooliilge. No. 1, Kan., 7s
Duluth, Minn., Independent, 4*s.
Duluth, No. 3, Minn., 5s
Railroad.
N. Y. Central & Hudson River, 3?s.
Concord & Montreal, 4s
Lake Shore & Michigan South'n, 3's
Union Pacific. 4s
North'n Pacific-Great Northern, 4s
Lake Shore & Michigan South'n. 4s
Chicago, Burlington & Quincy, 111.
Div., 3Js
Oregon Short Line, 4s
Boston Elevated Railway, 4s
N. Y., New Haven & Hartford, 4s..
Miscellaneous.
Alton Water-Works, 111., Cs
Bucyrns Water-Works, Ohio, 6s—
City Water Supply Co., Ottumwa,
Iowa, 5s
Ottumwa Water-Works, Iowa, 6s..
Gas Light Co., Galena, 111., 4s
Western Irrigated Land Co. .Kan.,Gs
Winchester Land Associates. Mass.,
6s
Metropolitan Water Co., Kansas
( itv, Kan., 4s
Carthage Water Co., Mo., 5s
Berwick Power Co., Me., 4js
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National Mechanics & Traders',
Portsmouth
Rockingham National, Portsmouth
New Hampshire Nat'l, Portsmouth
Strafford National, Dover
Railroad.
New York Central & Hudson River.
Pennsylvania
New York, New Haven & Hartford
Concord & Montreal, class 2








Delaware & Hudson Co
Boston & Maine
Baltimore & Ohio
Central, of New Jersey
Miscellaneous.
East Cambridge Land Co
The Pullman Co
Western Irrigated Land Co., Col. I
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PORTSMOUTH TRUST AND GUARANTEE COM-
PANY.—PORTSMOUTH.
Calvin Page, President.
Samuel J. Gerrish, Treasurer.
Trustees—Calvin Page, Moses H. Goodrich, Samuel J.
Gerrish, Justin V. Hanscom, Alfred F. Howard, Benja-
min F. Webster, John H. Bartlett, Marcus M. Collis,
Alonzo K. \V. Green.
Investment Committee—Board of Trustees.
Clerk—Howard Anderson.
Examination February 25, 1905.
STATEMENT.
Liabilities.
bank commissioners' report. h'>7
Statement of Deposits and Earnings
For ilw Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $1,011,331.47
Amount of dividends declared during vear . 29, 725. 08
Amount of'deposits received .... 266,844.84
$1,307,901.39
Amount of withdrawals ..... 284,830.45
Amount of deposits at close of business, June
30, 1905 $1,023,070.94
Total income ...... $68,135.72
Interest paid out .... 8744.04
Salaries, rents, and incidental expenses 3,823.48
State tax 6,314.94
Other taxes 3,030.33
Expenses of foreclosure, insurance,
and repairs .... 927.11
Premiums paid .... 694.62
Losses charged off . . . . 330.00
Dividend- to guaranty shareholders . 5,000.00
20,864.52
Net income $47,271.20
To surplus ....... 17,546.12
Rate and amount of dividends declared dur-
ing the year, 3 percent, (computed daily) $29,725.08
Undivided earnings at last annual return . . $61,229.38
Increase ....... 17,546.12
Undivided earnings June 30, 1905 . . 878,775.50
Incorporated, 1871.
Treasurer's bond, personal, $100,000. Date of bond, February
10, 1893.
Annual compensation of officers : President, $500 ; treasurer,
$1,500; trustees, nothing; clerk, $1,000.
Largest amount loaned to any person or corporation, $20,000.
Total amount invested in New Hampshire, $2*0,740.69.
Indebtedness of officers as principal, $8,200; as surety, nothing.
1G8 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH TRUST
AND GUARANTEE COMPANY.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH TRUST
AND GUARANTEE COMPANY.- Continued.
STOCKS.
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ROLLINSFORD SAVINGS BANK.—SALMON
FALLS.
Edwin A. Stevens, President.
John O. A. Wentworth, Treasurer.
Trustees—Edwin A. Stevens, Joseph D. Roberts, George
H. Yeaton, Albertus B. Potter, James P. YVilley, George
W. Nutter, A. Pugsley, Robert Doe.
Investment Committee—Board of Trustees.
Examination May 10, 1905.
STATEMENT.
Liabilities.
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Statement of Deposits and Earnings
For the Year ending June 30, 19<)~>.
Amount of deposits June 30, 1904 . . . $676,964.66
Amount of dividends declared during year . . 20,156.59
Amount of deposits received .... 63,278.83
$760,400.08
Amount of withdrawals ..... 85,899.77
Amount of deposits at close of business, dune
30, 1905 $674,500.31
Total income $37,355.77
Interest paid out .... $516.12
Salaries, rents, and incidental expenses 2,486.17
State tax 4,808.56
Other taxes . . . . . 72.80
Expenses of foreclosure, insurance, and
repairs ..... 442.25
Premiums paid .... 2,230.00
Losses charged off .... 1,400.00




Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $20,156.59
Undivided earnings at last annual return . . $58,365.28
Increase 3,378.33
Undivided earnings June 30, 1905 . . $61,743.61
Incorporated , 1850.
Treasurer's bond, suretv companv, $30,000. Date of bond,
February 24, 1903.
Annual compensation of officers: President, nothing; treasurer,
$2,000; trustees, nothing; clerks, nothing.
Largest amount loaned to any person or corporation, $20,000.
Total amount invested in New Hampshire, $81,200.
Indebtedness of officers as principal, $20,000; as surety, nothing.
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Wyandotte, Kan. , 4\s.
City and Town
Portsmouth, 4s
East St. Louis, 111. , 5s
Sedalia, Mo , 4Js
Lancaster, Ohio, 6s





Santa Barbara. Cal. , 5s. .
Boston, Mass., Sbs
Pittsburg-, Pa., 3is
Colorado Springs, Col., 4s
Helena, Mont , 5s




Deer Lodge County, No. 10, Mont. ,4 js
Brainerd, Minn., Board of Educa-
tion, 6s
Arapahoe County, No. 7, Col., 5s. ..
Arapahoe County, No. 21, Col., 5s ..
Teller County, Col., 6s
King County, No. 1, Wash., 44s
Weld County, No. 6, Col., 4.1s
Lewis & Clarke Co., No. l,Mont.,4js
El Paso, No. 1, Col..4is
King County, No. 1, Wash., 4s
Great Falls Cascade County, No. 1,
Mont., 4s
Hamilton, Ohio, Board of Educa-
tion, 4s..
Ogden City, Utah, 4s
Denver, No 1, Col. , 4As
Silver Bow County, No. 1, Mont., 4is
Deadwood. S. Dak. , 5s
$5,550.00
HANK COMMISSIONERS REPORT. 173
SCHEDULE OF BONDS AND STOCKS OF THE ROLLINSFORD SAVINGS
BANK.— ( 'm, tin in (I.




Portsmouth, Great Falls & Con-
\\ ay, 4js
NI i.lln ml Terminal, Col., 5s . ..
Rutland, 4-'s
Rutland ( lanadian, 4s
Chicago, Burlington & Quincj . 3§s.
Hereford Kail way Co., 4^
Buffalo & Susquehanna, 4s.. ..
i >gdensburg & Lake Champ lain, 4s
Illinois ( Vntral. 3is
Chicago, Rock [sland & Pacific, 4s.
Chicago Junction Railway & Union
Mock Yards, 5s
St. Louis, iron Mountain & South-
ern, 4s
Norfolk >N Southern, 5s
Miscellaneous.
Marinette Water Co., Wis., cs
Arkansaw Water Co., Ark. . Gs
City Water Co., Chattanooga
Ten n , 6s
Leavenworth City & Fort Leaven-
worth Water Co., 5s
Decatur Water Co , Ala. ,4s ..
Water Supply & Storage Co., Lari-
mer, Col. , Gs
Denver Consolidated Electric Co.,6s
Sedalia Electric Railway, Light &
Bower Co. , 6s
Metropolitan By Co., Denver, Gs .
Grand Avenue Railway (Jo., Kan-
sas ( Jity, Mo. .5s
Bessemer Ditch Co , Col., 7s
New Hampshire Trust Co., <leh.. 4s
Metropolitan Water Co. of Va.,4s .
Duluth Street Railway, Co. , 5s
West End Street Railway, Boston,4s
St. Joseph Water Co., 5^
Western Union Telegraph Co. , 4As





National State Capital, Coneord . .
First National, Manchester
First National. Carthage. Mo
Salmon Falls State
Railroad.
Chicago Great Western, deb. , 4s .
.
$11,700.00
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„ , Value on
Par value. books .
Miscellaneous.
Duluth Superior Traction Co., pref.
Duluth Superior Traction Co., com-
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SIWOOGANOCK GUARANTY SAVINGS BANK.
—LANCASTER.
Irving W. Drew, President.
*Frank D. Hutchins, Treasurer.
Trustees—Irving W. Drew, Chester B. Jordan, Frank D.
Hutchins, Burleigh Roberts, George W. Lane, Wil-
liam H. Leith, George K. Stevens.
Investment Committee—Board of Trustees.
Clerk—William H. McCarten.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $495,688.24
Amount of dividends declared during year . . 14,449.85
Amount of deposits received .... 141,271.39
$651,409.48
Amount of withdrawals ..... 115,440.73
Amount of depositsvat close of business, June
•30, 1905 8535,968.75
Total income ...... §32,675.06
Interest paid out .... $1,173.44
Salaries, rents, and incidental expenses 1,672.71
State tax ..... 2,528.65
Other taxes 90.84
Expenses of foreclosure, insurance, and
repairs ..... 50.00
Premiums paid .... 56.25
Reduction of book values . . . 2,045.00
Dividend to guarantv stockholders . 3,600.00
11,216.89
Net income ...... $21,459.17
To surplus 7,008.32
Rate and amount of dividends declared, semi-
annual, April and October, 3 per cent. . $14,449.85
Undivided earnings at last annual return . . $11,841.31
Increase........ 7,008.32
Undivided earnings June 30, 1905 . . $18,849.63
Incorporated, 1887.
Treasurer's bond, surety companv, $50,000. Date of bond, Octo-
ber 1, 1904.
Annual compensation of officers : President, nothing; treasurer,
$600 ; trustees, nothing ; clerks, $450.
Largest amount loaned to any person or corporation, $54,800.
Total amount invested in New Hampshire, $427,850.15.
Indebtedness of officers as principal, $2,800 ; as surety, $4,500.
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N. Y. Central & Hudson River, 4s..
Buffalo & Susquehanna, 4s
Central Branch i Mo. Pac), 4s .
Chicago, Rock Island & Pacific, 4s
Miscellaneous.
Denver Consolidated Electric Co. ,6s
Combination Bridge Co., Iowa. 5s..
Light & Power Co., St. Cloud,
Minn., 5s








Chicago Great Western, deb., 4s. . .
.
Miscellaneous.
State Loan & Trust Co., Los Ange-
les, Cal ..










































































William S. Tibbets, Treasurer.
Trustees—-Edward Hargraves, Jesse R. Home, S. Augus-
tus Seavey, Christopher H. Wells, Freeman A. Hussey,
Edward A. Smith, Charles H. Harmon.
Investment Committee—Board of Trustees.
Clerk—Angenette Stickney.
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Statement ok Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . .$1,842,790.63
Amount of dividends declared during year . . 62,514.51
Amount lit' deposits received .... 351,360.62
82,256,665.76
Amount of withdrawals ..... 294,164.60
Amount of deposits at close of business, June
30, 1905 $1,962,501.16
Total income $100,557.38
Interest paid out .... $1,851.50
Salaries, rents, and incidental expenses 5,929.44
State tax 12,448.97
Other taxes ..... 738.50
Local real estate expenses . . 2,515.24
Premiums paid .... 4,352.50
Losses charged off .... 2,751.18
Carried to guaranty fund . . 6,000.00
36,587.
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Hennepin & Minneapolis, Minn. ,44s
Deer Lodge. Mont., 5s
Uinta, Wyo., 4is
City and Town.
Elizabeth, N. J., 4s
Cincinnati, Ohio, 7s
Fall River, Mass.. 5s
St. Paul. Minn., 5s




St. Cloud, Minn., 6s
Evansville, Ind., 4s
Council Bluffs, Iowa, 6s
Seattle, Wash., 5s
Helena, Mont., 6s







Salt L;ike City, Utah, 4s




Los Angeles, Cal., 5s
Colorado Springs, Col., 4s
Lincoln, Neb., 5s
School District.
Pueblo County, Col.. 6s
Arapahoe Comity, No. 17, Col., 4'.s
La Plata, No. 9, Col., 5s
Lake County, No. 2. Col., 5s
Teller County, No. l, Col., 6s
Pierce County, No. 10, Wash., 4is.
.
West Des Moines, Iowa, 4s
Railroad.
Atchison, Topeka & Santa Fe, gen
eral mortgage, 4s
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Amount brought forward ...
Portsmouth, Great Falls & Con-
w ay, ii>
Cincinnati, Hamilton & Dayton, 6s
St. Paul \' Northern Pacific, 6s. .
Host on & Maine, -is
Oregon Hy. & Navigation Co., 4s
Ogdensburg & Lake Cbamplain, 4s
Boston & Maine, Cs




Chicago, Milwaukee & St. Paul, 5s.
Rutland Canadian, 4s
Hoosac Tunnel >N Wilmington, 5s..
Willmar & Sioux Falls, 5s
Central, of New Jersey, 5s
Chicago, Burlington & Quincy,
Denver Extension, 4s
Illinois Central. 4s
I Ihicago Juncl ion Railway & Union
Stock Yards, 4s
Buffalo & Susquehanna, 4s
North'n Pacific-Great Northern, 4s.
Norfolk & Southern, 5s
Chicago, Rock Island & Pacific, 4s
Chicago, Burlington & Quincy, 3ls





Terminal Railway Association of
St. Louis, 4s
North'n Pacific-Great Northern. 4s
Chicago Junction & Union Stock
Yards, 5s
Miscellaneous.
Standard Rope &TwineCo.,N. J. ,5s
North Chicago Electric Ry. Co., 6s.
Manhattan Railway Co., 4s
Lynn & Boston Railroad Co., 5s
Western Union Telegraph Co., t|s
American Tel. & Tel. < !o., 4s
New England Tel.& Tel.Co.,deb.,4s
New England Tel. & Tel. Co., 5s.. ..




















































































































































182 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE SOMERSWORTH
SAVINGS BANK.—Continued.
STOCKS.
BANK COMMISSIONERS REPORT. is;;
STRAFFORD SAVINGS BANK.—DOVER.
Elisha R. Brown, President.
Harold W. Brown, Treasurer,
Trustees— Elisha R. Brown, Samuel C. Fisher, B. Frank
Nealley, Daniel Hall, Arthur G. Whittemore, Robert
G. Pike, Charles H. Fish.
Investment Committee— Elisha R. Brown, Daniel Hall,
Arthur G. Whittemore.
Clerks—John K. Hatch, Moses Shackford, G. Fisher
Piper, Harriet Drew.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . .$5,829,497.07
Amount of dividends declared during year . 170,168.00
Amount of deposits received .... 777,127.87
80,776,792.94
Amount of withdrawals ..... 853,642.49
Amount of deposits at close of business, June
30, 1905 $5,923,150.45
Total income $486,322.47
Interest paid out .... $8,478.25
Salaries, rents, and incidental expenses 14,951.45
State tax 36,494.60
Other taxes 1,518.94
Expenses of foreclosure, insurance,
and repairs .... 3,589.53
Premiums paid . . . 109,907.35
Losses charged off . . . . 30.00
Reduction of book values . 160,500.00
335,470.12
Net income ...... $150,852.35
From surplus . . . . . . 19,315.65
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $170,168.00
Undivided earnings at last annual return . . $109,154.18
Decrease . . . . . . . 19,315.65
Undivided earnings June 30, 1905 . . $89,838.53
Incorporated, 1823.
Treasurer's bond, surety company, $50,000. Date of bond,
June 6, 1905.
Annual compensation of officers : President, $5,000 ; treasurer,
82,500; trustees, nothing; clerks, $3,700.
Largest amount loaned to any person or corporation, $81,000.
Total amount invested in New Hampshire, $2,430,951.85.
Indebtedness of officers as principal, nothing ; as surety, nothing.
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Cn v \m> Tow n .
Dover, Us
New port . K. I . is
New Bedford. Mass., ts
Pm\ idence, K I . is
gtiehl. Ma— ., is
New \ ork Cit\ . 3 >
< 'amliridge, Mass., 3-'s
Railroad.
Old Col i-
Portsmouth, Great Falls & Con
way, l-'.s
Lake Shore X Michigan South'n, 4:
New York Cent ra I
.
......
Philadelphia, Baltimore & Wash
i ng t on , 4s
Lake Shore & Michigan Soul h'n.3
N i . New Haven \ II. nil
ord .V Montreal. Is ....
Chicago .v Nortl i.'.s ....
I >hl Colony, 3-'.s
Chica hi.' .\ Paci
1 igo \" Sort hwestern, Is
( >regon Short Line, 4^
Mis. ii.: \\ rocs.
West End Street Railway, Boston.
STOCKS.
i ; \ s
Si rafford Nat ional, I
'
Nat ional Shawmut . I
8 150,000 00
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SUGAR RIVER SAVINGS BANK.—NEWPORT.
Carlton Hurd, President.
Perley A. Johnson, Treasurer.
Trustees—Carlton Hurd, Rotheus E. Bartlett, George H.
Bartlett:, Nathan P. Baker, Elisha H. Carr, Frank O.
Chellis, Charles M. Emerson, Charles E. Dudley,
Nathan A. Smith, Edward J. Tenney, William T. This-
sell, George H. Woodbury.
Investment Committee—Carlton Hurd, George H. Wood-
bury, Elisha H. Carr.
Clerks—H. F. Barry, S. A. Reed.
Examination June 20, 1905.
STATEMENT.
Liabilities.
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Statement of Deposits and Earnings
/•'or the Year eliding June 30, 1905.
Amount of deposits June 30, 1904 . . . $270,863.46
Amount of dividends declared during year . . 7,881.09
Amount of deposits received .... GO, 927. 67
$345,672.22
Amount of withdrawals 62,946.29
Amount of deposits at close of business, June
30, 1905 $282,725.93
Total income $14,029.91
Interest paid out .... $250.25
Salaries, rents, and incidental expenses 1,272.97
State tax 1,251.65
Premiums paid .... 927.50
Carried to guaranty fund . . . 1,000.00
4,702.37
Net income ...... $9,327.54
To surplus ....... 1,446.45
Rate and amount of dividends declared, semi-
annual, May and November, 3 per cent. $7,881.09
Undivided earnings at last annual return . . $7,023.36
Increase........ 1,446.45
Undivided earnings June 30, 1905 . . $8,469.81
Incorporated, 1895.
Treasurer's bond, surety company, $40,000. Date of bond, May
1, 1903.
Annual compensation of officers: President, nothing ; treasurer,
$800; trustees, $1 each meeting; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $10,500.
Total amount invested in New Hampshire, $182,115.74.
Indebtedness of officers, as principal, $5,000 ; as surety, $10,000.
188 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE SUGAR RIVER SAV-
INGS BANK.
BONDS.
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SCHEDULE OF BONDS AND STOCKS OF THE SUGAR RIVER SAV-
[NGS BANK.-CWmuecZ.
STOCKS.
100 BANK COMMISSIONERS REPORT.
UNION FIVE-CENTS SAVINGS BANK.—EXETER.
William H. C. Follansby, President.
Sarah C. Clark, Treasurer.
Trustees—William H. C. Follansby, Edwin G. Eastman,
John N. Thompson, Sperry French, Ephraim G. Flan-
ders, John E. Young, John Templeton, Albert N. Dow.
Investment Committee—William H. C. Follansby, Edwin
G. Eastman, John N. Thompson, John E. Young.
Clerk—Dora N. Walker.
Examination September 12, 1905.
STATEMENT.
Liabilities.
BANK COMMISSIONERS REPORT. 1D1
Statement of Deposits and Earnings
F<>r the Year ending June 30, 1905.
Amount of deposits June 30, 1904
Amount of dividends declared during year
Amount of deposits received
Amount of withdrawals




Interest paid out . . . . $386.94
Salaries, rents, and incidental expenses 2,842.00
State tax 3,222.83
Other taxes ..... 65.01
Premiums paid .... 3,126.65
Losses charged off .... 4,467.50
Carried to guaranty fund . . . 3,000.00
Net income ......
To surplus .......
Rate and amount of dividends declared,
annual, January, 3 per cent. .
Undivided earnings at last annual return
Increase .......
Undivided earnings June 30, 1905
$614,646.99
17,068.21















Treasurer's bond, surety company, $27,500. Date of bond, April
I, 1899.
Annual compensation of officers : President, $500 ; treasurer,
$1,300; trustees, nothing; clerks, $300.
Largest amount loaned to any person or corporation, $10,000.
Total amount invested in New Hampshire, $310,829.63.
Indebtedness of officers as principal, nothing; as surety, $500.
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Penacook & Boscawen, -Us
Concord, 3s
North Chicago,Lincoln Park, 111. ,5s
Minneapolis, Minn., 4s
Salina, Kan., 6s
St. Paul, Minn., 4s
Seattle, Wash., 5s
Lima, Ohio, 5s









Boston & Maine, 4js
Concord & Montreal, 4s
N. Y. Central & Hudson River, 3js.
Chicago Junction & Union Stock
Yards, 4s
Illinois Central, 3Js
Chicago. Burlington & Quincy, 4s..
Baltimore & Ohio, 3Js
Pennsylvania, 3is
Eastern, 6s
Lake Shore & Michigan South'n, 4s
N. Y. Central & Hudson River, 4s.
.
Long Island, 4s
N. Y. Central & Hudson River, 3is.
Chicago. Rock Island & Pacific, 4s.
Terminal Railroad Association of
St. Louis, 4s
Oregon Short Line, 4s
Illinois Central. 3's
Pennsylvania, 3£s
Chicago & Eastern Illinois, 4^s
N. Y., New Haven & Hartford, 4s. .
.
Chicago & West Michigan, 5s
Miscellaneous.
Cleveland City Cable Railway, 5s..
Denver Consolidated Electric Co.,6s
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Crippen, Lawrence & Co., deb., 6s..
Wesl End Street Railway, Boston,4s
New Haven Street Railway, 5s
Lynn & Boston Railroad, 5s
American Tel. & Tel. Co., 4s
Metropolitan Street Railway, New
York, 5s
Pennsylvania, 3*8






South End National, Boston
Railroad.
Old Colony
Boston & Maine, common
New York, New Haven & Hartford
Concord & Montreal, class 4
Chicago,Milwaukee& St. Paul.pref
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UNION GUARANTY SAVINGS BANK.—CON-
CORD.
Solon A. Carter, President.
William F. Thayer, Treasure?:
Trustees—Solon A. Carter, George P. Little, David E.
Murphy, Henry McFarland, Edmund E. Truesdell,
Gardner B. Emmons, Edson J. Hill, Edward H. Car-
roll, William F. Thayer, James H. Rowell, David D.
Taylor.
Investment Committee—Solon A. Carter, James H. Row-
ell, Edson J. Hill, William F. Thayer.




bank commissioners' report. 195
Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $531,250.91
Amount of dividends declared during year . . 15,913.44
Amount of deposits received .... 130,907.56
$678,071.91
Amount of withdrawals ..... 131,375.91
Amount of deposits at close of business, June
30, 1905 $546,696.00
Total income $32,048.33
Interest paid out .... $719.58
Salaries, rents, and incidental expenses 2,737.58
State tax 2,942.77
Other taxes 1,204.94
Expenses of foreclosure, insurance, and
repairs ..... 811.45
Premiums paid .... 577.00
Losses charged off and reduction of
book values . . . .1,630.00
Dividend to preferred guaranty share-
holders . . . . . 2,000.00
12,623.32
Net income ...... $19,425.01
To surplus ....... 3,511.57
Rate and amount of dividends declared,
annual, January, 3] per cent. . . $15,913.44
Undivided earnings at last annual return . . $54,444.95
Increase ....... 3,511.57
Undivided earnings June 30, 1905 . . $57,956.52
Incorporated, 1887.
Treasurer's bonds, surety company, $27,500. Date of bonds,
July 13, 1904; July 27, 1905.
Annual compensation of officers: President, $100; treasurer,
$1,500; trustees, $1 each meeting; clerks, nothing.
Largest amount loaned to any person or corporation, $17,000.
Total amount invested in New Hampshire, $247,012.
Indebtedness of officers as principal, $17,000 ; as surety, $9,500.
196 BANK COMMISSIONERS RErORT.
SCHEDULE OF BONDS AND STOCKS OF THE UNION GUARANTY
SAVINGS BANK.
BONDS.
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WALPOLE SAVINGS BANK.—WALPOLE.
Thomas B, Buffum, President.
*Harkv B. HuRD, Treasurer.
Trustees—Thomas B. Buffum, George H. H olden, Edwin
K. Seabury, George P. Porter, Thomas B. Peck, Ed-
ward M. Holden, Charles C. Davis, John W. Hayward,
Horace A. Perry.
Investment Committee—George H. Holden, Edwin K. Sea-
bury, George P. Porter.
Clerk—Maud E. Staples.
Examination April (5, 1005.
STATEMENT.
Liabilities.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $319,259.62
Amount of dividends declared during year . . 10,454.90
Amount of deposits received .... 54,147.02
$383,861.54
Amount of withdrawals ..... 42,933.79
Amount of deposits at close of business, June
30, 1905 $340,927.75
Total income $21,782.26
Interest paid out .... $618.43
Salaries, rents, and incidental expenses 1,310.66
State tax 1,521.60
Other taxes 129.80
Expenses of foreclosure, insurance, and
repairs ..... 271.32
Premiums paid . . . . 105.00
Carried to guaranty fund . . . 3,000.00
6,956.81
Net income ...... $14,825.45
To surplus ....... 4,370.55
Rate and amount of dividends declared,
annual, July, 3J, per cent. . . . $10,454.90
Undivided earnings at last annual return . . $16,414.03
Increase........ 4,370.55
Undivided earnings June 30, 1905 . . $20,784.58
Incorporated, 1875.
Treasurer's bond, surety company, $22,500. Date of bond,
January 25, 1905.
Annual compensation of officers: President, $10; treasurer,
$900 ; trustees, $35 ; clerks, paid by treasurer.
Largest amount loaned to any person or corporation, $33,200.
Total amount invested in New Hampshire, $233,671.38.
Indebtedness of officers as principal, nothing ; as surety, nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE WALPOLE SAVINGS
BANK.
BONDS.
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Pittsburg, Fort Wayne & Chicago,
Connecticut & Passumpsic Rivers
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WOODSVILLE GUARANTY SAVINGS BANK.—
WOODSVILLE.
Charles R. Gibson, President.
Jerrv Abbott, Treasurer.
Trustees— Charles R. Gibson, Henry \Y. Keyes, George
E. Cummings, Henry C. Carbee, John A. Buffum,
Herbert W. Allen, William F. Whitcher, Charles I.
Smith, William H. Gilchrist, Ezra B. Mann.
Investment Committee—William F. Whitcher, Charles R.
Gibson, William H. Gilchrist, George E. Cummings,
Henry W. Keyes.
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Statement oe Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904
Amount of dividends declared during year
Amount of deposits received
Amount of withdrawals .....
Amount of deposits at close of business, June
30, 1905
Total income .......
Interest paid out .... $132.24
Salaries, rents, and incidental expenses 883.75
State tax 1,988.29
Other taxes 303.62
Losses charged off . . . . 3,145.30
Dividend to guaranty shareholders . 350.00
Net income ......
To surplus .......
Rate and amount of dividends declared, semi-
annual, April and October, 3 per cent.
Undivided earnings at last annual return
Increase........
















Treasurer's bond, surety company, $20,000. Date of bond,
March 11, 1903.
Annual compensation of officers : President, nothing; treasurer,
$600; trustees, $1 each meeting ; clerks, nothing.
Largest amount loaned to any person or corporation, $11,500.
Total amount invested in New Hampshire, $119,138.05.
Indebtedness of officers as principal, $5,000 ; as surety, $2,645.20.
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SCHEDULE OF BONDS AND STOCKS OF THE WOODSVILLE GUAR-
ANTY SAVINGS HANK.
BONDS.
BANKING AND TRUST COMPANIES.
BERLIN SAVINGS BANK AND TRUST COM-
PANY.—BERLIN.
J. Howard Wight, President.
Quincy A. Bridges, Treasurer.
Directors—J. Howard Wight, John D. Lary, J. George
Marier, George A. St. Germain, T. Eugene Lemieux,
Herbert I. Goss, Alphonse Roderick, Joseph A. Vallan-
court, Quincy A. Bridges.
Investment Committee—Board of Directors.
Clerk—Arthur N. Gendron.
Examination September 6, 1905.
STATEMENT.
Trust and Banking Department.
Liabilities.
Capital stock
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Incorporated, 1890.
Treasurer's bonds, surety company, Si 7,500, savings depart-
ment
; $15,000 banking department. Date of bonds, April
12, 1905.
Annual compensation of officers : President, $2 each meeting
;
treasurer, $1,200; directors, SI eacb meeting; clerk, $500.
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Statement of Deposits and Earnings
For the Year ending Jane 30, 1905.
Amount of deposits June 30, 1904 . . . §152,801.71
Amount of dividends declared during year . 3,979.52'
Amount of deposits received .... 115,017.26
8271,798.49
Amount of withdrawals ..... 107,133.85
Amount of deposits at close of business, June
30, 1905 §164,664.64
Total income ...... §7,870.55
Interest paid out .... §239.62
Salaries, rents, and incidental expenses 1,551.92
State tax 787.80
Losses charged off . . . . 1.050.00
3,629.34
Net income ...... §4,241.21
To surplus 261.69
Rate and amount of dividends declared, semi-
annual, May and November, 3^ per cent. §3,979.52
Undivided earnings at last annual return . . §1,928.46
Increase ....... 261.69
Undivided earnings June 30, 1905 . . §2,190.15
Largest amount loaned to any person or corporation, §17,500.
Total amount invested in New Hampshire, §157,443.53.
Indebtedness of officers as principal, §30,815; as surety,
§4,115.
HANK COMMISSION!'.];* KlI'uKT. 207
EXETER BANKING COMPANY—EXETER.
George A. Wentworth, President.
Charles E. Byington, Cashier.
Directors—George A. Wentworth, Edwin G. Eastman,
William IT. C. Follansby, John E. Young, John N.
Thompson, Charles H. Merrill.
Investment Committee—Board of Directors.
Clerks—Daniel F. Wells, Frank \W Taylor.
Examination September 19, 1905.
STATEMENT.
Liabilities.
208 BANK COMMISSIONERS REPORT.

















Lake Shore & Michigan South'n, 4s
Chicago, Cincinnati &Louisville,4£s
Oregon Short Line, 4s
Eastern, of Massachusetts. 6
N. Y. Central & Hudson River, 4s.
.
Miscellaneous.
American Tel. &Tel. Co., 4s
American Bell Telephone Co., 4s. ..
Interborough Rapid Transit Co., 4s.
Boston Elevated Railway Co., 4s . .
STOCKS.
Railroad.
Concord & Montreal, class 1
Concord & Montreal, class 4
Northern, N. H
Chicago, Milwaukee &St. Paul.pref
Pennsylvania
Maine Central
Chicago (ireat Western, deb.. 4s
New York, New Haven & Hartford.
Boston & Maine, common
Miscellaneous.
Massachusetts Gas Companies, pref
The Pullman Co
$700.00
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LANCASTER TRUST COMPANY.—LANCASTER.
Henry O. Kent, President. H. Percy Kent, Treasurer.
Directors—Henry O. Kent, Ezra Mitchell, Charles A.
Cleveland, Erastus V. Cobleigh, Abner Bailey, Chester
B. Jordan, Edward R. Kent, H. Percy Kent.
Investment Committee—Henry O. Kent, Ezra Mitchell,
Charles A. Cleveland, Abner Bailey, H. Percy Kent.



































Loans on New Hampshire real
estate
Loans on other real estate
Loans on collateral security
Loans on person nl security
Public funds of this state
Miscellaneous bonds
:
Perl in Mills Co., 5s
Evansville Elec. Ky. Co., Ind., 4s
Bank stock
:
First National, Buffalo, Wvo
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Incorporated, 1891.
Treasurer's bond, personal, 825,000. Date of bond, October
26, 1899.
Annual compensation of officers : President, $1,000 ; treasurer,
8700; directors, nothing; clerks, nothing.
Indebtedness of officers as principal, nothing; as surety, nothing.
Amount of capital stock owned by officers of the company,
$16,400.
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LISBON SAVINGS BANK AND TRUST COMPANY.
—LISBON.
Augustus A. Woolson, President.
Ernest II. Hallett, Treasurer.
Directors—Augustus A. Woolson, Edward Woods, Her-
bert B. Moulton, Lyman C. Payne, Henry C. Libbey,
A. C. Wells, George Brummer, James E. Richardson,
John B. Noyes, H. L. Clough, Seth F. Hoskins, George
W. Wells.
Investment Committee—A. A. Woolson, H. B. Moulton,
L. C. Payne, S. F. Hoskins, E. H. Hallett.
Clerks—-W. M. Payne, H. E. McGaffey.
Examination January 18, 1905.
STATEMENT.
Trust and Banking Department.
Liabilities.
Capital stock
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Incorporated, 1889.
Treasurer's bond, surety company, $20,000. Date of bond,
July 1, 1901.
Annual compensation of officers : President, $100; treasurer,
Si, 600; investment committee, $75; clerks, $1,020.






















Loans on New Hampshire real
estate
Loans on other real estate
Loans on collateral security





Bank building and fixtures
Real estate
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Statement of Deposits and Earnings
For the War ending June 30, 1905.
Amount of deposits June 30, 1904 . . . $327,970.2]
Amount of dividends declared during year . . 9,297.19
Amount of deposits received .... 121,485.81
$458,753.21
Amount of withdrawals ..... 99,562.17
Amount of deposits at close of business, June
30. 1905 $359,191.04
Total income ....... $19,333.33
[nterest paid out .... $333.33
Salaries, rents, and incidental expenses 759.29
State tax ..... 1,636.58
Other taxes ..... 676.68
Losses charged off . . . . 150.00
Reduction of book values . . . 5,000.00
Carried to guaranty fund . . . 1,000.00
9,555.88
Net income ...... $9,777.45
To surplus 480.26
Rate and amount of dividends declared, semi-
annual, January and July, 3 per cent. . $9,297.19
Undivided earnings at last annual return . . $5,603.35
Increase 480.26
Undivided earnings June 30, 1905 . . $6,083.61
Largest amount loaned to any person or corporation, §30,900.
Total amount invested in New Hampshire, 8277,561.96.
Indebtedness of officers as principal, $11,000; as surety, $41,-
184.14.
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPART-
MENT OF THE LISBON SAVINGS BANK AND TRUST COMPANY.




Pierre, S. Dak., 2s and 3s
Uniontown, Wash., Gs
Miscellaneous.
Metropolitan Railway Co., Denver,
Col., 6s
Parker-Young; Co., Lisbon, 5s
New Hampshire Trust Co., deb., 4s
Bath Lumber Co., 5s
STOCKS.
Bank.
National Bank of Commerce,
Pierre, S. Dak
Lancaster National




Atchison, Topeka & Santa Fe'
S4.002.00
5,150.00
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NASHUA TRUST COMPANY.—NASHUA.
George \V. Currier, President.
Joseph L. Clough, Treasurer.
Directors—George W. Currier, Fred K. Priest, George B.
French, John A. Fisher, William D. Swart, Milton A.
Taylor, Roscoe S. Milliken, William S. Norwell, Elmer
W. Eaton.
Investment Committee—Board of Directors.
Clerks—William A. Nelson, Warren B. Nelson.
Examination August 1, 1905.
STATEMENT.
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Incorporated, 1889.
Treasurer's bond, surety company, $50,000. Date of bonds,
November 1, 1904, and June 1, 1905.
Annual compensation of officers: President, nothing; treasurer,
$2,000; directors, nothing; clerks, $1,620.
Amount of capital stock owned by officers of the company,
8H1.020.
SCHEDULE OF BONDS AND STOCKS OF THE BANKING DEPART-
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904
Amount of dividends declared during year .
Amount of deposits received ....
Amount of withdrawals . . . . .
Amount of deposits at close of business, dune
30, 1905
Total income .......
Interest paid out .... 81,433.56
Salaries, rents, and incidental expenses 2,000.00
State tax 4,544.26
Losses charged off . . . . 179.43
Net income . . . ...
To surplus ......
Rate and amount of dividends declared
annual, January, 3^ per cent.
Undivided earnings at last annual return
Increase.......















Largest amount loaned to any person or corporation, $20,000.
Total amount invested in New Hampshire, $399,700.05.
Indebtedness of officers as principal, $2,000; as surety, $13,850.
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SCHEDULE OF BONDS AND STOCKS OF THE SWINGS DEPART-
MKN'T OF THE NASHUA TRUST COMPANY.
BONDS.
Estimated






Chicago, Rook Island & Pacific, 4s
Chicago, Rock Island i\r Pacific, 1st
refunding
Oregon Short Lino, 4s
Miscellaneous.







Chicago Junction Railway <& Union
Stock Yards, common
Pennsylvania
New York, New Haven & Hartford
Chicago Junction Railway& Union
Stock Yards, pref
Atchison, Topeka & Santa Fe, pref.
Manufacturing.
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NORTH CONWAY LOAN AND BANKING COM-
PANY.—NORTH CONWAY.
Henry B. Cotton, President.
Dana J. Brown, Treasurer,
Directors—Henry B. Cotton, John B. Nash, W. D. H.
Hill, James L. Gibson, William Pitman, E. E. Hodgdon.
Investment Committee— E. E. Hodgdon, William Pitman.
Clerk—George C. Fernald.
Examination August 8, 190.").
STATEMENT.
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Incorporated, 1891. Commenced business, July 3, l'.'OO.
Treasurer's bond, surety company, ^20,000. Date of bond,
November 21, L903.
Annual compensation of officers : President, nothing; treasurer,
$800; directors, nothing; clerk, $600.



















Loans on New Hampshire real
estate
Loans on other real estate
Loans on collateral security
Loans on personal security
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904
Amount of dividends declared during year
Amount of deposits received
Amount of withdrawals




Interest paid out .... $35.92
Salaries, rents, and incidental expenses 300.00
State tax 220. 7G
Other taxes ..... 8.05
Expenses of foreclosure, insurance, and
repairs ..... 11.28
Carried to guaranty fund . . . 173.66
Net income ......
To surplus .......
Rate and amount of dividends declared, semi-
annual, January and July, 3^ per cent.
Undivided earnings at last annual return
Increase ........
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ROCHESTER LOAN AND BANKING COMPANY.
—ROCHESTER.
Sumner Wallace, President. John L. Copp, Cashier.
Directors—Sumner Wallace, Albert Wallace, George E.
Wallace, Isidor Salinger, Elmer J. Smart, Edward
Josselyn, John W. Tebbetts, Stephen C. Meatier,
Charles E. Hussey, John L. Copp.
Investincut Committee—Sumner Wallace, Albert Wallace,
Isidor Salinger, Elmer J. Smart, John L. Copp.
Clerks—Charles S. Buck, Eugene L. Hutchins, J. Stacey
Tripp, Effie A. Locke, B. H. Home.
Examination August 30, 1905.
STATEMENT.
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Incorporated, 1887.
Cashier's bonds, surety company, $50,000, savings depart-
ment; 825,000, banking department. Date of bonds, May
15 and June 8, 11*05.
Annual compensation of officers: President, nothing; cashier,
$1,500; directors, $1 each meeting; clerks, $3,594.
Amount of capital stock owned by officers of the company,
$57,300.
SCHEDULE OF BONDS AND STOCKS OF THE BANKING DEPART-
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1004 . . . $1,421,380.97
Amount of dividends declared during year . 50,927.19
Amount of deposits received .... 487,123.00
$1,959,431.16
Amount of withdrawals 316,369.81
Amount of deposits at close of business. June
30, 1905 81,043,061.35
Total income §73,300.03
Interest paid out .... 81,497.43
State tax 10,898.29
Premiums paid .... 1,370.55
Carried to guaranty fund . . 15,000.00
28,766.27
Not income ...... $44,533.76
From surplus ...... 6,393.43
Rate and amount of dividends declared, semi-
annual, June and December, 3^ per cent. 850,927.19
Undivided earnings at last annual return . . 831,124.27
Decrease 6,393.43
Undivided earnings June 30, 1905 . . 824,730.84
Largest amount loaned to any person or corporation, 875,600.
Total amount invested in New Hampshire, 8451,676.93.
Indebtedness of officers as principal, $98,500 ; as surety,
810,870.36.
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPART-
MENT OF THE ROCHESTER LOAN AND BANKING COMPANY.
BONDS.
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SALMON FALLS BANK.—SALMON FALLS.
Joseph D. Roberts, President.
John O. A. Wentworth, Cashier.
Directors—Joseph D. Roberts, John O. A. Wentworth,
Edwin A. Stevens, Curtis W. Blaisdell, George W.
Nutter, F. E. Brigham, Ralph S. Wentworth.
Investment Committee— J. O. A. Wentworth, Edwin A.
Stevens, George W. Nutter.
Examination May 10, 1905.
STATEMENT.
Liabilities.
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Incorporated, 1851.
Cashier's bond, personal, $20,000. Date of bond, October
29, 1894.
Indebtedness of officers as principal, nothing; as surety, $300.
Annual compensation of officers : President, nothing; cashier,
$200 ; directors, nothing; clerks, nothing.
Amount of capital stock owned by officers of the company, $4, 500.
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WHITEFIELD BANK AND TRUST COMPANY.—
WHITEFIELD.
V. H. Dodge, President. Fred W. Page, Treasurer.
Directors—-V'. H. Dodge, E. M. Bray, B. C. Garland, C.
H. Gordon, George H. Morrison, George W. Darling,
Manasah Perkins, E. O. Garland.
Investment Committee—Y. H. Dodge, E. M. Bray, B. C.
Garland.
Clerks—W. G. Hadley, W. C. Colbath.
Examination February 9, 1905.
STATEMENT.
Trust and Banking Department.
Liabilities.
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Incorporated, L89 1
.
Treasurer's bonds, surety company, $20,000, savings depart-
ment : $10,000, banking department. Date of bonds, May
1, 1905.
Annual compensation of officers : President, nothing; treasurer,
81,400; directors, nothing; clerks, 81,100.
Amount dt' capital stock owned by officers of the company, $6,800.
Savings Department.
Liabilities.
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Statement of Deposits and Earnings
For the Year ending June 30, 1905.
Amount of deposits June 30, 1904
Amount of dividends declared during year
Amount of deposits received ....
Amount of withdrawals ....
Amount of deposits at close of business, June
30, 1905
Total income ........
Interest paid out . . . . $195.60








State tax . . . . . 1
Other taxes .....





Carried to guaranty fund
BUILDING AND LOAN ASSOCIATIONS.
BERLIN BUILDING AND LOAN ASSOCIATION.
—BERLIN.
W.m. H. Gerrish, President. Owen F. Cole, Secretary.
James M. Lavin, Treasurer.
Directors— William H. Gerrish, James M. Lavin, J. H.
Wight, A. N. Gilbert, E. F. Osgood, A. M. Munce,
L. B. Marcon, George Caird, C. C. Gerrish, W. W.
Burlingame, H. E. Williams, O. F. Cole, J. Stahl.
ASSETS.
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CONCORD BUILDING AND LOANASSOCIATION.
—CONCORD.
Alvix B. Cross, President. Frank P. Quimby, Secretary.
Nathaniel E. Martin, Treasurer.
Directors—Seth R. Dole, Hamilton A Kendall, Frank P.
Quimby, Nathaniel E. Martin, William A. Thompson,
Clifton W. Drake, James E. Randlett, Ebenezer B.
Hutchinson, Alvin B. Cross, Henry E. Chamberlin,
David E. Davis, Fred B. Powell.
ASSETS.
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DOVER CO-OPERATIVE BANK.—DOVER.
J. Frank Seavey, President. G. D. Barrett, Secretary.
James F. Goodwin, Treasurer.
Directors—J. Frank Seavey, John H. Brackett, Charles
M. Corson, Henry E. Perry, James F. Goodwin, E. C.
Colbath, Miah B. Sullivan. David W. Herrett, James
Craig, E. L. Currier, Adams T. Pierce.
ASSETS.
Leans on New Hampshire
real estate $88,625.00
Loans on shares 990.00
Suspense ace. unit 2.25
Cash in hands of treasurer! 2,392.96
Cash in hands of secretary 360.48
LIABILITIES.
Taxes and insurance paid.
Dues, capital
Fronts (all series)












Receipts and Disbursements for Year endingJune JO, K)0$.
RECEIPTS.
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EXETER CO-OPERATIVE BANK.—EXETER.
Wm. Burlingame, President. John A. Brown, Secretary.
John A. Brown, Treasurer.
Directors—William Burlingame, Henry W. Anderson,
Rufus N. Elwell, Albert S. Wetherell, George W. Hil-
liard, Albert J. Weeks, Herbert C. Day, Frederic A.
Charles, William Morrill, C. Charles Hayes, John A.
Brown.
ASSETS.
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FRANKLIN BUILDING AND LOAN ASSOCIA-
TION.—FRANKLIN.
Edward G. Leach, President. Omar A. Towne, Secretary.
Rufus G. BURLEIGH, Treasurer.
Directors—G. O. Thompson, John Whitehead, R. G. Bur-
leigh, Sumner Marvin, O. A. Towne, M. Duffy, A. W.
Page, Alonzo Messer, E. H. Sturtevant.
ASSETS.
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GORHAM BUILDING AND LOAN ASSOCIA-
TION.—GORHAM.
J. F. Libby, President. Fred \V. Noves, Secretary.
Fred W. Noyes, Treasurer.
Directors—R. L. Doring, C. C. Libby, YY. C. Libby, A.
W. Wheeler, Simon Stahl, S. C. Foster, George W.
Noyes, George E. Noyes, S. S. Bennett, J. A. Dube,
H.J. Weston, Fred W. Noyes.
ASSETS.
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HOME BUILDING AND LOAN ASSOCIATION.—
NASHUA.
Chas. H. Burke, President, Bertis A. Pease, Secretary.
Walter C. French, Treasurer.
Directors—Bradford Allen, William C. Leahy, Charles H.
Burke, Bertis A. Pease, Walter C. French, Albert T.
Laton, E. B. Milliken, Charles M. Foote, Charles H.
Austin.
ASSETS.
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LACONIA BUILDING AND LOAN ASSOCIA-
TION.—LACONIA.
Edmund Tetley, President. A. C. Moore, Secretary.
C. \Y. Tyler, Treasurer.
Directors—W. S. Baldwin, C. W. Vaughan, S. S. Jewett,
W. A. Plummer, F. P. Webster, L. J. Truland, C. H.
Perkins, E. P. Thompson, C. K. Sanborn, L. E. Hay-
ward, C. W. Tyler, A. C. Moore.
ASSETS.
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MANCHESTER BUILDING AND LOAN ASSOCI-
ATION.—MANCHESTER.
Wm. McElrov, President. Willis L. Mason, Secretary.
George A. Wagner, Treasurer.
Directors—William McElroy, Perry H. Dow, George A.
Wagner, Willis L. Mason, Thomas W. Lane, Charles J.
Abbott, Harrison D. Lord, Charles M. Eloyd, Charles
R. Dustin, John W. Mears, John M. Kendall, Henry
W. Allen.
ASSETS.
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MILFORD BUILDING AND LOAN „ ASSOCIA-
TION.—MILFORD.
Frank E. Kalev, President. Carl E. Knight, Secretary.
Carl E. Knight, Treasurer.
Directors—John McLane, F. E. Kaley, J. E. Webster,
Edward Finerty, G. A. Worcester, C. H. V. Smith, C. S.
Emerson, C. E. Knight, B. F. Foster, C. E. Kendall,
W. S. Keith, E. E. Hill.
ASSETS.
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NASHUA BUILDING AND LOAN ASSOCIA-
TION.—NASHUA.
John A. Fisher, PresMcnt, William C. Small, Secretary.
Frederick A. Eaton, Treasurer.
Directors—John A. Fisher, George H. Alley, William C.
Small, Frederick A. Eaton, James H. T«lles, John H.
Field, William O. Clough, Joseph L. Clough, Horace C.
Phaneuf.
ASSETS.





Office furniture and fix-
tures
Cash in hands of treasurer




$5,000 N. Y. C. c\; H. R. K.


























Receipts and Disbursements for Year endingJune JO, IOO^.
RECEIPTS.






Real estate loans paid and
matured
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PEOPLE'S BUILDING AND LOAN ASSOCIA-
TION.—BERLIN.
D. J. Daley, President. G. L. Stuart, Secretary.
George L. Stuart, Treasurer.
Directors—Thomas Gifford, E. F. Osgood, Daniel J. Daley,
Herbert I. Goss, J. P. Derby, A. N. Gilbert, R. VV.
McHugh, Julius Stahl, H. G. Noyes, D. C. Hamlin,
George E. Clark, Thomas H. McHugh.
assets.
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PEOPLE'S BUILDING AND LOAN ASSOCIA-
TION.—NASHUA.
Henry H. Davis, President. M. A. Taylor, Secretary.
Albert Shedd, Treasurer.
Directors— Henry H. Davis, William R. Mooney, M. A.
Taylor, Charles A. Roby, George H. Brigham, Albert
Shedd, M. H. O'Grady, Walter F. Norton, H. H.
Jewell, John Hagerty, N. S. Whitman, E. D. Perrault.
ASSETS.
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PORTSMOUTH BUILDING AND LOAN ASSO-
CIATION.—PORTSMOUTH.
John W. Emery, President. John Pender, Secretary.
John Pender, Treasurer.
Directors—M. M. Collis, John Hallam, W. J. Moat, John
Griffin, L. T. Burnham, John Pender, F. H. Ward, F.
R. Garrett, Gustave Peyser, F. M. Dennett, W. L. Con-
Ion, M. J. Griffin.
ASSETS.
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ROCHESTER BUILDING AND LOAN ASSOCIA-
TION.—ROC II 1CSTER.
Sidney P>. Hayes, President. F. L. Kendall, Secretary.
Frank L. Kendall, Treasurer.
Directors—S. C. Meader, John Young, Elmer J. Smart,
Peter Poisson, John \Y. Dame, P. H. Hartigan, R. J.
Wallace, John E. Meader, G. E. Varney, E. M. Sinclair,
L. P. Pickering, Frank L. Kendall.
ASSETS.
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RUMFORD BUILDING AND LOAN ASSOCIA-
TION.—CONCORD.
Josiah E. Dwight, President. Harry R. Hood, Secretary.
Isaac M. Savage, Treasurer.
Directors—L. C. Merrill, John Brooks, George Goodhue,
William E. Hood, C. E. Clifford, Josiah E. Dwight,
Harry R. Hood, Isaac M. Savage, James K. Kennedy.
ASSETS.
BANKS AND TRUST COMPANIES IN
' PROCESS OF LIQUIDATION.
BELKNAP SAVINGS BANK.—LACONIA.
William A. Plummer, Laconia, Assignee.
Statement of Condition, as returned by Assignee, June 30, 1905.
Liabilities.
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Statement of Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1904 .
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks
On interest and dividends
On rents .....
On sales of real estate









Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paiil depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid depositors on account dividend No. 6
Paid depositors on account dividend No. 7
Paid depositors on account dividend No. 8
Paid depositors on account dividend No. 9
Losses charged off ....
Temporary loans and mortgages taken
estate sold .....
Paid taxes .....
Paid expenses, litigation, foreclosure, etc.
Paid local expenses ....




















Dividends declared since date of liquidation, 89 per cent.
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CHESHIRE PROVIDENT INSTITUTION.—
KEENE.
Orville E. Cain, Keene, Assignee.
Statement of Condition, as returned by Assignee, June 30, 1905.
Liabilities.
Amount due depositors
Due on dividend No. 1.
.










Loans secured by western mortgages..
Loans sesured by local real estate
Loans on personal security (local)
Loans on personal security (western)..
Loans on collateral security (local). . .
.
Loans on collateral security (western).
Miscellaneous bonds
Miscellaneous stocks
Real estate by foreclosure
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Statement of Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1904 .... $83,342.63
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks . . 62,873.84
On interest and dividends .... 1,778.54
On rents 4,433.38
On miscellaneous items ..... 732.37
$153,160.76
Disbursements.
Paid depositors on account dividend No. 1 . . $166.82
Paid depositors on account dividend No. 2 . . 166.82
Paid depositors on account dividend No. 3 . . 141.43
Paid depositors on account dividend No. 4 . . 70.70
Paid depositors on account dividend No. 5 . . 70.70
Paid depositors on account dividend No. 6 . . 70.70
Paid depositors on account dividend No. 7 . . 87,669.99
Paid other taxes and expenses of repairs, insur-
ance, etc. ....... 4,124.48
Paid expenses, judgments, costs of litigation, fore-
closure, losses, etc. ..... 50,773.09
Paid local expenses ...... 441.15
Cash on hand June 30, 1905 .... 9,464.88
$153,160.76
Dividends declared since date of liquidation, 80 per cent.
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FARMINGTON SAVINGS BANK (old account).—
FARMINGTON.
Charles W. Talpey, Farmington, Treasurer.
Statement of Condition, as returned by Treasurer, June 30, 1905.
Liabilities.
Due on dividend No. 2
254 BAKE COMMISSIONERS REPORT.
Statement op Receipts and Disbursements.
Receipts
Cash on hand June 30, 1904
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks
On interest and dividends
On rents .....








Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid depositors on account dividend No. 6
Paid depositors on account dividend No. 7
Paid depositors on account dividend No. 8
Paid depositors on account dividend No. 9
Paid depositors on account dividend No. 10
Paid for bonds .....
Paid taxes .....
Paid expenses, litigation, foreclosure, etc.
Paid local expenses ....
Paid new account loss on Nashua Trust Co



















Deposits reduced 25 per cent. January 30, 1894.
Dividends declared on reduced deposits since date of liquidation,
February 26, 1896, 100 per cent.
HANK COMMISSIONKHS KKl'OKT. 255
FRANCESTOWN SAVINGS BANK.— FRANCES-
TOWN.
Mortier L. Morrison, Peterborough, Assignee.
Statement of Condi/ion, as returned by Assignee, June 30, 1905.
Liabilities.
Amount due depositors
Due on dividends Nos. 1, 2 and 3.
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Statement of Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1904 .... $5,322.14
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks . . 2,000.00
On interest and dividends .... 44.02
On miscellaneous items . . . . . 5.60
17,371.76
Disbursements.
Paid depositors on account dividends Nos. 1, 2,
and 3 ....... .
Paid depositors on account dividend No. 4
Paid local expenses ......
Cash on hand June 30, 1905 .
$7,371.76
Dividends declared since date of liquidation, 55 per cent.
$4.65
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GUARANTY SAVINGS BANK.—MANCHESTER.
Nathan P. Hunt, Manchester, Treasurer.
Statement of Condition, as returned by Treasurer, June 30, 1905.
Liabilities.
Amount due depositors.
Due on dividend No. 1
Due on dividend No 2
Due on dividend No. 3
Due on dividend No. 4
Due on dividend No 5
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Statement oe Receipts and Disbursements.
Receipts.
Cash on handJune 30, 1904 .
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks .
On interest and dividends ....
On rents .......
On miscellaneous items (being reduction of real








Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid depositors ou account dividend No. 6
Loss on sale of real estate (charged off)
Paid other taxes ....
Paid expenses, litigation, foreclosure, etc.
Paid local expenses ....













Dividends declared since date of liquidation, 70 per cent.
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KEENE FIVE-CENTS SAVINGS BANK.—KEENE.
George A. Litchfield, Keene, Assignee.
Statement of Condition, as returned by Assignee, June 30, 1905.
Liabilities.
Aiiim.mt due depositors.
Due on dividend No. 1
Due on dividend No. 2
Due on dividend No. 3
Due on dividend No. 4
Due on dividend No. 5
Due on dividend No. 6
I hie on dividend No. 7
















Loans secured by western mortgages
Loans secured by local real estate
Loans on personal security (local)
Loans on personal security (western)
.
Loans on collateral security (local).. ..
Loans on collateral security (western)
Miscellaneous bonds
Miscellaneous stocks
Real estate by foreclosure
Casb on deposit in authorized banks.
Cash on band
$38,744 61
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Statement of Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1904
Collected since June 30, 1904 :
On principal of notes, bonds, stocks, and real
estate . . . . " .
On interest and dividends ....
On rents .......








Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid depositors on account dividend No. 6
Paid depositors on account dividend No. 7
Paid depositors on account dividend No. 8
Paid taxes .....
Paid expenses, litigation, foreclosure, etc.
Paid local expenses ....














Dividends declared since date of liquidation, 80 per cent.
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KEENE GUARANTY SAVINGS BANK.—KEENE.
George G. Davis, Marlborough, Assignee.
Statement of Condition, as returned by Assignee, June 30, 1905.
Liabilities.
Amount due depositors
Due on dividend No. 1.
Due on dividend No. 2.
Due on dividend No. 3.
Due on dividend No. 4.
Due on dividend No. 5.
Due on dividend No. 6.
Due on dividend No. 7.
Due on dividend No. 8.
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Statement of Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1904
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks
On interest and dividends
On rents .....






















d depositors on account dividend No. 1
d depositors on account dividend No. 2
d depositors on accouut dividend No. 3
d depositors on account dividend No. 4
d depositors on account dividend No. 5
d depositors on account dividend No. 6
d depositors on account dividend No. 7
d depositors on account dividend. No. 8
d depositors on account dividend No. 9
d state tax .....
d other taxes ....
d expenses, litigation, foreclosure, etc.
d local expenses ....
















Dividends declared since date of liquidation, 70 per cent.
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LEBANON SAVINGS BANK.—LEBANON.
Charles E. Cooper, Lebanon, Assignee.
Statement of Condi/ion. as returned by Assignee, June 30, 1905.
Liabilities.
Due on dividend No. 1
Due on dividend No. 2
Due on dividend No. 3
Due on dividend No. 4
Due on dividend No. 5
Due on dividend No. 6
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Statement of Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1904
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks
On interest and dividends
On rents .....








Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid depositors on account dividend No. 6
Paid depositors on account dividend No. 7
Paid taxes .....
Paid expenses, litigation, foreclosure, etc.
Paid local expenses ....













Dividends declared since date of liquidation, 100 per cent, of
principal of deposit accounts.
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MECHANICS' SAVINGS BANK.—NASHUA.
Charles W. Hoitt, Nashua, Assignee.
Statement of Condition, as returned by Assignee, June 30, 1905.
Liabilities.
Amount due depositors
Due on dividend No. 1.
Due on dividend No. 2.
Due on dividend No. 3.












Loans secured by western mortgages. ..
Loans on personal security (local)
Loans on personal security (western). ..
Loans on collateral security (western)..




Tax certificates and taxes paid
Real estate by foreclosure
Real estate taken by order of court
Casli in hands of agents
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Statement oe Receipts and Disbursements.
Receipts.
and stocks, including
Cash on hand Jane 30, 1904
Collected since June 30, 1904
On principal of notes, bonds,
real estate sold .
On interest and dividends
On rents
On miscellaneous items .
Disbursements.
Paid depositoi-s on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid taxes .....
Paid expenses, litigation, foreclosure, etc.
Paid local expenses ....
















Dividends declared since date of liquidation, 45 per cent.
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NASHUA SAVINGS BANK.—NASHUA.
Thomas D. Luce, Nashua, Assignee.
Statement of Condition, as returned by Assignee, June SO, 1005.
Liabilities.
Amount due depositors
Due on dividend No. 1 .
Due on dividend No. 2..
Due on dividend No. 3..
Due on dividend No. 4.
Due on dividend No. 5.
.
Due on dividend No. 6..
Due on dividend No. 7.
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Statement oe Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1904 .... $23,201.06
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks . . 121,081.52
On interest and dividends .... 7,377.94
On rents 1,446.45
On miscellaneous items ..... 4,051.42
$157,158.39
Disbursements.
Paid depositors on account dividend No. 1 . . $100.46
Paid depositors on account dividend No. 2 . . 71.98
Paid depositors on account dividend No. 3 . . 145.05
Paid depositors on account dividend No. 4 . . 414.30
Paid depositors on account dividend No. 5 . . 708.32
Paid depositors on account dividend No. 6 . . 1,169.56
Paid depositors on account dividend No. 7 . . 2,281.82
Paid depositors on account dividend No. 8 . . 111,836.56
Paid to makers of notes, amount collected on insur-
ance and collateral in excess of amount due bank 798.60
Paid taxes 773.12
Paid expenses, litigation, foreclosure, etc. . . 3,080.15
Paid local expenses ...... 1,312.32
Cash on hand June 30, 19 05 .... 34,466.15
$157,158.39
Dividends declared since date of liquidation, 90 per cent.
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NEW HAMPSHIRE BANKING COMPANY.—
NASHUA.
W. A. Farley, Nashua, Treasurer.
Statement of Condition, as returned by Treasurer, June 3< >, 1905.
Liabilities.
Amount due depositors
Amount due on May 1, 1897, interest
Due mi dividend No. i
Due on dividend No. 2
Due on dividend No 3
Due on dividend No. 4
Due on dividend No. 5
Due on dividend No. 6
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Statement of Receipts and Disbursements.
Receipt*.
Cash on handjune 30, 1904 .... $5,515.21
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks .
On interest and dividends ....
On rents .......








Paid on interest due May 1, 1 81)7
Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid depositors on account dividend No. 6
Paid depositors on account dividend No. 7
Loans made* .....
Paid state tax .....
Paid other taxes ....
Paid expenses, litigation, foreclosure, etc.
Paid local expenses ....
Charged off . . . • .

















Dividends declared since date of liquidation, 95 per cent.
* Composed principally of loans on real estate sold, city note, etc.
I1AXK < OMMISSIONKKS lll'.l'OKT. •J 71
SECURITY TRUST COMPANY.—NASHUA.
Lester F. Thurber, Nashua, Assignee.
Statement of Condition, as returned by Assignee, June 30, 1905.














Loans on first and second mortgages. See note...
Loans on personal security. See note
Miscellaneous bonds
Manufacturing and miscellaneous stocks
Furniture and fixtures
Real estate
Due from American Loan and Trust Co., Boston.
Certificates of deposit ,
Debenture bond, interest account
Coupons advanced
Claim paid by receiver from Minnesota
























Note.—Of the above assets, " Loans on other real estate " to the
amount of par value $33,000 and estimated value $25,000,—also "Loans on
personal security," par value $42,538.03 and estimated value $20,000, were
pledged by the officers of the Security Trust Company with various credit-
ors, who still hold the collateral and receive full benefit of all collections
thereon.
272 BANK commissioners' report.
Statement of Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1904 .... $143,900.56
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks . . 37.00
On interest and dividends .... 2,431.90
On rents and ou sales of real estate . . . 12,914.28
On miscellaneous items . . . . . 150.00
.59,433.74
Disbursements.
Paid for protection of western real estate . . $13,115.93
Paid expenses, litigation, foreclosure, etc. . . 2,524.26
Paid local expenses ...... 464.38







Due on dividend No. 1
Due on dividend No. 2
Due on dividend No. 3
Due on dividend No. 4
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Statement of Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1904
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks
On interest and dividends







Paid depositors on account dividend No. 1
Paid depositors on account dividend No. 2
Paid depositors on account dividend No. 3
Paid depositors on account dividend No. 4
Paid depositors on account dividend No. 5
Paid for protection of western real estate









Dividends declared since date of liquidation, 60 per cent.
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SULLIVAN SAVINGS INSTITUTION.—CLARE-
MONT.
Henrv C. Sanders, Claremont, Assignee.
Statement of Condition, as returned by Assignee, June 30, 1905.
Liabilities.
Due on dividend No. 1
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Statement oe Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1904
Collected since June 80, 1904 :
On principal of notes, bonds, and stocks















depositors on account dividend No. 1
depositors on account dividend No. 2
depositors on account dividend No. 3
depositors on account dividend No. 4
depositors on account dividend No. 5
depositors on account dividend No. 6
depositors on account dividend No. 7
state tax .....
other taxes ...
expenses, litigation, foreclosure, etc.
local expenses ....



















Dividends declared since date of liquidation, 71^ per cent.
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WOLFEBOROUGH LOAN AND BANKING COM-
PANY.—WOLFEBOROUGH.
James E. French, Moultonborough, Assignee.
Statement of Condition, as returned by Assignee, June 30, 1905.
Liabilities.
Capital stock
Due on dividend No. l
Due on dividend No. 2
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Statement of Receipts and Disbursements.
Receipts.
Cash on hand June 30, 1904 .... $35,816.91
Collected since June 30, 1904 :
On principal of notes, bonds, and stocks . . 40,059.90




Paid depositors on account dividend No. 1, August
1, 1904, 60 per cent $43,105.54
Paid depositors on account dividend No. 2, De-
cember 26, 1904, 40 per cent. . . . 28,638.39
Paid taxes . 173.66
Paid expenses, litigation, foreclosure, etc. . . 756.65
Paid local expenses ...... 703.40
Cash on hand June 30, 1905 .... 6,307.87
$79,685.51






Due on dividend No. 1.
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SAVINGS BANKS DOING BUSINESS IN THE SAME OFFICE WITH
NATIONAL OR STATE BANKS.
Amoskeag Savings Bank, Manchester, with Amoskeag National Bank.
Bristol Savings Bank, with Bristol National Bank.
City Savings Bank, Berlin, with City National Bank, Berlin.
City Savings Bank, Laeonia, with Laconia National Bank.
Colebrook Guaranty Savings Bank, with Colebrook National Bank.
Dartmouth Savings Bank, Hanover, with Dartmouth National Bank.
Derry Savings Bank, with Derry National Bank.
Farmers' Savings Bank, Pittsfield, with Pittsfield National Bank.
Farmington Savings Bank, with Farmington National Bank.
Franklin Savings Bank, with Franklin National Bank.
Hillsborough County Savings Bank, Manchester, with Merchants' National
Bank.
Iona Savings Bank, Tilton, with Citizens' National Bank.
Laconia Savings Bank, with People's National Bank.
Lancaster Savings Bank, with Lancaster Trust Co.
Littleton Sayings Bank, with Littleton National Bank.
Manchester Savings Bank, with Manchester National Bank.
Mascoma Savings Bank, Lebanon, with National Bank, Lebanon.
Mechanics' Savings Bank, Manchester, with Second National Bank.
Merchants' Savings Bank, Dover, with Merchants' National Bank.
Merrimack County Savings Bank, Concord, with Mechanicks National Bank.
Merrimack River Savings Bank, Manchester, with First National Bank.
Monadnock Savings Bank, Jaffrey, with Monadnock National Bank.
Newport Savings Bank, with National Bank, Newport.
Norway Plains Savings Bank, Rochester, with Rochester National Bank.
People's Savings Bank, Manchester, with Amoskeag National Bank.
Piscataqua Savings Bank, Portsmouth, with First National Bank.
Plymouth Guaranty Savings Bank, with Pemigewasset National Bank.
Rollinsford Savings Bank, with Salmon Falls State Bank.
Siwooganock Savings Bank, Lancaster, with Lancaster National Bank.
Sugar River Savings Bank, Newport, with Citizens' National Bank.
Union Guaranty Savings Bank, Concord, with First National Bank.
Woodsville Guaranty Savings Bank, with Woodsville National Bank.
STATISTICAL TABLES.
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TABLE No. l.—Showing the number, condition, and progress of the Savings
Banks and Savings Departments of Banking Companies in each year, from
1850 to 190."). inelush e.
284 HANK COMMISSIONERS REPORT.
TABLE No. 2.—A statement of the condition of the savings banks as returned
value of the classified assets, the total book values, and the pre-
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by the treasurers at the close of business, June 30, 1905, with their estimated
mium or impairment ; also the Dumber of depositors in each bank.
6
286 HANK COMMISSIONERS KKPORT.
TABLE No.
6
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2.—Continued.
6
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TABLE No.
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2.—Continued.
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TABLE No. 3. -A statement of the condition of the Banking and Trust
value of the classified assets, the total book
Banking and Trust Companies.
Berlin Savings Bank and Trust Co...
Exeter Banking Co
Lancaster Trust Co
Lisbon Savings Bank and Trust Co..
Nashua Trust Co
North Conway Loan and Banking Co
Rochester Loan and Banking Co
Salmon Falls Bank
Whitelield Bank and Trust Co
Savings Bank Department.
Berlin Savings Bank and Trust Co...
Lisbon Savings Bank and Trust Co...
Nashua Trust Co
North Conway Loan and Banking Co
Rochester Loan and Banking Co
Whitefield Bank and Trust Co
$25,000.00
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Companies, as returned by the treasurers June 30, 1905, with their estimated
value, and the premium or impairment.
o"
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TABLE No




Berlin Savings Bank and Trust Co
Exeter Banking Co
Lancaster Trust Co
Lisbon Savings Bank and Trust Co
—
Nashua Trust Co
North Conway Loan and Banking Co.
Rochester Loan and Banking Co
Salmon Falls Bank
Whitefield Bank and Trust Co
Savings Bank Department.
Berlin Savings Bank and Trust Co
Lisbon Savings Bank and Trust Co
Nashua Trust Co
North Conway Loan and Banking Co.
Rochester Loan and Banking Co




















Banking and Trust Companies. Real estate.
Deposits in
banks.
Berlin Savings Bank and Trust Co
Exeter Banking Co
Lancaster Trust Co
Lisbon Savings Bank and Trust Co..
.
Nashua Trust Co
North Conway Loan and Banking Co.
Rochester Loan and Banking Co. .
.
Salmon Falls Bank
Whitefield Bank and Trust Co
Savings Bank Department.
Berlin Savings Bank and Trust Co
Lisbon Savings Bank and Trust Co
Nashua Trust Co
North Conway Loan and Banking Co.
Rochester Loan and Banking Co
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TABLE No. 4.—A statement of the condition of banks in liquidation, as
showing the amount due depositors, with their estimated value





















N. H. Banking Co., Nashua ..
Sullivan Sav. Inst., Claremont
Trust Companies.
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returned by the assignees or treasurers at the close of business,
of tht- assets, total hook value, and premium or impairment ;
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TABLE No.
6
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4.—Continn< d.
6
302 HANK COMMISSIONERS REPORT.
LIST OF DEPOSITORS
"Who have not made a deposit or withdrawn any money
upon their accounts for twenty years next prior to april
1, 1905, who are not known to the treasurer to be living,
or, if dead, whose executors or administrators are not
known to him. (see section 24, chapter 165, public stat-
UTES.)
NAMES.













S. s. Wiggin, guardian of Mary
Morrill






































Eugene C. Pushee .
.
Anna Rule
James R Hayes -
.




Allison E. Johnson .
Frank B. Noyes


























Carrie D. Shaw ..
James A. Plan- .












































































Rufus P. Wedgwoi id








Augusta E. Wheeler, guardian
Wilbur 'Wentworth. . .-.
Mary E. White
Minnie A. H. Morrow


















































































































































Lake Village Savings Bank,
Lakeport.
Gorhaui D. Abbott





Lebanon Savings Bank, Leb-
anon.
Levi H. Manning I Lebanon
Littleton Savings Bank, Lit-
tleton.
Julia W. Gates
Miss A. M. H. Goss. ..
.
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LIST OF DEPOSITORS.—Continued.
NAMES.
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LIST OF DEPOSITORS.—Continued.
NAMES.





if know ii. positor.
M ERRIMACK < )OT M V S.W l\<;s
B INK, CON< ORIX
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George Bule, M. D
M.E. LeBosquet
I. J. Mclntire









Milford Savings Bank, Mil-
ford.



























Last known resi- Fact of
denceorpost- death,
office address. if known.












































Mrs. A. M. Batchelder.
.
M. E. C. Sunday-school.
Mary Murphy









James ( 'orliss. et als.
Martha W. Pike





















Mrs. M. A. Hackett I












William Wentworth Lebanon, Me.
Margaret Riley Rochester


























Mrs. T. Sheafe Coffin ..
Mrs. Sarah L. Marston











































































Aliby 8. Akerman Portsmouth
Sarah Adams
Henry W. Ayers, Jr "
George W. Burleigh Brookfield
Elizabeth Bean Portsmouth





Sarah Cole Kitten, Me
Joseph J. Dennett Portsmouth
George E. Dalton North Hampton.







George A. Floyd Greenland
Margery Fernald Portsmouth... .
Martha Griffith
Angelina Gardner
Herbert W. Garland "




Francis \V. Hoyt Greenland
Sarah F. Haven Portsmouth
La\ inia Hayes
Charlotte Hoyt Lewiston, Me.. ..
Daniel M. Holdridge Bridgeport, Me..
Hannah Harrington Portsmouth
Fred P, Jones
Jane H. Libbey I
Hannah Lamprey Hampton
Dennis Long Portsmouth





















































































































Fran k H. Tarr










Elijah B. Young'. ..
Portsmouth Trust and Guar
antee Co., Portsmouth.
Mrs. Mary F. Borden
H.B. Bu/zell &Son
Ann Peirce Coffin










































































































































( harles B. Jenness '
Inez Blanche Jones.!;



































Lydia A. Rines. ..
Frank A. Roberts
Arthur G. 11. Sanborn.":
laylor Sanborn....





Rnoda H. Stone ...
Charles Sunnier.
.
Warence W. Thompson I.'.".';Franklm II. Tibbetts
FrapkH. Warren..
Walter E. Wentworth.....'::Mary White..
Joseph M. YViggin
Annie J!. Willard.






























































































































































Union Five-Cents Savings Bank,
Exeter.
John Flanagan and others
Horace G. Low
Jefferson J. Morse













































































Exeter Banking Company .
Fanners' ....
Farmington ....
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Lebanon ......



























Portsmouth Trust and Guarantee Company












Whitefield Bank and Trust Company
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Table No. 1.—Showing the number, condition, and progress
of savings banks and savings departments of banking
companies in each year from 1850 to 1905, inclusive .
Table No. 2.—Statement of the condition of savings banks with
their estimated value of classified assets, total book value,
and premium or impairment, and number of depositors, as
returned by the treasurers, June 30, 1905 ....
Table No. 3.—Statement of the condition of the banks and
trust companies, as returned by the treasurers, June 30,
1905, with their estimated value of the classified assets,
total book value, and the premium or impairment
Table No. 4.—Statement of the condition of banks in liquida-
tion, as returned by the assignees or treasurers at the close
of business, June 30, 1905, showing the amount due depos-
itors, with their estimated value of the assets, total book
value, and premium or impairment; also the aggregate of























Banks and trust companies in process of liquidation . . 249
Savings banks doing business in same ofhce with national or
state banks 280
318 HANK COMMISSIONERS REPORT.
List of unknown depositors who have not made a deposit or
withdrawn any money on their accounts for twenty years
prior to April 1, 1905 302
Abstract of the laws of New Hampshire relating to state
banks, savings banks, trust companies, and building and
loan associations ........ Appendix
Investments authorized by law for savings banks of New
Hampshire. See pages 21 to 26 of Appendix.
LOCATION OF SAVINGS BANKS, TRUST COMPANIES.
AXD BUILDING AND LOAN ASSOCIATIONS.
Ashland.—Ashland Savings Bank
Berlin.— Berlin Savings Bank and Trust Company
Berlin Building and Loan Association
City Savings Bank ....
People's Building and Loan Association
Bristol.—Bristol Savings Bank . • . .
Colebrook.—Colebrook Guaranty Savings Bank
Concord.—Loan and Trust Savings Bank
Merrimack County Savings Bank
New Hampshire Savings Bank
Union Guaranty Savings Bank
Concord Building and Loan Association
Rumford Building and Loan Association
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Keene.—Cheshire County Savings Bank
Keene Savings Bank ....
Laconia.— City Savings Bank ....
Laconia Savings Bank
Laconia Building and Loan Association
Lancaster.— Lancaster Savings Bank .
Lancaster Trust Company
Siwooganock Guaranty Savings Bank
Lebanon.—Mascoma Savings Bank
Lisbon.— Lisbon Savings Bank and Trust Company
ton.— Littleton Savings Bank
Manchester.— Amoskeag Savings Bank
Hillsborough County Savings Bank
Manchester Savings Bank
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Manchester Building and Loan Association
Meredith Milage.—Meredith Village Savings Bank
Milford".—Granite Savings Bank
Milford Building and Loan Association
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City Guaranty Savings Bank
Nashua Trust Company
Home Building and Loan Association
Nashua Building and Loan Association
People's Building and Loan Association
.Y< w Ipswich.— New Ipswich Savings Bank
Ni wport.— Newport Savings Bank-
Sugar River Savings Bank
Peterborough.—Peterborough Savings Bank
Pittsjield.— Farmers' Savings Bank
Pittsfield Savings Bank
I'li/mouth.—Plymouth Guaranty Savings Bank .
Portsmouth.—Piscataqua Savings Bank
Portsmouth Savings Bank .
Portsmouth Trust and Guarantee Company
Portsmouth Building and Loan Association
Rochester.—Norway Plains Savings Bank .
Rochester Loan and Banking Company .
Rochester Building and Loan Association
Salmon Falls.—Rollinsford Savings Bank .
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Somersworth.—Somersworth Savings Bank .
Tilton.—Iona Savings Bank.....
Walpole.—Savings Bank of Walpole .
Whitejield.—Whitefield Bank and Trust Company
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PART I.
REPORT OF COMMISSIONERS.
STATE OF NEW HAMPSHIRE.
To His Excellency the Governor:
The Railroad Commissioners transmit herewith, in accord-
ance with Jaw, their report for the year 1905. It includes the
returns of the railroad corporations of the state for twelve
months ending June 30, 1905, and the reports, decisions, and




Railroad Commissioners of New Hampshire.
Concord, January 1, 1906.
viu
REPORT.
The abounding prosperity of the country is reflected in the
returns of the steam railroads published in this report, which
shows not only a larger volume of business and more receipts
than in any previous year, but such a distribution of revenues
as has increased the income of all engaged in the operation,
including thousands of wage workers.
STEAM ROADS.
THE BOSTON & MAINE.
Of the 2,286 miles of road operated by the Boston & Maine
corporation all except 122 miles in New York and 38 miles in
Canada are in Massachusetts, Vermont, Maine, and New
Hampshire, and 1,037 are in this state.
During the year the Boston & Maine on its 2,286 miles of
road carried 41,871,810 passengers 597,126,630 miles and
20,516,826 tons of freight 1,851,130,258 miles. The railroads
of the whole country, with an aggregate length of line of 213,-
901 miles, carried during the year 1901, 715,119,682 passen-
gers 21,923,213,536 miles, and 1,309,899,165 tons of freight
174,522,089,579 miles. In other words the Boston & Maine,
with abc.ut one hundredth part of the mileage, carried one
twentieth of the passengers and one thirty-sixth of the freight.
As our entire length of line is 1,190 miles, all but about
152 are included in the Boston & Maine system, which reaches
every city and large town, and controls the transportation at
all points except a few north of the White Mountains. Its
business is therefore typical of the industrial and commercial
conditions of practically the whole state. The returns neces-
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sarily are for the entire system, but it is the fact that our state
has furnished its full share of the total receipts, and that com-
parisons, based upon the statistics as given, are relatively true
of the New Hampshire section and are an index of the expan-
sion that has taken place here upon business lines.
"With the acquisition of the Fitchburg in 1900 the Boston &
Maine system as it exists today was nearly completed, only
twenty-two miles of line having been added since.
In the year ending June 30, 1901, the gross earnings were
$31,375,620, and they have steadily increased until this year
they amount to $36,800,834, a gain of over seventeen per cent,
while the fixed charges and dividend obligations have increased
only three per cent. During the same time the operating ex-
penses have risen from $21,522,187.38 to $26,619,710.19, the
greater part of the difference being chargeable to advance in
the wages of employees and in the cost of fuel and other sup-
plies.
As compared with the year ending June 30, 1901, this re-
turn shows an increase in gross income derived from passengers
carried of $192,290.70; from freight traffic of $1,019,290.81;
and from miscellaneous sources of $117,760.59: a total increase
in income from all sources of $1,329,342.10. The number of
passengers carried increased 1,617,509, and the tons of freight
1,151,374.
The fiscal year's operating expenses were $1,347,832.56
greater than those of the preceding year, but they include all
improvements and other expenditures made upon the com-
pany's property during the year, except $389,695.83 charged
for rebuilding the road between Rochester and Portland, the
separation of grade crossings and land purchased.
New equipment was added as follows: 38 locomotives, 130
freight cars, 16 passenger, 4 baggage, 3 combination, 4 mail,
3 milk and 1 road car. Their cost, including expenditures
made upon 5T6 other new freight cars in process of construc-
tion hut not completed at the close of the fiscal year—less
proceeds of old equipment sold,—amounted to $807,781.58 and
is included in the year's operating expenses.
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Some of the larger items of maintenance expense, full de-
tails of which are shown in the returns, arc here summarized:
Repairs of locomotives, $1,349,315.19; of passenger, hag-
gage, mail, and express cars, $6S0,523.50; of freight cars,
$963,710.19; of roadbed and track, $2,224,477.03; steel rails
laid, $580,855.13 (less value of old rail taken up, $441,350.03),
net $145,505.10; ties laid, 1,520,004 at a cost of $602,429.53;
maintenance of bridges, $409,408.35; of buildings and struc-
tures, $612,002.84; ballasting track, $29,173.17; 14,041 tons—
116 miles—of new steel rails have been laid in main tracks,
and 7,132 tons—65 miles—of partly worn steel rails have
been laid in branch tracks and sidings.
As these nine items of maintenance expenditure furnish a
trustworthy standard for determining the relative annual im-
provement in a railroad's method of maintaining its property,
a comparison of their five yearly totals will be of value.
I
1901.. $5,645,808.60
For the five fiscal years from 1901 to 1905 1902.
.
6.055,262.16
they were, upon the Boston & Maine -| 1903.. 5,963,286.61
Railroad, iu 1904.. 6,409,069.45
[ 1905. 7,077,211.50
an increase from 1901 to 1905 of 25* 3 per cent $1,431,402.90
In five years the freight carried by the Boston & Maine has
increased from 17,516,571 tons to 20,546,826 tons, or more
than seventeen per cent, and, while during that time 3,024
new freight cars have been purchased, and the number owned
and in use by the corporation last June was 17,401, and its
freight and switching locomotives have increased and now
number 366, there is still great lack, to supply which the cor-
poration has issued 53,319 new stock to procure 5,000 new
freight cars, estimated to cost five million dollars and to erect
and equip new repair shops estimated to cost a million dollars,
the balance of the proceeds, amounting to two million seven
hundred thousand dollars, to be applied to constructing sec-
ond tracks between Rockingham Junction and Dover, Kenne-
bunk, Me., and West Biddeford, Me., and between Portsmouth
and Conway Junction, Me., and the separation of grade cross-
ings in Massachusetts.
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The increase of freight traffic has created a demand for
freight cars and locomotives far beyond the capacity of the
roads to meet throughout the country. In all sections there
has been and is a great shortage which makes for the disap-
pointment and damage of shippers who need prompt service,
and nowhere is this felt more constantly than in New Eng-
land. For this reason the managers of our roads are compelled
to turn their attention and financial resources largely to pro-
curing new equipment for the freight service, diverting to this
purpose to some extent, expenditures that would otherwise be
made upon roadbeds, tracks, and structures, and issuing new
capital.
THE 'MAINE/ CENTRAL.
The Maine Central reports a prosperous year, with a gross
income of $7,336,268.38, which is an increase of $344,646.57
compared with the previous year. Its receipts were $81,387.-
61 from passenger traffic, $244,271.11 from freight and $18,-
987.85 from miscellaneous sources. But the New Hampshire
division was, as it always has been, a financial burden, and
there is little promise that it will ever show a favorable bal-
ance. Whatever advantages it brings to its owners are inci-
dental.
The road is maintained in fine physical condition, and the
service it offers is not surpassed on any road within our knowl-
edge having a like amount of business. It is a striking illus-
tration of the benefits that accrue to New Hampshire from
the consolidation of our weak roads in great systems, financed,
controlled and operated by corporations having immense and
profitable business and able to operate branch lines with little
regard to balance sheets.
THE ATLANTIC & ST. LAWRENCE.
The Atlantic & St. Lawrence earned $1,303,206.02 against
$1,215,630.05 in 1904 and reduced the deficit from operation
from $166,766.42 to $35,196.46, but fixed charges, including
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interest on its debt, taxes, and dividends guaranteed to the
stockholders by the Grand Trunk as lessee swelled the deficit
for the year to $624,192.98, which is the amount the Grand
Trunk had to pay for its outlet to tidewater at Portland,
across this state and Maine.
The road has a large and profitable business at Berlin, but
beyond this its New Hampshire traffic is small. It has been
greatly improved physically and renders a service much out of
proportion to its receipts here.
KATE REGULATION.
A DISTANCE TARIFF FATAL TO NEW ENGLAND.
The section of our country served by railroads that cross
New Hampshire has been and is free from the complaints and
agitations that have grown out of the discriminations and
other abuses which the trunk lines in their fierce competition
for through business have been guilty of, and that have crys-
talized in a demand that the power to make freight rates shall
be taken from railroad managers and given to a tribunal of
seven men with no training, experience or other than academic
knowledge of the business. This fortunate exemption is
largely due to the conditions under which our traffic origi-
nates.
Little if any business which requires the use of refrigerator
cars is produced in New England. There are no gigantic in-
dustrial or commercial combinations here so powerful as to
be able to extort from railroads exorbitant charges for the
use of their ears, their sidings or their elevators, or to make
effective other devices for securing rebates and discrimina-
tions.
The rates and terms upon which railroads constituting a
through line carry merchandise are fixed by the roads, where
the business originates, and on the eastbound shipments ours
must take what is offered them at their southern and western
connections at the rates agreed upon at the terminals of the
shippers—or leave it.
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With no direct compulsion to cut outgoing rates and no
power to cut incoming, they cannot if they would be guilty of
the practices against which public sentiment has been arrayed
and lashed into fury far away. But there is one phase of the
current discussion that is of vital interest to New England.
It is everywhere admitted that passenger fares are reasonable
and uniform, and it is not contended that freight rates are as
a whole too heavy. The complaint is that they are not uni-
form. Three fourths or more of the freight transportation
is across state lines and subject to the control of congress and
within the jurisdiction of the Interstate Commerce Commis-
sion, but we recall no case of alleged discrimination or exor-
bitant charges against a New Hampshire road before the inter-
state or other state commission, and none has come to us re-
garding the local traffic subject to our orders. There is dis-
crimination here of a certain kind, but it is necessary to the
very existence of our state, and when understood is satisfactory
to our shippers and consignees. In the East the railroad com-
petition of the present is the competition of localities. The
managers of our great roads must protect their own territory
or they will have no business and cannot survive. The theo-
retically just and correct tariff is a distance tariff, which
charges the same per ton per mile for goods of the same char-
acter, with due allowance for terminal expenses, and towards
this any tribunal considering rates in the abstract and with-
out regard to the special needs of communities will naturally
drift, as the Interstate Commission always has; but such a rule
would be ruinous to New England. The doctrine that traffic
may be charged all it will bear is atrocious, but it can not be
charged more than it can bear without destroying it, and some-
times it must be charged less than it costs. Millions of tons
of freight are carried in this country for two mills per ton
per mile or less than half the actual cost of hauling it, and
much of this passes over our New England roads, which are
constrained to accept these rates in order to protect the indus-
tries and save the towns and villages upon their lines upon
which they depend to furnish their business.
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Informally we have received complaints that short haul local
rates are out of all proportion to long haul charges, that mer-
chandise can be shipped, for instance, a thousand miles for
little more than is charged for shipping it a hundred miles.
This is partially explained by the fact often lost sight of by
the public, thai terminal expenses, which are figured by experts
at from twenty to twenty-five cents per ton at each end, or at
from forty to fifty cents a ton at both ends, are the same
whether the shipment is for a long or a short distance. If this
reasonable and necessary charge is spread over a thousand
miles it amounts to little per mile. If it is charged upon a
twenty mile shipment it often exceeds that for the haul—that
is the railroad in moving a carload of freight twenty miles must
get the same for terminal expenses that it does when the move-
ment is five hundred or one thousand or fifteen hundred miles,
and these terminal charges upon short hauls are more than
half the bill.
Upon long hauls there are great discriminations in favor of
this section. The freight patronage of our railroads is largely
incidental to manufacturing. Situated as they are upon the
edge of the country, far removed from the supplies of raw ma-
terial and food and the centers of population, and confronted
as they constantly are by the sharp competition of other sec-
tions, which reduces the margins to a minimum, unless the
railroads enable our manufacturers to assemble their materials
and distribute their products at a very low rate fixed with little
regard to the length of haul or the cost, they must abandon
their present sites and go where a distance tariff will be not
only a protection but an advantage.
In his testimony before the committee of the United States
senate President Tuttle of the Boston & Maine cited these
illustrations from his own experience:
"Take one item that I am^familiar with, the manufacture
of boots and shoes. There is no mystery in that art. They
can be made in one place just as well as in another. Whal d i
we have to do? The manufacturers of boots and shoes in Lew-
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iston, Me., could probably supply with two months' manu-
facturing all the boots and shoes that would be used in a year
within a radius of five hundred miles. That being the case
all the other shoe shops would close. What must we do? We
must make it possible for every shoe manufacturer between
Lewiston, Me., and the Hudson River to put his product into
the uttermost parts of the West and Southwest at rates that
will admit those manufacturers to competition with shoemak-
ers, even in Chicago or in St. Louis or in Denver. As an illus-
tration of what must occur in equalizing this transportation,
it costs about one and one half cents to send a pair of shoes
fourteen hundred miles from Lewiston, Me., to St. Louis, and
that pair of shoes sells for $3, $5 or $8.
"That is one of the kind of things that we must do. If we
do not do that particular thing the busy cities that live upon
shoe manufacturing in New England would dry up. What
would be the result to the railroads? Suppose a city has a
population of thirty thousand inhabitants engaged in the man-
ufacture of shoes and the product of their manufacture is dis-
tributed to the world at a loss to the railroads; yet the carry-
ing of the other things for those thirty thousand people at
reasonable and profitable rates compensates for the loss occa-
sioned by the low rates. * * * * Worcester, Mass., has
always been a center for making wire. The Washburn &
Moen Wire Manufacturing Company had a monopoly of mak-
ing barbed wire and other kinds for many years. That busi-
ness was begun at Pittsburg, and extensively introduced.
Pittsburg, being a center of trade in all metals, had rates
to Chicago and the West that made it impossible for the Wor-
cester manufacturers to continue business unless the railroads
could help them out. Immediately the railroads did help out
by reducing the rate. The roads leading from Pittsburg to
the West brought up the matter before the Trunk Line Asso-
ciation, and claimed that the rate from Worcester ought to be
higher than the rate from Pittsburg because of the greater
distance. What was the answer? The Boston and Albany,
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leading west from Worcester, said: 'Gentlemen, we shall be
very glad to adjust those rates if you can show us how our wire
manufacturers can continue to do business. If you can not
authorize as low a rate from Worcester as from Pittsburg, five
thousand men may go out of employment in Worcester. We
can not stand the collateral damage that will ensue.'
"Perhaps in the city of Lowell forty thousand out of the
population of eighty thousand are dependent upon textile in-
dustries for their living. If those mills for any reason are
closed that forty thousand people cease to live in Lowell, for
they have nothing else to do; the traffic of that forty thousand
people over the railroads going into Lowell would cease.
There is no philanthropy in this railroad business any more
than there is in any other business. It is an endeavor to make
as much business for the railroad as possible, and in making
as much business as possible for itself it is obliged to make
business for the customer as well."
The same general proposition applies to our export trade.
Whether grain and meat are shipped from the northwest to
foreign countries via Portland, Boston, and New York, or via
Philadelphia, Baltimore, and gulf ports, depends almost en-
tirely upon rail rates from the Far West to the coast, and, as
Boston is two hundred miles further from Chicago than its
competing ports, the business can only be saved to us by con-
cessions by our railroads.
Congress can no more decree directly or by edict of a com-
mission a distance tariff without sending export products via
other ports and paralyzing ours than it can without closing
our shoe factories and crippling most of our industries that
are dependent upon transportation facilities.
We think our railroads are protecting New England by just
this kind of discrimination as far as they can and keep within
the present law, and we trust no grievance, real or fancied, of
other sections or academic theories will be permitted to inter-
fere with their doing it in the future.
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THE RAILROAD RETURNS.
This report contains the sworn returns to the board of the
railroad corporations doing business in New Hampshire during
the year ending June 30, 1905. Together they are the his-
tory of railroading in this state for the year, and whoever is so
disposed may learn from them exactly what were the receipts
of the several corporations and the sources from which they
came, the expenses and for what they were incurred; the vol-
ume of business of all kinds, the improvements made, the as-
sets and liabilities and all else necessary to a complete under-
standing of their financial and physical condition.
No other corporations are required to make or do make such
exhibits. This explains in large measure the demand for the
annual reports of the board.
ANNUAL EEPOETS.
The law creating the present board of railroad commission-
ers, passed in 1883, provides they shall make an annual report
to the legislature containing abstracts of the returns of rail-
road corporations, statistical and other information, showing
the relations of the railroads to the business interests and
prosperity of the state, and such suggestions and recommenda-
tions as they think will promote the public good.
Such a report, covering a portion of the year, was made as
of June 30, 1881, and since then one has been prepared and
published each year. In accordance with the law two thousand
copies of each have been printed, and of these six hundred
have been laid aside for the use of the state and bound with
those of the other departments, leaving fourteen hundred to
be distributed upon request to parties interested in the subject
matter. These reports taken together contain a very com-
plete history of New Hampshire railroads and railroading dur-
ing the last twenty years. The demand for them has varied
greatly. In some years, particularly when the legislature has
been in session, it has exhausted the supply. In others it has
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not. Of those for the years 1885-86-87-88, 1891-93, '96 we
have none at our command. Complete sets, which are often
called for, cannot be supplied. We can still furnish upon re-
quest a limited number of those for the years 188-1, 1890-91-
95-97-99, 1900-01-02-03-0-1.
In connection with the annual reports the board has pre-
pared and published the Laws of New Hampshire Relating
to Eailroads, which have been distributed free, and a railroad
map of the state revised to its date.
FATAL ACCIDENTS.
The findings of the board in regard to forty-seven fatal
accidents on steam railroads, in which forty-eight persons lost
their lives, are printed in Part VI.
Eleven victims were railroad employees and thirty-seven
were not. Of those not in railroad employ one was a lady pas-
senger who was fatally injured while in her seat in a car by
being struck by a timber driven into the end of the car in a
collision due to a broken wheel. One jumped and another
fell from a moving passenger train. Seven were killed on
crossings, fifteen were trespassers who were walking upon the
tracks, six were stealing rides, one was playing under and
another was sleeping under a car; one tried to jump upon and
one staggered against a moving train, one was caught between
a car and building and one committed suicide. Of the rail-
road employees two slipped from cars, two were caught be-
tween cars, one fell from an engine, one was walking on the
track, two were shifting cars, one fell from a broken ladder,
one stepped in front of an engine, and one was at work upon
a hand car.
No fatalities upon street roads were reported during the
year, but a serious accident in which several persons were badly
injured occurred upon the Boston & Maine electrics in Ports-
mouth, at the time of the explosion at Henderson's Point,
when many people were crowded upon two cars that collided.
For reasons which are stated in the following circular, the
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board has changed its procedure in accident investigations
and now conducts them without the assistance of attorneys for
parties interested in suits for damages.
State of New Hampshire.
In Board of Kailroad Commissioners.
Concord, October 14, 1905.
The law of New Hampshire requires this board to "investi-
gate the causes of all accidents happening upon the railroads
of the state resulting in the loss of life and of all other acci-
dents so happening which in the opinion of the board ought
to be investigated."
The evident purpose of the legislature in making this enact-
ment was to ascertain as soon as practicable, after a serious
railroad accident, whether it was due to causes which could be
removed by changes in the construction, equipment or operat-
ing force, that the commission could order or recommend.
But the board, in complying with the requirement, has per-
mitted its investigations to go beyond this. It has been
our custom to appoint a time and place for an investigation,
to require the railroad upon which such accident occurred to
produce the witnesses who were believed to be able to give the
information desired, to notify the relatives or legal representa-
tives of the persons killed and invite them to submit such testi-
mony as they saw fit, to allow both parties to examine and cross-
examine all witnesses very much as they pleased, and to fur-
nish stenographic copies of the evidence free to all interested.
This practice has led to some unsatisfactory results. In cases
in which suits for damages have been pending or contemplated
it has opened the way to a wide range of inquiries which have
often been for the obvious purpose of discovering the ground
upon which such suits could be maintained or resisted, and
which have had little or no bearing upon the main question
before us. It has operated sometimes to the concealment of
important facts. While neither the testimony nor the report
in such investigations are admissible in the trial of a case in
court, attorneys for the defendant railroads have naturally
been averse to bringing out testimony which would disclose
their position, and those who have appeared for plaintiff claim-
ants have almost invariably declined to present any evidence
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or in any way show their side of the cases, and have contented
themselves with excursions into the defendants' field or with
attempts to confuse witnesses and put them upon record as
saying what they do not intend to. Instead of impartial in-
vestigations we have often had ex parte proceedings, which
have been merely preparatory to court trials, relating to claims
for damages, which are outside our proper consideration, it
being no part of our duty to determine the legal liability or to
assess damages.
In the hope that this may be corrected, the board will here-
after conduct the examination of witnesses without the assist-
ance of attorneys on either side, and will decline to furnish
copies of the testimony upon which their reports are based.
The investigations will be open to all who see fit to attend,
and reports will be furnished upon request to parties in inter-
est. Witnesses within our jurisdiction will be called when
requested by representatives of the railroad or the victims who,
when known, will be notified of investigations, and such in-
quiries as the board deems proper will be made at the sug-




Railroad Commissioners of New Hampshire.
THE ELECTEICS.
In the year ending June 30, 1904, the gross income of all
the electric railways in New Hampshire, except the Claremont,
whose accounts were merged with those of a lighting com-
pany, and the Portsmouth,, Dover & York, which has less than
three miles of track in this state, was $961,269.54, the operat-
ing expenses were $836,346.37, and the fixed charges were
$158,343.93, leaving a deficit of $33,420.76. This year the
gross receipts of the same roads were $955,139.54, the operat-
ing expenses were $793,036.23, and the fixed charges were
$170,415.11. leaving deficits aggregating $8,311.80. The
number of five cent fares collected was 18,620,154 in 1904,
and 18,558,545 in 1905.
The figures show a falling off in the volume of business,
which was more than offset by reductions in the cost of opera-
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tion, and in a few cases by a slight increase in long distance
rates.
No new roads were opened and the only new construction
was in sidings and double tracks, except that some rails were
laid from Grasmere to the base of the Uncanoonuc mountain,
over which a few cars were run by the Manchester road. It
is expected that the Uncanoonuc road, which is owned by an
independent company, will be completed and operated next
summer. Beyond this we are not advised that any new roads
are contemplated in the near future.
THE BOSTON" & MAINE ELECTRICS.
The Portsmouth and the Concord and Manchester, now
merged with the Concord, reported small profits from opera-
tion for the first time last year, but neither can be said to
have earned a dividend. Their bonded debt, incurred in the
purchase of the Concord, is only $462,000, and many of the
expenses, which would necessarily be deducted from their in-
come if they were owned and operated independently, are paid
by the Boston & Maine.
With these advantages the Portsmouth reported net earn-
ings of $2,549.08, and while the accounts of the Concord &
Manchester are combined with those of the Concord, also oper-
ated by the Boston & Maine, it is believed that if kept separate
they would disclose a similar gain. The Concord & Man-
chester and Concord together had a divisible income of $16,-
202.63 from a gross of $141,684.60. The Portsmouth col-
lected 1,262,606 five cent fares and the Concord & Manches-
ter 2,750,179.
THE BERLIN.
This road collected 781,660 five cent fares against 732,113
in 1904, but its gross income fell from $40,876.31 to $40,-
569.44, and its operating expenses were reduced from $38,-
262.33 to $36,785.01, so that while its fixed charges were in-
creased from $5,988.38 to $6,320 its deficit for the year was
$2,535.57 against $3,374.35 in 1904.
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THE CHESTER & DERRT.
This road earned some money because it was operated by
its owners, who charged little or nothing for their services.
While its receipts were only $13,921.99, its operating expenses
were but $9,8S5.85, and its fixed charges $2,918.70, of which
$2,500 was interest on its debt of $50,000, leaving a divisible
income of $1,117.44, or about two per cent on its stock.
THE CLARE1IONT.
This road is owned and operated by a railway and lighting
company, and its balance sheet depends upon the bookkeeping
of the company, but its returns show that it collected 322,197
five cent fares, that its gross income was $22,770.41, its oper-
ating expenses $22,809.71, and its deficit for the year $3,358,-
53. Its favorable feature as a business proposition is in its
freight traffic between the factories of the town and the steam
railroad station.
THE LACOXIA.
The Laconia collected 514,226 five cent fares against 500,-
898 the next preceding year, and its deficit for the year was
reduced from $2,130.61 to $2,004.09. Its owners have some-
what improved it and are hopefully struggling to make it a
paying enterprise.
THE KEEXE.
The Keene collected 539,989 five cent fares against 530,-
223 in 1904, and changed a deficit of $3,764.49 into a divisible
income of $91.83. Its proposed extension to Swanzey waits to
be financed.
THE MANCHESTER.
The Manchester's central car house, with twenty-six cars,
was burned March 4, 1905, and although the company was
fortunately able to borrow from the Boston & Maine a number
of cars until the opening of the summer season, its loss seri-
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ously interfered with its operations for a time. But, not-
withstanding this, its report for the year shows an increase
of business and of gross and net receipts corresponding nearly
to the growth of the community which it serves. It collected
5,663,228 five cent fares against 5,572,719 in 1904, and its
divisible income increased from $43,381.60 to $56,366.19.
During the year its funded debt of $250,000, which matured
January 1, was converted into stock, making its capital $944,-
500, on which six per cent dividends are paid.
Its car barn and rolling stock, destroyed by fire, have been
replaced by new. Extensive and expensive improvements
have been made at its Pine Island Park, and there have been
renewals and repairs where they were needed. It is in first-
class condition, physically and financially; its policy as regards
the public is a liberal one and its future prosperity is assured.
It is the one New Hampshire electric which serves a popula-
tion large enough to support it handsomely.
THE NASHUA.
The Nashua road, which is leased to the Boston & North-
ern at six per cent on its stock, earned, according to the book-
keeping of the lessee, its board. It carried 1,389,296 passen-
gers, who paid five cents each, which was almost the same
number that contributed to its revenues in 1904. Its stock-
holders may congratulate themselves that it is leased for a long
period upon favorable terms.
THE LOVELL SYSTEM.
The electrics in Eockingham and Strafford counties, which
with their power plants, parks, casinos, and bridges are em-
braced in the system produced by W. D. Lovell with funds
supplied by New York parties, and recently owned and man-
aged by the New Hampshire Traction Company, collected
5,418,364 five cent fares in 1905 as against 5,468,917 in 1904,
a decrease of 50,633, but their deficits taken together were
$128 less than in the next preceding year. Their present
RAILROAD COMMISSIONERS REPORT. XXV
managers are hard working, intelligent, faithful, and experi-
enced, and there are few that could do so well in their places,
but they have almost insuperable obstacles to overcome in
trying to produce favorable balance sheets, and the financial
future of the corporations they represent is very doubtful.
The six New Hampshire roads in the system cost nearly
three and a half million dollars. Their gross income in 1905
was $277,112.29; their operating expenses were $211,333.62,
or only $35,778.07 less than the bare cost of operation, and
their fixed charges were $123,873.69, a deficit of $88,095.02,
The Dover, Somersworth & Eochester collected $26,501.73
more than the operating expenses, its gross receipts being
$82,911.98 and its operating expenses $56,413.25. Its fixed
charges were $40,061.07.
The five Eockingham county roads, which are practically
one, had a gross income of $191,167.31, and the operating ex-
penses were $184,890.39, a balance of $9,276.92, exclusive of
taxes and other fixed charges, which were $83,812.62.
During the year another transformation has taken place in
the corporate arrangements of those who have financed and
own the properties of these railways and their allied enter-
prises in this state and Massachusetts, the holding company
known as the New Hampshire Traction Company having
passed out of existence and been succeeded by the New Hamp-
shire Electric Company. A copy of the indenture by which
this change was effected is printed in the appendix of this
volume.
EARNINGS PER CAPITA.
There are five New Hampshire electrics which occupy iso-
lated positions, having no connection with others, and there-
fore entirely dependent upon the people of the cities and towns
in which their cars run.
These are the Berlin and Gorham, which connects the city
and town; the Keene, which runs through that city to Marl-
borough, and the Claremont and Laconia, which do not run
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outside the places for which they are named. Each of these
roads is from seven and a half to eight miles long.
According to the census of 1900, Laconia had 8,042 people.
It has perhaps 10,000 now. The gross receipts of its road
were $25,711, an average per capita of $2.57. Keene and
Marlborough had 9,165 and 1,524 people respectively, and
have together about 12,000 now. Their road collected from
passengers $26,999, an average of $2.22.
Chester and Derry had 4,444 people five years ago, and are
credited with 5,000 now. They paid in street car fares last
year $11,949.80, an average of $2.39 per capita.
Berlin and Gorham had together 10,683 population, and
have been growing very rapidly since. Their combined popu-
lation is probably from 13,000 to 14,000. The receipts of
their road were $39,083, or about $3 per capita.
Claremont has about 6,500 people, who paid its road for
transportation $16,108, or $2.48 per capita.
In addition to the fares all these roads received small sums
from parks and miscellaneous sources.
From this experience, which does not differ much from that
of other years, it seems fair to say that in a large town or small
city in New Hampshire, people will pay from $2.27 to $3.00
per capita per annum for street car transportation upon a road
eight miles long.
THE TRACTION COMPANIES.
The total receipts of the Manchester were $309,335.21, of
which $135,888.56 was for commercial lights, $48,216.40 for
municipal lights, $108,227.91 for power, $17,002.34 for rents,
and $49,170 in dividends on the stock of the Manchester
street road, all of which it owns.
Its operating expenses were $91,988.50, leaving a gross in-
come of $266,516.71, from which interest and taxes amount-
ing to $96,683.37 and six per cent dividends, amounting to
$123,000, were paid and $46,833.37 was carried to the surplus
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account. It is capitalized at $2,050,000 in stock and $1,974,-
000 in bonds, and has other liabilities that total $32,407.32.
The New Hampshire Traction Company, now the New
Hampshire Electric Company, which is a holding corporation
organized to finance the affairs of the railways and other prop-
erties of the so called Lovell system, returns no receipts from
operation, but an expense account of $11,793.94, which added
to the interest on the debts of its constituent companies made
a deficit for the year of $359,392.30, and this, with the deficit
of $722,490.23, reported a year previously, brought the total
deficit to $1,093,693.53.
The Claremont Railway and Lighting Company sold com-
mercial lights for $8,990.71, municipal lights for $3,851.01
and power for $1,060.90, making a total of $13,903.23, and
its operating expenses were $9,209.71.
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PLEASURE TRAVEL.
The miscalculations and disappointments in street railroad-
ing in New Hampshire have been largely due to a failure to ap-
preciate fully the fact that the business depends upon climatic
conditions, or more specifically, that in pleasure travel alone,
which depends almost entirely upon the weather, is the only
source of profit in electric railway operation in this state.
Some statistics taken from the records of the several com-
panies are instructive upon this point.
More people feel obliged to ride between their homes and
places of employment in inclement weather in January, when
the cold is severe and the walking poor, than in August, when
the atmosphere is mild and the walking good. January re-
ceipts are therefore considerably above the average of what can
be strictly credited to business travel, and it is within bounds
to take the difference between the patronage of that month and
of August as the measure of pleasure travel.
The following table shows the passenger receipts in these
months in the year 1905:
January. August.
E., H. & A. Street Railway Co... $1,479.60 $9,536.24
D., S. & R. Street Railway Co. .. 4,273.56 11,775.76
P. & E. Street Railway Co 875.61 2,545.38
*S. & H. B. Street Railway Co. . . 5,580.27
H., P. &N. Street Railway Co... 1,402.34 5,165.22






Nashua 4,244.62 8,126. 1
5
Concord & Manchester 8,691.75 15,340.83
Portsmouth 3,172,70 12,367.75
Total $52,471.05 $136,154.05
* Not operated in winter.
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A striking illustration of the effect of the weather upon
pleasure travel appears in the report of the New Hampshire
Traction roads, which shows that on Labor Day, Monday, and
the next preceding Sunday, which were fair in 1904, the re-
ceipts of these roads were $9,755.00, while a year later on the
corresponding two days, which were rainy, the receipts were
only $3,361.15. The estimates of experts are that eleven per
cent of all the receipts of street railways are on Sundays and
holidays.
In order to secure and handle the pleasure business street
railways must go to large expense in purchasing and fitting
up parks, casinos and other resorts and providing theatrical
and other attractions, which usually fail to pay expenses.
They must have an equipment large enough for the one day in
the year when they carry the most people, and must carry
upon their payrolls many more employees than are needed
when business is light, for inexperienced men cannot safely
be trusted to run cars at any time, especially when there is a
o-reat volume of travel.
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ATLANTIC & ST. LAWRENCE RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1905
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation . $1,303,206.92
Operating expenses .... 1,338,403.38
Net earnings from operation—deficit
Charges upon income accrued during the year:
Interest on funded debt . . $20(5,280.00
Taxes 53,676.52
Total charges and deductions from income .
Deficit
Dividends declared, 6 per cent on $5,4S4,000, com-
mon stock ........
Deficit for the year ending June 30, 1905
EARNINGS FROM OPERATION.
Net reveune from passengers
Mails
Express . . .
Total earnings, passenger service .
Total earnings, freight service . . . .
Total other earnings ......

















Salaries of general officers .
Salaries of clerks and attendants
General office expenses and supplies .
Insurance .
Law expenses
Stationery and printing (general offices)
Other general expenses ....
Total
Maintenance of way and structures:
Repairs of roadway ......
Renewals of rail .......
Renewals of ties .......
Repairs and renewals of bridges and culverts .
Repairs and renewals of fences, road crossings,
signs and cattle guards . . . . .
Repairs and renewals of buildings and fixtures
Repairs and renewals of docks and wharves
Repairs and renewals of telegraph




Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars .
Repairs and renewals of work cars .
Repairs and renewals of shop machinery
tools . .
Stationery and printing....





Engine, and roundhouse men
Fuel for locomotives ....
Water supply for locomotives
Oil, tallow, and waste for locomotives
Other supplies for locomotives .
Train service ......




































ATLANTIC & ST. LAWRENCE.
Switchmen, flagmen, and watchmen .
RAILROAD COMMISSIONERS REPORT.
Number of shares issued and outstanding, com-
mon, fractional ($16)
Total number of shares outstanding
















Balance on exchange of bonds..
Island Pond to Canadian Boun-
dary Lint
.




















VOLUME OF TRAFFIC, ETC.
Passenger traffic:
Number of passengers carried paying revenue
Number of passengers carried one mile .
Number of passengers carried one mile per mile
of road operated
Average length of journey per passenger, miles
Average amount received from each passenger
Average amount received per passenger per mile
carried .........
Passenger earnings (gross) per mile of road
operated ........
Passenger earnings (gross) per passenger-
train mile run
Freight traffic:
Number of tons freight hauled earning revenue
Number of tons of freight hauled one mile
Number of tons of freight hauled one mile per
mile of road operated
Average length of haul per ton, miles














ATLANTIC & ST. LAWRENCE.
Average amount received per ton per mile
hauled
Freight earnings (gross) per mile of road
operated
Freight earnings (gross) per freight-train
mile run
Operating expenses:
Operating expenses per mile of road operated .
Operating expenses per revenue-train mile run
Train mileage:
Miles run by passenger trains .
Miles run by freight trains
Total mileage of trains earning revenue
Miles run by switching trains .
Miles run by construction and other trains
Total train mileage
Fares and freights:
Average rate of fare per mile on single local
tickets .........
Average rate of fare per mile on commutation
tickets .........
Average rate of fare per mile on mileage tickets
Average rate of fare per mile on season tickets
Average rate of fare per mile on joint tickets
Average rate of freight per ton mile on local
way-bill ........
Average rate of freight per ton mile on joint
way-bill .
Employees:





















Length of main line in New Hampshire
Total length of main line.....
Length of side track, etc., in New Hampshire
Total length of side track, etc.
Total length of track in New Hampshire








Length of main line in New Hampshire




Length of branch line (Norway branch)
Total length of line operated in New Hampshire
Total length of line operated .....
Length of side track, etc., in New Hampshire
Total length of side track, etc. ....
Total length of track operated in New Hampshire








RAILROAD CROSSINGS IN NEW HAMPSHIRE.
Crossings with Highways.
Number of crossings of company's railroad with
highways at grade ......
Number of highway grade crossings protected by
flagmen
Number of highway grade crossings unprotected
Number of highway bridges 18 feet (or more)
above track
Number of highway bridges less than 18 feet
above track ...
Height of lowest highway bridge above track
Crossings with Other Railroads.
Crossings of compan3''s railroad with other rail-
roads at grade
1 at Beatties with Maine Central R. R., owned by
Maine Central R. R.
1 at Berlin with Berlin Street Railway, owned by
Berlin Street Railway.
1 at Cascade Falls with Berlin Street Railway,




17 ft. 3 in.
RAILROAD BRIDGES IN NEW HAMPSHIRE.
Total length of pile and trestle bridging (in feet) 192
ATLANTIC & ST. LAWRENCE.
ACCIDENTS TO PERSONS.
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May 9, 1905. C. Clawson, laborer. Unloading rails; foot
bruised.
June 14, 1905. T. Walsh, laborer. Struck by piece of iron; leg
cut.
June 22, 1905. P. McDonough, trackman. Moving rail; foot
injured.
PROPER ADDRESS OF THE COMPANY.
ATLANTIC & ST. LAWRENCE RAILROAD COMPANY,
Portland, Me.
names and business addresses of principal officers.
President, Charles M. Hays, Montreal, Que.; vice-president,
Frank W. Morse, Montreal, Que.; treasurer and clerk, Walter
W. Duffett, Portland, Me.; solicitor, Clarence A. Hight, Portland,
Me.; superintendent, M. S. Blaiklock, Montreal, Que.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Charles M. Hays. Frank W. Morse, John W. Loud. Montreal,
Que.; Franklin R. Barrett, Walter W. Duffett, William W. Brown,
Edward A. Noyes, Philip G. Brown, Portland, Me.
We hereby certify that the statements contained in the fore-







Cumberland, ss. September 16, 1905. Then personally ap-
peared the above-named W. W. Duffett and L. L. Hight and sev-
erally made oath that the foregoing certificate by them sub-
scribed is, to the best of their knowledge and belief, true.
Before me,
HARRY P. SWEETSER,
Justice of the Pence.
REPORT
BOSTON & MAINE RAILROAD
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOB THE YEAH.
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Interest received on bonds owned
BOSTON & MAINE. 13
Troy & Bennington . . . $15,400.00
Newport & Richford, $17,500;
sub-let for $1S,000; credit . 500.00
Total
Payments to sinking and other special funds:
Sinking fund, Eastern Railroad . $100,000.00
Sinking fund, Boston <V .Maine
Railroad 36,285.00
Total payments ... . . .
Total charges and deductions from income .
Net divisible income ......
Dividends declared during the year, payable on
—
October 1, 1904, 1% per cent on
$22,709,400, common . . . $397,414.50
January 2, 1905, 1% per cent on
$22,709,400, common . . . 397,414.50
April 1, 1905, 1% per cent on
$23,509,400, common . . . 411,414.50
July 1, 1905, 1% per cent on
$23,509,400, common . . . 411,414.50
September 1, 1904, 3 per cent on
$3,149,S00, preferred . . 94,494.00
March 1, 1905, 3 per cent on
$3,149,800, preferred . . . 94,494.00
Total dividends declared
Surplus for the year ending June 30, 1905
Amount of surplus June 30, 190 1
Net amount charged to profit and loss .











Gross receipts from passengers
Deductions:
Tickets redeemed




Net revenue from passengers: On steam
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From mails .....
From express .....
From extra baggage and storage .
Total earnings, passenger service
Gross receipts from freight
Deductions:
Overcharge to shippers




Total earnings, freight service
Total passenger and freight earnings
Other earnings from operation:
Switching charges—balance . . . .
Telegraph companies . . . . .
Rentals from tracks, yards, and terminals
Hire of equipment balance .
Steamer Mt. Washington . . . .
Steamer Lady of the Lake .
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Repairs and renewals of buildings and fixtures
Repairs and renewals of docks and wharves
Repairs and renewals of telegraph
Stationery and printing






Repairs and renewals of locomotives, includ-
ing $49o, 152. 50, new locomotives
Repairs and renewals of passenger cars, in-
cluding- $157,433.66, new passenger cars .
Repairs and renewals of freight cars, including
$155,194.42, new freight cars . . . .
Repairs and renewals of work cars
Repairs and renewals of marine equipment
Repairs and renewals of shop machinery and
tools
Stationery and printing .




Engine and roundhouse men
Fuel for locomotives .
Water supply for locomotives
Oil, tallow, and waste for locomotives
Other supplies for locomotives .
Train service ....
Train supplies and expenses .












Rentals for tracks, yards, and terminals
Rentals of buildings and other property
Stationery and printing....
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Recapitulation:
General expenses .......
Maintenance of way and structures .
Maintenance of equipment . . . . .
Conducting transportation .
Total operating expenses: Steam roads, $26,-
434,147.36; electric street roads, $185,592.83














































































































Maine Central Railroad, 25,160
shares .....
Boston & Maine Railroad, com-
mon. 11,282 shares .
York Harbor & Beach Railroad
(par $50), 5,104 shares .
Portland & Ogdensburg Rail-
mad. 3,952 4-K) shares
Portland Union Railway Station
Company, 250 shares
St. Johnsbury & Champlain Rail-
road (par $50), 809 shares
Newburyporl Railroad, 1,784
shares ......
Danvers Railroad. 540 shares
Portsmouth Bridge, 100 shares .
St. John Bridge & Railway Ex-
tension Company (par $50),
240 shares
Montreal ^v Atlantic Railway
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Concord & Claremont Railroad,
32 shares (340.00




Newburyport Railroad, $300,000 . $300,000.00
Darners' Railroad, $125,000 . . 125,000.00
Fitchburg Railroad. $57,000 . 57,000.00
St. Johnsbury & Lake Cham-
plain Railroad, $432,000 . . 432,000.00







Steamer Mt. Washington and
wharves $69,260.24





Due from agents . . . .
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Capital stock, common:
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PROPERTY ACCOUNTS: ADDITIONS AND DEDUCTIONS
DURING THE YEAR.
Additions to construction account:
Grading and masonry .
Bridging .
Superstructure, including rails .
Lands, land damages, and fences
Passenger and freight stations,
woodsheds, and water station .
Engineering and other expenses
incident to construction .
Elimination of grade crossings .
Central Massachusetts Railroad










Total additions to construction account .
Other expenditures charged to property accounts
:;:; shares stock of York Harbor
& Beach Railroad (par $50) . $825.00
30:; shares stock of Newburyport
Railroad ...*.. 909.00
47 shares stock of Dauvers Rail-
road 141.00
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Kennebunk, Me., sold . . $40.00
STorl hfield, Mass.. sold . . 326.27
Boxford, .Mass., sold . . . H7.85
I'eahody, Mass., sold . . . 361.10
1 lecrease in Ledger ralual ion of
s< curities :.'.l 18.95
Total deductions from property accounts . $29,207.72
Net addition to property accounts for the
year $491,421.88
CAPITAL STOCK.
Capital slock authorized by law, common
Capital stock authorized by law, preferred
Total capital stock authorized by law
Capital stock authorized bjr votes of company,
common .........
Capital stock authorized by votes of company,
preferred ........
Total capital stock authorized by vote .
Capita] stock issued and outstanding, common
Capital stock issued and outstanding, preferred .
Total capital stock outstanding
Scrip convertible into stock .
Total capital stock liability . . . .
Number of shares issued and outstanding- , com-
mon ..........
Number of shares issued and outstanding, pre-
ferred .........
Total number shares outstanding- .
Number of stockholders, common
Number of stockholders, preferred .



















Number of stockholders in New Hampshire, com-
mon ..........
Number of stockholders in New Hampshire, pre-
ferred ........
Total stockholders in New Hampshire
Amount of stock held in New Hampshire, com-
mon ..........
Amount of stock held in New Hampshire, pre-
ferred .........
























Kcxton & Maine Railroad bonds
Boston & Maine Railroad [mpt.
bonds
Boston & Maine Railroad [mpt.
bonds
Boston & Maine Railroad I nipt,
bonds
Eastern Railroad certificates of
indebtedness, U. S. gold
Eastern Railroad certificates of
indebtedness, £ sterling
Portsmouth, Great Falls & Con-
way Railroad bonds












































































Amount June 30, 1904, for redemption of B. & M.
R. R. improvement bonds, sinking fund .
Amount July 30, 1904, of Eastern R. E. bonds,
sinking fund . . .
'




* $1,000,000 bonds matured, all have been paid.
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Additions during the year to B. &
M. R. 11. improvement bonds,
sinking fund $88,163.85
Additions during the year to East-
ern R. R. bonds, sinking fund . 100,37S.24
Total, including additions .
Deductions during the year from
1">. tV M. R. R. improvement
bonds, sinking fund . . . $501,961.56
Deductions during the year from
East err, R. R. bonds, sinking
funds 459,303.87






Amount of injuiry fund June 30, 1904 .
Additions during the year
Total, including additions
Deductions during' the year







Amount of contingent fund June 30, 1904
Additions during the year




VOLUME OF TRAFFIC, ETC.
BOSTON & .MAIM".. 25
Vverage miles of steam roads operated . . ::::
Average miles of electric roads operated . . 15.98
Average length of journey per passenger, no1
including electric streel roads, miles . . IS. 17
Average amount received from each passenger,
including electric street mads .... $0,299
Average amount received per passenger per
mile carried, not including electric streel
roads 1.755
Passenger earnings (gross) per mile of road
operated, including electric street roads . 6,245.46
Passenger earnings (gross) per passenger-train
mile run. not including electric street roads . 1.23261
Freight traffic:
Number tons of freig'ht hauled earning revenue 20,546,826
Number of tons of freight hauled one mile . 1,854,130,258
Number of tons of freight hauled one mile per
mile of road operated, not, including electric
street roads 820,87:',
Average length of haul per ton. miles . . 90.24
Average amount received for each ton freight $1.03924
Average amount received per ton per mile
hauled .........
Freight earnings (gross) per mile of road oper-
ated, not including electric street roads . 9,664.43
Freight earnings (gross) per freight-train mile
run .
Operating expenses:
Operating expenses per mile of road operated,
not including electric street roads . . . I 11,788.64
Operating expenses per revenne-train mile run.
not including electric street roads .
Train mileage:
Miles run by passenger trains .... 11,272,913
.Miles run by freight trains . . . . I 8,605.773
Miles run by mixed trains . . . . . I l.")8,045
Total mileage of trains earning revenue .
j
20,036,731
Miles run by switching trains . . . . 7,565,512




Fa res and freights:
Average rate of fare per mile on single local
tickets, not including electric street roads . 1.738 cents
Average rate of fare per mile on commutation
lickets within suburban circuits . . . 1 to 2
Aveiage rate of fare per mile on commutation
tickets, outside suburban circuit . . . 2 to 2^4
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Average rate of fare per mile on mileage
tickets (300 miles)
Average rate of fare per mile on mileage
tickets (1,000 miles)
Average rate of fare per mile on season tickets
Average rate of fare per mile on joint tickets .
Average rate of freight per ton mile on local
way-bill ........
Average rate of freight per ton mile on joint
way-hill ........
Passengers to and from Boston:
Number of passengers (including season ticket)
to Boston ........
Number of passengers (including season ticket)
from Boston .......
Season-ticket passengers to and from Boston .












Length of main line in New Hampshire
Total length of main line.....
Length of branch line in New Hampshire
Total length of branch line ....
Total length of line owned in New Hampshire
Total length of line owned ....
Length of second track in New Hampshire .
Total length of second track ....
Total length of third track ....
Length of side track in New Hampshire
Total length of side track ....
Total length of track owned in New Hampshire















Length of main line in New Hampshire
Total length of main line.....
Length of branch line in New Hampshire .
Total length of branch line ....
Total length of line operated in New Hampshire
Total length of line operated ....
Average length of line operated during the year
Length of second track in New Hampshire .
Total length of second track ....
Length of third track in New Hampshire
Total length of third track ....
Total length of fourth track ....
Length of side track, etc.. in New Hampshire
Total length of side track, etc.
Total length of track operated in New Hampshire
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EQUIPPED FOR ELECTRIC POWER
Length of main line .
Length of side track, etc .




RAILROAD CROSSINGS IN NEW HAMPSHIRE.
Crossings with Highways.
XuniluM of crossings of Company's railroad with
highways at grade ......
Number of highway grade crossings protected by
gates .........
Xumber of highway grade crossings protected
by flagmen ........
Xumber of highway grade crossings protected by
electric signals only ......
Number of highway grade crossings unprotected
Number of highway bridges IS feet (or more)
above track ........
Number of highway bridges less than IS feet
above Track ........
Height of lowest highway bridge above track
Crossings with Other Nailroads.
Crossings of Company's railroad with other rail-
roads at grade ..... .
Scotts. White Mountain Division with Maine
Central Railroad.
Coos Junction. White Mountain Division with
Maine Central Railroad.
Fabyans. Mt. Washington Branch with Maine
Central Railroad.
Whitefield. Whitefield & Jefferson Branch
with Maine Central Railroad
Jefferson Junction. Whitefield & Jefferson








11 ft. 11 in.
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Description of Railroads and Branches Owned by
Name of Railroad <>u Branch. Termini of Main or Branch Line.
Worcester, Nashua & Rochester.. Main.








Salem & Lowell "




•Concord & Montreal "
Hooksett l Branch.
Mt. Washington i "
Nashua, Acton <t Boston
|
"




Tilton & Belmont "
Whitefield & Jefferson "





























Peterborough (W. N. & P. Div.)...










Worcester, Mass., lo Rochester
Roston to Lowell, Mass
Somerville lo Mystic Wharves, Mass
Somerville to Lexington, Mass
Lexington to Concord, Mass
Bedford to Billerica, Mass
Winchester to North Woburn June, Mass...
Montvale June, to Stoneham, Mass
Wilmington to Wilmington June, Mass
Peabody to Tewksbury June, Mass
Lowell to Lawrence, Mass
Lowell, Mass., to Nashua
Nashua to Groveton
Hooksett to Bow Junction
Wing Road to Base Mt. Washington
North Acton. Mass., to Nashua
Manchester to Henniker
Lakeport to Alton Bay
Belmont Junction to iJelmont
I
Whitefield Junction to Berlin )
I Jefferson Meadows to Jefferson
|
Bethlehem June to Bethlehem and Profile
Grasmere June, to East Milford [House
Franklin to Tilton
Parkers to New Boston
Portsmouth to Manchester
Suncook lo Pitt she Id
Pittsfiekl to Center Barnstead
I Plymouth to Lincoln
(
\ Ca'mpton to Campton Village I
Concord to Manchester and Penacook
Concord to White River Junction, Vt
Peterborough to Hillsborough Bridge
Franklin to Bristol
I Concord to Claremont Junction )
I Contoocook to Hillsborough Bridge 1
White River Junction, Vt., to Canada Line.
Canada Line to Lenoxville, P. Q
Stanstead June to Stanstead, P. Q
Springfield, Mass., to Keene
Chicopee June to Chieopee Falls, Mass
Mt. Tom June to Easthampton, Mass
Wakefield Junction to Dan vers, Mass
( Bradford to Newburyport. Mass. I
\ Geoi getown to Danvers, Mass. (
Lowell Junction to Lowell, Mass
N. H. state Line to Manchester
No. Chelmsford to Ayer Junction, Mass




Boston to Fitchburg, Mass
Greenfield, Mass., to Rotterdam Je, N. V. ..
Vermont State Line to Troy, N. V
Ashburnham Je, Mass..to Bellows Falls, Vt.
Ice Track in Boston, Mass
W. Cambridge to Waltham, Mass
So. Acton to Marlborough, Mass
Aver, Mass., to Greenville
Hits ION & MAINE. 29
Other Companies but Operated by this Company.
Length of line
in niiirs.
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Description of Railroads and Branches Owned by
Name of Railroad or Branch. Terminal of Main or Branch Line.
Milforil
BOSTON & MA INK. 31
Other Companies but <>/>< rated by this Company.
Length of line
in miles.
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Description of Railroads and Branches
Name of Railroao or Branch Termini of Main or Brand) Line.
Boston & Maine, Western Div.
Eastern Division
Southern Division

























Main. Boston, Mass.. to Portland. Me.
Conway .)u lie, Me., to Intervale June
No. Cambridge to Northampton, Mass
" Rochester to Portland. Me
Branch. Medford June, to Medford, Mass
Peabody to Wakefield June, Mass
Lawrence, Mass., to N. H. State Line
New ton June, to Merrhnac. Mass
Dover to Alton Bay
Poll histoid to Somersworth
old Orchard to Camp Ellis. Me
Freight tracks in Charleston n. Mass
Everett to West Lynn, Mass
: Revere June, to Saugus River June., Mass. .
.
Swampscott to Marblehead, Mas>
Salem to Marblehead, Mass
Salem to Ninth Andover, Mass
Beverly to Rockport, Mass
" Wenham to Essex, Mass [Mass.
"
. Eastern tracks to Newburyport Wharves,
"
| Salisbury to Amesbury, Mass
"
' Portsmouth to Dover.
Sanborn ville to Wolfeborough
Green Street to M. C. P. P., Portland, Me.. ..
Lowell . Mass
Branch. Portsmouth and Northampton
BOSTON & MAINE. 33
Owned by this Company.
Length of line
in miles.
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BRIDGES EXTENSIVELY REPAIRED OR STRENGTHENED
DURING THE YEAR.




















Pile trestle and draw.
Iron stringer
Riveted deck truss ••
Wood Pony




Through Pratt truss .
Through iron riveted
Framed trestle
Thro, lattice and pile.











Description of work done.
New ties on a portion.
New ties.
[beams-
New ties and additional rl.
New ties.
Arches & additio'l ft. beams.
New ties.
New ties, horses, and addi-
tional stringers.
North pile approach rebuilt.
New ties.
New floor.
New ties & additi'J stringers.
New ties.
New abuts, side stgs. & ties.
BRIDGES ELIMINATED DURING THE YEAR, SPECIFYING
LOCATION AND MANNER,
Number and Location.























STATEMENT OF EACH ACCIDENT IN NEW HAMPSHIRE.
July 3. West Rochester. Four trainmen injured on account
of head-on collision at bridge No. 63, between Rochester and
West Rochester, killing two horses in car containing nine; de-
railing three cars.
July 7. Nashua. Frederick McCann, seen near Hollis street
as engine was coming out of house, and later found under cars
badly crushed; died from injuries; trespasser.
July 22. Nashua. James McLaughlin, brakeman, found be-
side tracks with left wrist broken and chin bruised; exact cir-
cumstances unknown.
July 29. Conway. Leslie P. Derrow, trespasser, both legs off,
head crushed; circumstances unknown.
August 10. Rochester. Horace F. Bean, brakeman, sitting
on monitor of caboose, struck by overhead bridge.
August 15. Greenland. Moses Toney, trespasser, while walk-
ing track, was struck and killed.
August 15. Newport freight yard. Lillian May Nichols, child
of seven, run over and killed at Pearl-Street crossing.
August 23. South Lyndeborough. J. H. Perham attempted to
drive over crossing with horse and buggy and struck by engine;
cut on eye, three ribs broken; traveler on highway.
August 25. Rochester yard. John W. Hooper, brakeman, while
making up train, slipped from train; left arm crushed.
August 23. Tilton. William Carroll, trespasser, struck and
killed by train while walking track.
August 25. Marlborough. Unknown man, trespasser, sitting
on track, struck and killed by train.
August 25. Concord yard. William Green, trespasser, at-
tempted to board train, fell under wheels, sustaining fatal in-
juries.
September 12. Concord yard. B. A. Gee, brakeman, right leg
run over above ankle.
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September 8. Nashua yard. J. 1J. Reardon, brakeman, wrist
broken and ankle sprained; thrown from car by jar.
September 23. Manchester yard. E. R. Hardy, employee, toes
of right loot run over and head bruised; stepped in front of
engine.
October 5. Laconia yard. Arthur F. Merrill, brakeman, both
legs cut off at knees: slipped or fell from pilot of engine.
October T. Marlborough. Phillip Shunskey, assumed name,
Phillip Smith, trespasser, fool and ankle badly crushed; cir-
cumstances unknow n.
October 22. Dover yard, dames Cornell, boy, trespasser, right
leg crushed; fatal.
October 24. Greenfield yard. J. E. Doliver, laborer, shoulder
bone broken: misplaced switch; one or two other laborers hurt.
October — . Bridgewater Bridge. Harry L. Gould, employee
killed; circumstances unknown; taken to Plymouth the twenty-
fourth.
November 10. Between Greenland and Portsmouth. C. B.
Beebe. trespasser, killed while walking- track.
November 25. Hudson. R. L. Flanders, yard conductor, killed;
caught between loading run platform and car.
December 1. Freight yard, Somersworth. Fred Auber, tres-
passer, killed; struck by train; under influence of liquor.
December 3. Rochester yard. Herman C. Dyer, trespasser,
killed; body found on tracks; circumstances unknown.
December 5. Concord yard. F. S. Kidder, employee, killed;
coupling cars; head caught between Miller ends.
December 23. South Charlestown. Mrs. A. French, trespasser,
killed; struck by engine while crossing tracks.
December 29. White Mountain Division, Plymouth. Edward
C. Harris, traveler on highway, fatal; drove on crossing.
January fi. Manchester. Frederick Swan, trespasser, killed;
stepped in front of train at private crossing.
January 11. Manchester. John T. Robinson, trespasser,
killed; walking tracks.
January 14. Whitefield. Mr. Madden, trespasser, right leg
cut off; struck by engine.
January IS. Woodsville yard. Louis Moran, trespasser, killed;
walking track; struck by engine.
January 1!). Goffstown, Leslie McDonald, brakeman. killed;
crossing from ladder on one car to another ami fell.
March 2. Portsmouth. William Costello, trespasser, killed;
circumstances unknown.
March 3. Salmon Falls. P. J. Johnson, brakeman. killed;
ladder rung broke and he fell under ears.
March 3. Nashua. Harley Wright, trespasser, killed; struck
by engine while walking tracks.
March 8. Rochester yard. \Y. 11. Hannon, fireman, fatal: D.
If. Jenness, brakeman. fatal. Head-on collision of two freights.
March 11. Manchester yard. F. S. Worthen, trespasser, killed;
struck by engine while walking tracks.
March 25. Manchester yard. John Page, arm broken, in-
ternal injuries; employee Mr. Poore, coal dealer, standing near
public delivery track.
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March 31. Nashua yard. Wilfred Patnaude, trespasser, arm
•vu! off, boy; riding on side of ear, fell in getting off.
April 2. East Lebanon, Joseph Keeongh, trespasser, left leg
at ankle and lefl arm run over; died from injuries.
April 8. Nashua Junction. Teter Beauchemin. passenger,
three ribs broken: attempted to board train after it had started.
April 19. Manchester yard. Athanasions Panpos, trespasser,
both legs run over; attempted to cross track; died from in-
juries.
May id. Greenville. Patrick Downes, employee, killed; train
struck hand car, fatally injuring Downes.
May 24. Nashua yard. F. II. Christian, employee, rib broken:
fell to ground from ladder: appliances in good order.
. I line 10. Dover. Joe Miller, passenger, skull fractured, in-
ternal injuries; supposed to have jumped from train in yard.
.hint' :.'4. Seabrook. Josiah Dow, trespasser, killed; body
found by tracks; last seen in an intoxicated condition.
proper address of the company.
BOSTON & MAINE RAILROAD,
Boston, Mass.
names and business addresses of principal officers.
President, Lucius Tuttle, Boston, Mass.; second vice-president
and general traffic manager, William. F. Berry, Boston, Mass.:
third vice-president and general manager, Frank Barr, Boston,
Mass.: fourth vice-president and general auditor, William J.
Hobbs. Boston, Mass.; assistant general auditor, Stuart H. Mc-
intosh, Boston, Mass.; treasurer, Herbert E. Fisher, Boston,
Mass.; assistant treasurer. John F. Webster, Concord, X. H.;
clerk of corporation. William B. Lawrence, Boston, Mass.; gen-
eral counsel, Richard Olney, Boston, Mass.; general solicitor,
Edgar J. Rich, Boston, Mass.: assistant general manager, Charles
E. Lee, Boston, Mass.; general superintendent, Daniel W. San-
born, Boston, Mass.; general passenger and ticket agent, Dana
F. Flanders, Boston. Mass.; freight traffic manager, Michael T.
Donovan. Boston. Mass.; export freight traffic manager, Amos S.
Crane. Boston, Mass.
NAMES AM) RESIDENCES OF BOARD OF DIRECTORS.
Lucius Tuttle. Boston, Mass.; Samuel C. Lawrence, Medford,
Mass.: Richard Olney, Boston, Mass.; Alvah W. Sulloway, Frank-
lin. X. II.; Joseph i\. White, Brookline, Mass.; Walter Hunnewell,
Wellesley, Mass.: Lewis Cass Ledyard, New York, N. Y.; Henry
M. Whitney, Brookline, Mass.; Henry F. Dimock, New York, N.
Y.: William Whiting. Holyoke, Mass.: Charles M. Pratt, New
York, X. Y.: Alexander Cochrane, Boston. Mass.
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We hereby certify thai the statements contained in the fore-














Third Vice-President ami General Manager.
State of Massac iitsetts.
Suffolk, ss. September 7. 1905. Then personally appeared
the above-named Lucius Tuttle, Samuel C. Lawrence, Joseph H.
White, A. W. Sulloway. William Whiting, Alexander Cochrane,
"Walter Hunnewell, Richard Olney, Henrv- M. Whitney, Herbert
E. Fisher, and Frank Barr, and severally made oath that the
foregoing certificate by them subscribed is, to the best of their
knowledge and belief, true.
Before me,
E. A. RYDER.
Justice of tin Peace.
REPORT
CONCORD & CLAREMONT, N. H.,
RAILROAD
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Rental received from lease of road
Interest on funded debt ......
CONCORD & CLAItEMONT. 43
Number of stockholders, common .
REPORT
CONCORD & MONTREAL RAILROAD
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE, YEAR.
Rental received from lease of road:
October 1, 1904 .... $130,310.25
January 1, 1905 .... 130,310.25
April 1, 1905 130,310.25
July 1, 1905 130,310.25
Interest received on bonds, from Boston & Maine
Railroad .........
Gross income .......
Interest on funded debt, from Boston & Maine
Railroad .........
Net divisible income . . . . .
Dividends declared, 7 per cent on stock, payable
quarterly
Surplus for the year ending June 30, 1905 .
Amount of surplus June 30, 1901 . . . .












Cost of Concord & Manchester electric branch
Cost of Concord Street Railway branch
Total
Stocks and bonds of other corporations
Other permanent property ....
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Cash $l,£
Boston & Maine Railroad, Concord
Railway account . . . . 7,4 L6.90
Boston & Maine Railroad, Manches-
ter & Milford branch . . . 839.63
Boston & Maine Railroad, lease ac-
count 51,864.83
Due from solvent companies, Pemi-
gewasset Valley Railroad . . 12,772.92




Capita] stock, class 1
Capital slock, "lass 2
Capital stock, class 3 . . .
Capital stock, class 4 . . .
Total capital stock
Funded debt, mortgage bonds .
Debenture bonds . . . .
Current liabilities:
Loans and notes payable
Audited vouchers and accounts.
I'... C. & M. Railroad, expense
account .....
Dividends not called for, old B v
C. & M. Railroad
• Matured interest coupons unpaid,
old B., C. & M. Railroad .
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PROPERTY ACCOUNTS: ADDITIONS AND DEDUCTIONS
CONCORD & MONTREAL. 47
FUNDED DEBT.
Description of Bos ds,
1 L< .
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NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Benjamin A. Kimball, George M. Kimball, Benjamin C. White,
Concord, N. H.: Walter M. Parker, Noah S. Clark, Arthur H.
Hale. Frank P. Carpenter, Manchester, X. H.; Hiram A. Tuttle,
Pittsfield, X. H.; William H. Moses, Tilton, N. H.; Sumner Wal-
lace. Rochester. X. H.; Hiram X. Turner, St. Johnsbury, Vt.;
Charles E. Morrison, Boston, Mass.
We hereby certify that the statements contained in the fore-





State of New Hampshire.
Merrima< k. 3S. Concord, October 20, 1905. Then personally
appeared the above-named Benjamin A. Kimball, president, and
John F. Webster, treasurer, and severally made oath that the
foregoing certificate by them subscribed is, to the best of their
knowledge and belief, true.
Before me,
GEORGE E. CUMMINGS,
Justice of the Peace.
REPORT
CONCORD cSl PORTSMOUTH RAILROAD
FOE THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Rental received from lease of road....
Salaries and maintenance of organization
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Number of shares issued and outstanding, com-
mon
Number of stockholders, common .
Number of stockholders in New Hampshire, com-
mon
Amount of stock in New Hampshire, common .
RAILROAD OWNED.
Length of main line in New Hampshire
Length of branch line








PROPER ADDRESS OF THE COMPANY.
CONCORD & PORTSMOUTH RAILROAD,
Manchester, N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, William A. Peirce, Portsmouth, N. H.; treasurer,
W. Byron Stearns, Manchester, N. H.; clerk of corporation, Wal-
lace Hackett, Portsmouth, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
William A. Pierce, Wallace Hackett, Calvin Page, Ports-
mouth, N. H.; Walter M. Parker, Manchester, N. H.; Joseph
B. Walker, Samuel C. Eastman, Concord, N. H.; Elesha R. Brown,
Dover, N. H.
I hereby certify that the statements contained in the foregoing
return are full, just, and true.
W. BYRON STEARNS,
Treasurer.
State of New Hampshire.
Hillsborough, ss. October 18, 1905. Then personally ap-
peared the above-named W. B3rron Stearns, and made oath that
the foregoing certificate by him subscribed is, to the best of
his knowledge and belief, true.
Before me,
HENRY M. PUTNEY,




FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAH.
Rentals received from lease of road
Expenses and charges upon income accrued dur-
ing the year:
Salaries and maintenance of or-
ganization $2,000.00
Interest on funded debt . . 84,065.00
Total expenses and charges upon income .
Net divisible income
Dividends declared, 10 per cent on common stock
Surplus for the year ending June 30, 1905 .
Amount of deficit June 30, 190-1 .












Chicopee and Brightwood, Mass. $39,175.00
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Stock of:
Vermont Valley Railroad Com-





Due from solvent companies and in-
dividuals .
Total cash and current assets ,









Dividends not called for . . $430.00
Matured interest coupons unpaid
(including coupons due July 1) 22,774.50
Boston & Maine Railroad . . 146,906.05
Total current liabilities
Interest accrued and not yet due .
Fund for corporation expenses . . . .
Total
CAPITAL STOCK.
Capital stock authorized by law, common .
Capital stock authorized by votes of company,
common .........
Capital stock issued and outstanding, common .
Number of shares issued and outstanding, com-
mon
Number of stockholders, common ....
Number of stockholders in New Hampshire, com-
mon ..........




















CONNKCTHTT K I \' Kit. 53
FUNDED DEBT.
Description of Bonds,
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We hereby certify that the statements contained in the fore-










Hampden, ss. August 28, 1905. Then personally appeared the
above-named William Whiting, Oscar Edwards, Edmund P. Ken-
drick, Joseph W. Stevens, William W. McCleuch and George R.
Yerrall, and severally made oath that the foregoing certificate







FOR THE YEAR ENDING JUNE 30, 1905.
GENEBAL EXHIBIT FOB THE YEAR.
Rentals received from lease of road
Interest on bank deposit
Gross income
Expenses and chai'ges upon income accrued cor-
ing the year:
Salaries and maintenance of or-
ganization $7,1S8.43
Interest on funded debt . . 812,328.34
Interest and discount on un-
funded debts and loans . . 121,678.34
Rentals paid by B. &. M. R. R. to
Fitchburg Railroad . . . 237,000.00
Contingent fund .... 248.43
Total expenses and charges upon income
Net divisible income ......
Dividends declared, 5 per cent on preferred stock
Surplus for the year ending June 30, 190")
Amount of surplus June 30, 1904 . . . .
Net disbursements account business prior to July
1, 1900
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GENERAL BALANCE SHEET.
Cost of equipment ....
FITCH BURG. 57
PROPERTY ACCOUNTS: ADDITIONS AND DEDUCTIONS
DURING THE YEAR.
Additions to construction account:
Superstructure, including rails .
Lands, land damages, and fences
Passenger and freight stations,
woodsheds, water stations, en-
gine-houses, car-houses, and
turntables .....
Elimination of grade crossings .
Sidings and yards extensions








Total additions to construction account $205,890.63
CAPITAL STOCK.
Capital stock authorized by law, common
Capital stock authorized by law, preferred
Total capital stock authorized by law
Capital stock authorized by votes of company,
common
Capital stock authorized by votes of company,
preferred .*.......
Total capital stock authorized by vote
Capital stock issued and outstanding, common .
Capital stock issued and outstanding, preferred
Total capital stock outstanding
Number of shares issued and outstanding, com-
mon
Number of shares issued and outstanding, pre-
ferred
Total number of shares outstanding
Number of stockholders, common .
Number of stockholders, preferred
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Number of stockholders
K ITCH BURG. 59
Total length of line owned ....
Total length of second track ....
Total length of third track ....
Total length of fourth track
Length of side track, etc., in New Hampshire
Total length of side track, etc.
Total length of track owned in New Hampshire









PROPER ADDRESS OF THE COMPANY.
FITCHBURG RAILROAD COMPANY,
Boston, Mass.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, Moses Williams. Boston, Mass.; treasurer, Daniel A.
Gleason, Boston, Mass.; clerk of corporation, Paul Crocker, Bos-
ton, Mass.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Gordon Abbott, Manchester, Mass.; Brigham N. Bullock, Fitch-
burg, Mass.; Charles T. Crocker, Fitch-burg, Mass.; William
H. Hollister, New York, N. Y.; Charles Lowell, Boston, Mass.;
William E. Rice, Worcester, Mass.; Joseph B. Russell, Belmont,
Mass.; Francis Smith, Rockland, Me.; Frederic J. Stinson, Ded-
ham, Mass.; George R. Wallace, Fitchburg, Mass.; Charles E.
Ware, Fitchburg, Mass.; Moses Williams, Brookline, Mass.; Rob-
ert Winsor, Boston, Mass.
We hereby certify that the statements contained in the fore-
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Commonwealth of Massachusetts.
Suffolk, ss. August 29, 1905. Then personally appeared the
above-named Moses Williams, Joseph B. Russell, Gordon Abbott,
B. N. Bullock, Charles E. Ware, George R. Wallace, C. T. Crocker,
and Daniel A. Gleason, and severally made oath that the fore-
going certificate by them subscribed is, to the best of then-
knowledge and belief, true.
Before me,
GEORGE O. FOSTER,
Justice of the Peace.
REPORT
FRANKLIN & TILTON RAILROAD
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL BALANCE SHEET.
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RAILROAD OWNED.
Total length of main line . 5 miles
GENERAL REMARKS AND EXPLANATIONS.
The Franklin & Tilton Railroad was leased to the Concord &
Montreal Railroad October 8, 1895, for the term of ninety-one
3'ears from April 1, 1895, at the nominal rental of one dollar
($1) annually, with such additional sums as may be necessary
to keep up the organization of the lessor. On the same date this
lease was assigned to the Boston & Maine Railroad, which cor-
poration now operates the Franklin & Tilton Railroad under
said lease, and all information concerning the operation of said
lessor railroad will be found embodied in the report of the
Boston & Maine Railroad.
PROPER ADDRESS OF THE COMPANY.
FRANKLIN & TILTON RAILROAD,
Franklin Falls, N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, Benjamin A. Kimball, Concord, N. H.; treasurer,
Frank Proctor, Franklin Falls, N. H.; clerk of corporation,
Edward G. Leach, Franklin Falls, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS
Benjamin A. Kimball, Concord, N. H.; Alvah W. Sulloway,
Franklin Falls, N. H.; Horace E. Chamberlin, Concord, N. H.;
Alfred E. Tilton, Tilton, N. H.
We hereby certify that the statements contained in the fore-
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State of New Hampshire.
Merrimack, ss. September 14, 1905. Then personally ap-
peared the above-named Benjamin A. Kimball, Alvah W. Sul-
loway, and Frank Proctor, and severally made oath that the
foregoing certificate by them subscribed is, to the best of their
knowledge and belief, true.
EDWARD G. LEACH,




FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation
Operating expenses .
Net earnings from operation .
Dividends received on stocks owned:
Boston & Maine Railroad
Portland & Ogdensburg Railway
Bridgton & Saco River Railroad
St. John Bridge & Railway Ex-
tension Company
Interest received on bonds owned:
Maine Central Consols, 7 per cent
Washington County Railway
Compan3r , 3y2 per cent
Miscellaneous income, less expense:
Rent of real estate









Total income from sources other than opera-
tion
Gross income above operating expenses
Charges upon income accrued during the year:











Rentals of leased roads:
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EARNINGS FROM OPERATION.
Gross receipts from passengers .
Deductions:
Tickets redeemed .... $:;,S96.13
Excess fares refunded . . . S,14S.62
Other payments .... 651.07
$2,448,S55.S1
Total deductions
Net revenue from passengers
From mails $18S,6S4.04
From express ..... 12S,847.21
From extra baggage and storage . 47,705.77
Miscellaneous ..... 12.312.74
Total earnings, passenger service
Freight service:
Gross receipts from freight
Overcharge to shippers ....
Net revenue from freight .
Other earnings, freight service:
Miscellaneous
Total earnings, freight service
Total passenger and freight earnings
Other earnings from operation:
Rental from tracks, yards, and
terminals .....























Salaries of general officers .
Salaries of clerks and attendants
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Insurance .......
Law expenses ......
Stationery and printing (general offices)
(>i her general expenses . . . . .
Total
Maintenance of way and structures:
Repairs of roadway ......
Renewals of rails ......
Renewals of tics
Repairs and renewals of bridges and culverts
Repairs and renewals of fences, road crossings,
signs, and cattle guards .
Repairs and rentals of buildings and fixtures
Repairs and renewals of docks and wharves
Repairs and renewals of telegraph




Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Repairs and renewals of freight cars .
Repairs and renewals of work cars
Repairs and renewals of marine equipment
Repairs and renewals of shop machinery and
tools ...
Stationery and printing




Engine and roundhouse men
Fuel for locomotives ....
Water supply for locomotives
Oil, tallow, and waste for locomotives
Other supplies for locomotives .
Train service .....
Train supplies and expenses
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Injuries to persons ....
Operating- marine equipment
Commissions ......
Rentals for tracks, yards, and terminals




Bills receivable .... 806,817.50
Due from agents .... 1.57,702.89
Traffic balances due from other
companies (net) .... 176,198.32
Due from solvent companies and
individuals 191,378.58
Sinking and other special funds . 360,793.73
Total cash and current assets





Audited vouchers and accounts $631,262.43
Salaries and wages . . . 111,652.80
Dividends not called for . . 9,655.29
Matured interest coupons unpaid
(including coupons due Juljr 1) 40,226.00
Rentals due and unpaid (includ-
ing rentals due July 1) . . 29,975.00
Dividend No. 73, due* July 1 . 87,092.25
Total current liabilities
Accrued liabilities:
Interest accrued and not yet due $154,371.66
Taxes accrued and not yet due . 142.986.53
Rentals accrued and not yet due 84,395.91
Total accrued liabilities
Sundry lease accounts
Sinking and other special funds* . $360,793.73
Equipment fund .... 336,260.00
Improvement fund .... 470,107.92
Injury fund 125,000.00
Contingent fund 432.S34.66
Sundry accounts .... 91,426.82
Total sinking and other special funds













"For detail see Forty-Fourth Annual Report of the Maine Central Railroad
Company.
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CAPITAX STOCK.
Capital stock authorized by law, common .
Capital stock authorized hy votes of company.
common .........
Capital stock issued and outstanding, common
Portland & Kennebec script
Maine Central script
Androscoggin & Kennebec stock bondst
Total capital stock liability . . . .
Number shares issued and outstanding, common
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon ..........














Description of Bonds, etc.
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EQUIPMENT FUND.
Ammmi of equipment fund June 30, 1904
Additions during the year
Tola!, including- additions
Deductions during the year
Total equipment fund June 30, 1905
-INKING FUNDS.*
Amount June 30, 1904
Additions during the year .....
72 IIAILROAD commissioners report.
Average amount received per passenger per
mile carried ........
Passenger earnings (gross) per mile of road
operated ........
Passenger earnings (gross) per passenger-train
mile run ........
Freight traffic:
Number tons of freight hauled earning revenue
Number of tons of freight hauled one mile
Number of tons of freight hauled one mile per
mile of road operated . . . . .
Average length of haul per ton, miles
Average amount received for each ton freight
Average amount received per ton per mile
hauled ........
Freight earnings (gross) per mile of road
operated ........
Freight earnings (gross) per freight-train mile
run .........
BAILROAD OWNED.
Length of main line
Length of branch line
Total length of line owned
Length of second track .
Length of side track, etc .
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RAILROAD OPERATED.
Length of main line in New Hampshire
Total length of main line ....
Total length of branch line ....
Total length of line operated in New Hampshire
Total length of line operated ....
Total length of second track ....
Length of side track, etc., in New Hampshire
Total length of side track, etc.
Total length of track operated in New Hampshire











RAILROAD CROSSINGS IN NEW HAMPSHIRE.
Crossings with Highways.
Number of crossing of Company's railroad with
highways at grade .......
Number of highway grade crossings protected
by flagmen, summer ......
Number of highway grade crossings protected
by flagmen, winter
Number of highway grade crossings unprotected,
summer .........
Number of highway grade crossings unprotected,
winter .........
Number of highwaj' bridges 18 feet (or more)
above track ........
Height of lowest highway bridge above track
Crossings with Other Railroads.
Crossings of Company's railroad with other rail-
roads at grade .......
The Boston & Maine Railroad at Fabyans,
Whitefield, Scotts, Jefferson Junction, and
Coos Junction.







20 ft. 8 in.








bridge. Description of work done.
Deck lattice, steel... New ties and guard rails.
Through lattice,
steel New ties and guard rails.
Total length of pile and trestle bridging, 1,003 feet.
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ACCIDENTS TO PERSONS.
MA INK CENTRAL. 79
NAMES AND IM SI.NESS ADDRESSES OF PRINCIPAL OFFICERS.
President, Lucius Tut tie, Portland, Me.; vice-president and
genera] manager, George F. Evans, Portland, Me.; treasurer,
George W. York. Portland, Me.; clerk of corporation. Henry B.
Cleaves, Portland, Me.; comptroller and general auditor, George
S. Hobbs, Portland, Me.; general passenger and ticket agent,
Frederic E. Boothby, Portland, Me.; general freight agent, Wil-
liam K. Sanderson, Portland, Me.; general superintendent, Morris
McDonald, Portland, Me.; superintendent Mountain division,
George F. Black, Portland, Me.
NAMES AM) RESIDENCES OE BOARD OF DIRECTORS.
George F. Evans, Portland, Me.; William P. Frye, Lewiston,
Me.; Samuel C. Lawrence, Medford, Mass.; Lewis Cass Ledyard,
Xew York, N. Y.; Edward P. "Picker, South Poland, Me.; Alvah
W. Sulloway, Franklin, N. H.; Joseph W. Symonds. Portland,
Me.; Lucius Tuttle, Boston, Mass.; John Ware, Waterville, Me.;
George Yarney, Bangor, Me.; Henry M. Whitnej', Brookline,
Mass.; Franklin A. Wilson, Bangor, Me.
We hereby certify that the statements contained in the fore-

















Cumberland, ss. Portland, Me., September S, 1905. Then per-
sonally appeared the above-named Lucius Tuttle, Franklin A.
Wilson, Samuel C. Lawrence, George F. Evans, William P. Frye,
Joseph W. Symonds, A. W. Sulloway, George Varney, Edward
P. Ricker, and John Ware, directors; George S. Hobbs, comp-
troller, and George P. Evans, vice-president, of the Maine Cen-
trail Railroad Company, and severally made oath that the fore-
going certificate by them subscribed is, to the best of their
knowledge and belief, true.
Before me,
EENRY B. CLEAVES,
Justice of the Peace.
REPORT
MANCHESTER & LAWRENCE RAIL-
ROAD
FOE THE YEAR ENDING JUNE 30, 1903.
GENERAL EXHIBIT FOR THE YEAR.
MANCHESTER \- LAWRENCE. 81
Cash $9,465.43
Due from solvent companies and in-
dividuals 12:1,4.54.00




Dividends not called for ......










Capital stock authorized by law, common .
Capital stock authorized by votes of company,
common .........
Capital stock issued and outstanding, common .
Number of shares issued and outstanding, com-
mon ..........
Number of stockholders, common
Number of stockholders in New Hampshire, com-
mon ..........









Description of Bonds, etc.
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PROPER ADDRESS OF THE COMPANY.
MANCHESTER & LAWRENCE RAILROAD,
867 Elm St., Manchester, N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, Calvin Page, Portsmouth, N. H.; treasurer and
clerk of corporation, George Henry Chandler, Manchester, N. H.
NAMES AND RESIDENCES OF BOARD OF DU5ECTORS.
Calvin Page, Portsmouth, N. II.; William P. Fowler, Boston,
Mass.; Sumner Wallace, Rochester, N. H.; Eugene P. Carver,
Brookline, Mass.; Frank E. Greene, Moultonborough, N. H.;
George E. Smith, Everett, Mass.
We herelry certify that the statements contained in the fore-





State of New Hampshire.
Hillsborough, ss. Manchester, N. H., August 25, 1905. Then
personally appeared the above-named Calvin Page and George
Henrj^ Chandler, and severally made oath that the foregoing cer-








FOR THE YEAR ENDING MARCH 31, 1905.
GENERAL EXHIBIT TOR THE YEAR.
Gross earnings from operation ....
Less operating expenses
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EXPENSES OF OPEBATION.





Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Shop, machinery, tools, etc.
Total
Conducting transportation:
Wages of enginemen, firemen, and other train
men ......
Fuel for locomotives
Water supplies for locomotives .
All other supplies for locomotives
All other train supplies
Wages of switchmen, flagmen, and watchmen
Expense of telegraph, including train dis-
patchers and operators . . .
Switching charges—balances . . . .
Injuries to persons ......
Total
General expenses:




Other general expenses .
Total
Recapitulation of expenses:





































Cost of road and equipment .....
Summit house ........
Lands at summit and base of Mt. Washington
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RAILROAD OPERATED.
Total miles of road operated by this company .
Total miles of road operated by this company in
New Hampshire .......
Number of stations in New Hampshire on all
roads operated by this company .
Number of telegraph office in same, summer only
Number of stations on all roads owned by this
company









NAMES' AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, George E. Cummings, Woodsville, N. H.; vice-presi-
dent, Benjamin A. Kimball, Concord, N. II.; general auditor,
William J. Hobbs, Boston, Mass.; superintendent, John Home,
Lakeport,' N. H.; general passenger agent, Frank E. Brown, Con-
cord, N. H.; treasurer, John F. Webster, Concord, N. H.; assist-
ant treasurer, Herbert E. Fisher, Boston, Mass.; clerk of cor-
poration, Frank E. Brown, Concord, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
George E. Cummings, Woodsville, N. H.; Benjamin A. Kimball,
John M. Mitchell, Frank E. Brown, Alvin B. Cross, Frank P.
Andrews, Concord, N. H.; George A. Fernald, Boston, Mass.





State of New Hampshire.
Merrimack, ss. Concord, August 24, 1905. Then personally
appeared George E. Cummings and John F. Webster, and sev-
erally made oath to the truth of the foregoing statement by
them subscribed, according to their best knowledge and belief.
JOHN M. MITCHELL,
Justice of the Peace.
REPORT
NASHUA & LOWELL RAILROAD
FOR THE YEAR ENDING JUNE 30, 1905
GENERAL EXHIBIT FOR THE YEAR.
Rental received from lease of road
Dividends received on stocks owned (Boston &
Maine Railroad) ......
Interest received on bonds owned (Maine Central
Railroad) .......
Office rent, $30; interest, $963.7S ... *
Gross income ......
Salaries and maintenance of organization .
Net divisible income ....
Dividends declared, 9 per cent on common stocl
Surplus for the year ending June 30, 1905
Surplus for the year ending June 30, 1904
Matured interest coupons unpaid credited to
profit and loss
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Capital stock, common
Dividends not called for ......
Total current liabilities .
Profit and loss balance—surplus . . . .
Total
CAPITAL STOCK.
Capital stock authorized by law, common
Capital stock authorized by votes of company,
common .........
Number of shares issued and outstanding, com-
mon .
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon ..........













Total length of line owned in New Hampshire
Total length of line owned .... 5.25 miles14.50 "
PROPER ADDRESS OF THE COMPANY.
NASHUA & LOWELL RAILROAD COEPOEATION,
50 State St., Boston.
names and business addresses of principal officers.
President, David P. Kimball, 35 Congress St., Boston, Mass.;
treasurer, John Brooks, 50 State St., Boston, Mass.; clerk of
corporation, Walter A. Lovering, Nashua, N. H.
NAMES AND RESIDENCES OF HOARD OF DIRECTORS.
David P. Kimball, Boston, Mass.; Alfred S. Hall, Winchester,
Mass.: Edward A. Newell, Wilton, N. II.; Frederick Brooks, Bos-
ton, Mass.; John Brooks, Cambridge, Mass.
We hereby certify that the statements contained in the fore-
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Commonwealth of Massachusetts.
Suffolk, ss. September 16, 1905. Then personally appeared
the above-named Alfred S. Hall, Fred Brooks, and John Brooks,
directors, and John Brooks, treasurer, and severally made oath
that the foregoing certificate by them subscribed is, to the best






FOR THE YEAR ENDINC! JUNE 30, 1905.
GENERAL EXHIBIT EOR THE YEAR.
Rental received from lease of road .
Interest received on bonds owned, Concord &
Claremont, 4y2 per cent.....
Interest on deposit
Gross income ......
Salaries and maintenance of organization .
Net divisible income .....
Dividends declared, 6y2 per cent on common stock
Deficit for the year ending Jnne 30, 1905 .
Amount of surplus June 30, 1904













8,000 bonds of Concord & Claremont Railroad,
4% per cent . .




Dividends not called for ......
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CAPITAL STOCK.
Capital stock authorized by law, common
Capital stock authorized by votes of company,
common .........
Capital stock issued and outstanding, common .
Number of shares issued and outstanding, com-
mon
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon










Length of main line in New Hampshire
Total length of main line ....
Total length of branch line ....
Total length of line owned in New Hampshire






PROPER ADDRESS OF THE COMPANY.
NORTHERN RAILROAD,
1023 Old South Building, Boston, Mass.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President. A. W. Sulloway, Franklin, N. H.; treasurer, G. U.
Crocker, 1023 Old South Building, Boston, Mass.; clerk of cor-
poration, Henry W. Stevens, Concord, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Alvah W. Sulloway, Franklin, N. H.; Josiah H. Benton, Jr.,
Boston, Mass.; William F. Thayer, Concord, N. H.; Seth M. Rich-
ards, Newport, N. IL; Silas Pierce, Edgar Crocker, Boston, Mass.;
Charles P. Chase, Concord, N. H.
We herebjr certify that the statements contained in the fore-







Si iiolk, ss. October 10, 1905. Then personally appeared the
above-named A. W. Sulloway and George U. Crocker, and sev-
erally made oath that the foregoing certificate by them snb-
sc] ibed is, to the best of their knowledge and belief, true.
Before me,
G. GLOVEE CEOCKEE, Jr.,




FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.




Salaries and maintenance of organization
Net divisible income . . . . .
Dividends declared, 6 per cent on common stock
Surplus for the year ending June 30, 1905
Amount of surplus June 30, 1904 . . . .















Audited vouchers and accounts. Concord & Mont-
real Railroad (construction) . . . .












Capital stock authorized by law, common
Capital stock authorized by votes of company,
common . .
Capital stock issued and outstanding, common .
Number of shares issued and outstanding, com-
mon ..........
Number of stockholders, common
Number of stockholders in New Hampshire, com-
mon ..........









Length of main line .
Length of side track, etc.




GENERAL REMARKS AND EXPLANATIONS.
The Pemigewasset Valley Eailroad is operated by the Boston
& Maine Eailroad under the lease of the Concord & Montreal
Eailroad of June 29, 1S95.
PROPER ADDRESS OF THE COMPANY.
PEMIGEWASSET VALLEY EAILEOAD COMPANY,
Concord, N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, Benjamin A. Kimball, Concord, N. H.; treasurer,
John F. "Webster, Concord, N. H.; clerk of corporation, George
II. Adams, Plymouth, N. H. See Boston & Maine Eailroad for
other officers.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Benjamin A. Kimball, John F. Webster, Concord, N. H.; Joseph
W. Campbell, Woodstock, N. H.; John J. Cilley, Deerfield, N. H.;
George W. Hills, Lawrence, Mass.; Charles II. Bowles, Plymouth,
N. II.; Nathan P. Hunt, Harry E. Parker, Manchester, N. H.;
George E. Cummings, Woodsville, N. H.
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We hereby certify that the statements contained in the fore-





State of New Hampshire,
Merrimack, ss. Concord, October 17, 1903. Then personally
appeared the above-named Benjamin A. Kimball and John F.
Webster, and severally made oath that the foregoing certificate








FOR THE YEAE ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Rental received from lease of road
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Number of shares issued and outstanding, com-
mon
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon






Total length of line owned 10.50 miles
PROPER ADDRESS OF THE COMPANY.
PETERBOROUGH RAILROAD,
Nashua, N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, Charles H. Burns, Nashua, N. H.; treasurer, Gilman
C. Shattuck, Nashua, N. H.; clerk of corporation, Harry W.
Ramsdell, Nashua, N. H.; general auditor, William E. Spalding,
Nashua, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Charles H. Burns, Wftlton, N. H.; Thomas B. Eaton, Worcester,
Mass.; Henry A. Cutter, Ben Emery Burns, George F. Andrews,
Arthur G. Shattuck, Nashua, N. H.
We hereby certify that the statements contained in the fore-





State of New Hampshire.
Hillsborough, ss. August 31, 1905. Then personally appeared
the above-named Charles H. Burns and Gilman C. Shattuck, and
severally made oath that the foregoing certificate by them sub-
scribed is, to the best of their knowledge and belief, true.
Before me,
IRA F. HARRIS,




FOR THE YEAE ENDING JUNE 30, 1905.
GENERAL BALANCE SHEET.
Cost of road
Sinking and other special funds .
Profit and loss balance—deficit . . . .
Total . . :
Capital stock, common
Funded debt
Matured interest coupons unpaid (including cou-













Capital stock authorized bj' law, common
Capital stock authorized by votes of company,
common .........
Capital stock issued and outstanding, common .
Number of shares issued and outstanding, com-
mon
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon








100 RAILROAD COMMISSIONERS' REPORT.
PROPEK ADDRESS OF THE COMPANY.
PETERBOROUGH & HILLSBOROUGH RAILROAD,
1023 Old South Building, Boston, Mass.
names and business addresses of principal officers.
President, Alvah W. Sulloway, Franklin, N. II.; treasurer,
George U. Crocker, 1023 Old South Building, Boston, Mass.;
clerk of corporation, Barron Shirley, Franklin, N. H.; assistant
treasurer, Horace E. Chamberlin, Concord, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Alvah W. Sulloway, Frederick H. Daniell, Franklin, N. H.;
Enoch Gerrish, Concord, N. H.; William Power Wilson, Boston,
Mass.; Horace E. Chamberlin, Concord, N. H.; George E. Whit-
ney, Enfield, N. H. ; Frederick L. Thompson, Bellows Falls, Vt.
We hereby certify that the statements contained in the fore-






Suffolk, ss. October 12, 1903. Then personally appeared the
above-named Alvah W. Sulloway and George U. Crocker, and
severally made oath that the foregoing certificate by them sub-
scribed is, to the best of their knowledge and belief, true.
Before rne,
G. GLOVER CROCKER, Jr.,
Justice of the Peace.
REPORT
SULLIVAN COUNTY RAILROAD
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation ....




Gross receipts from passengers
Deductions:
Tickets redeemed ....
Excess fares refunded .
Total deductions ....
Net revenue from passengers
From mails $7,453.92
From express . . . . . 5,460.00
From extra baggage and storage . 1,661.56
Total earnings, passenger service .
Gross receipts from freight
Overcharge to shippers ....
Net revenue from freight
Storage and miscellaneous
Total earnings, freight service
Total passenger and freight earnings
Other earnings from operation:
Switching charges—balance
Telegraph companies






















Salaries of general officers .
Salaries of clerks and attendants













Maintenance of way and structures:
Repairs of roadway (includes separation of
grade crossing's, $9,330.96) .
Renewals of rails .......
Renewals of ties .......
Repairs and renewals of bridges and culverts .
Repairs and renewals of fences, road crossings,
signs, and cattle guards . . . . .






Repairs and renewals of locomotives .
Repairs and renewals of passenger cars





Engine and roundhouse men .
Fuel for locomotives ....
Water supply for locomotives
Oil, tallow, and waste for locomotives
Other supplies for locomotives .
Train service .....
Train supplies and expenses
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Recapitulation:
General expenses ....
Maintenance of way and structures
Maintenance of equipment .
Conducting- transportation .
Total operating expenses
Percentage of operating expenses to gross earn-
ings
CAPITAL STOCK.
Capital stock authorized by law, common .
Capital stock authorized by votes of company,
common .........
Capital stock issued and outstanding, common .
Number of shares issued and outstanding, com-
mon
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon ..........











VOLUME OF TRAFFIC, ETC.
Passenger traffic:
Number of passengers carried paying revenue
Number of passengers carried one mile
Number of passengers carried one mile per mile
of road operated.......
Average length of journey per passenger, miles
Average amount received from each passenger
Average amount received per passenger per
mile carried
Passenger e'arnings (gross) per mile of road
operated
Passenger earnings (gross) per passenger-train
mile run
Freight traffic:
Number tons of freight hauled earning revenue
Number of tons of freight hauled one mile .
Number of tons of freight hauled one mile per
mile of road operated .
Average length of haul per ton, miles
Average amount received for each ton freight
Average amount received per ton per mile
hauled .........
Freight earnings (gross) per mile of road
operated ...
Freight earnings (gross) per freight-train
mile run ........
Operating expenses:
Operating expenses per mile of road operated
Operating expenses per revenue-train mile run
Train mileage:
Miles run by passenger trains .
Miles run by freight trains
Miles run by mixed trains . . . . .
Total mileage of trains earning revenue .
Miles run by switching trains ....
Miles run by construction and other trains
Total train mileage ......
Fares and freights:
Average rate of fare per mile on single local
tickets . . .
Average rate of fare per mile on mileage
tickets (500 miles)
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Average rate of fare per mile on season tickets
Average rate of fare per mile on joint tickets .
Average rate of freight per ton mile on local
way-bill ........
Average rate of freight per ton mile on joint
way-bill ........







Length of main line in New Hampshire
Total length of main line
Total length of second track ....
Total length of side track, etc. ....
Total length of track owned in New Hampshire .
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PROPER ADDRESS OF THE COMPANY.
SULLIVAN COUNTY RAILROAD,
Boston, Mass.
Corporate office, Concord, N. H.
NAMES AMI BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, John H. Albin, Concord, N. H.; treasurer, Henry A.
Albin, Concord, N. H.; assistant treasurer, Herbert E. Fisher,
Boston, Mass.; clerk of corporation, Henry A. Albin, Concord,
X. II.; general auditor, William J. Hobbs, Boston, Mass.; general
traffic manager, William F. Berry, Boston, Mass.; general pas-
senger and ticket agent, Dana J. Flanders, Boston, Mass.; gen-
eral freight agent. Michael T. Donovan, Boston, Mass.; superin-
tendent, Harley E. Folsom, Lyndonville, Vt.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS,
John H. Albin, Concord, N. H.; James H. Williams, Bellows
Falls, Vt.; George H. Stowell, Claremont, N. H.; George E. An-
derson, Nashua, N. H.; George W. Abbott, Springfield, Mass.;
Henry A. Albin, Concord, N. H.; John E. Allen, Keene, N. H.
We hereby certify that the statements contained in the fore-






d' in ml Auditor.
State of New Hampshire.
Merrimack, ss. Concord, N. H., September 27, 1905. Then
personally appeared the above-named John II. Albin and made
oath that the foregoing certificate by him subscribed is, to the
best of his knowledge and belief, true.
Before me, »
WILLIAM IT. SAWVER,
Justice <ii the Peat i
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Commonwealth of Massachusetts.
Suffolk, ss. Boston, Mass., September 16, 1905. Then per-
sonally appeared the above-named Herbert E. Fisher and Wil-
liam J. Hobbs, and severally made oath that the foregoing cer-




Justice of the Peace.
REPORT
SUNCOOK VALLEY RAILROAD
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Rentals received from lease of road
Expenses and charges upon income
Net divisible income ....
Dividends declared, 6 per cent on common stocl
Deficit for the year ending- June 30, 1905
Amount of surplus June 30, 1904 .














Total sinking and other special funds
Profit and loss balance—surplus .
Total
CAPITAL STOCK.
Capital stock authorized by law, common .
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Capital stock issued and outstanding, common .
Non-dividend paying stock .
Number of shares issued and outstanding, com-
mon
Number of stockholders, common . . . ,
Number of stockholders in New Hampshire, com-
mon









Length of main line, Suncook to Pittsfield
Length of side track, etc.




GENERAL REMARKS AND EXPLANATIONS.
For correct mileage see report of the operating company,
namely, the Boston & Maine Railroad.
PROPER ADDRESS OF THE, COMPANY.
SUNCOOK VALLEY RAILROAD,
Walter M. Parker, Treasurer.
Manchester, N. H.
names and business addresses of principal officers.
President, Hiram A. Tuttle, Pittsfield, X. H.; treasurer, Walter
M. Parker, Manchester. N. H.; clerk of corporation, Nathan P.
Hunt, Manchester, N. H.
names and residences of roard of directors.
James B. Tennant, Epsom, N. H.: Charles H. Carpenter, Chi-
chester, N. H.; Eugene S. Head, Hooksett, N. II.; Hiram A. Tut-
tle, Pittsfield, N. H.; Frank W. Sargeant, Alfred Quimby, Josiah
Carpenter, Manchester, N. H.
We hereby certify that the statements contained in the fore-





SI NCOOK VALLEY. Hg
State of New Hampshire.
Hillsborough ss July 31, 1905. Then personally appearedthe above-named Walter \l. Parker and Hiram A. Tuttle andseverally made oath that the foregoing certificate by 'themsubscribed 1S
,
to the best of their knowledge and belief trueneiore me,
ORTEN B. DODGE,
Justice of the Peace.
REPORT
UPPER COOS RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Rental received from lease of road
Expenses and charges upon income accrued dur-
ing the year:
Salaries and maintenance of or-
ganization $500.00
Interest on funded debt . . 45,185.00
Total expenses and charges upon income
Net divisible income




Total permanent investments ....
Capital stock, common
Funded debt














Capital stock authorized by law, common .
Capital stock authorized by votes of company
common ........
Capital stock issued and outstanding, common
Number of stockholders, common
Number of stockholders in New Hampshire, com-
mon . . .
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I hereby certify that the statements contained in the fore-




Suffolk, ss. August 10, 1905. Then personally appeared the
above-named Thomas S. McGowen, and made oath that the fore-
going certificate by him subscribed is, to the best of his knowl-






FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Rental received from lease of road, 99 vears from
October 1, 1883 . . .
Dividends declared, S 1/, per cent on common stock
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CAPITAL STOCK.
Capital stock authorized by law, common .
Capital stock authorized by votes of company,
common .........
Capital stock issued and outstanding, common .
Number of shares issued and outstanding, com-
mon ..........
Number of stockholders, common
Number of stockholders in New Hamp shire, conv
mon










Length of main line in New Hampshire
Total length of main line
15.50 miles
15.50 "
PROPER ADDRESS OF THE COMPANY.
WILTON RAILROAD COMPANY,
Nashua. N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, George O. "Whiting, Lexington, Mass.; treasurer,
William E. Spalding, Nashua. N. H.; clerk of corporation, I. S.
Whiting, Wilton, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
John A. Spalding, Nashua, X. H.; George 0. Whiting, Lexing-
ton, Mass.; Charles A. Ramsdell, Winchester, Mass.; Charles A.
Burns, Somerville. Mass.; George E. Anderson, Nashua, N. H.
We hereby certify that the statements contained in the fore-






State of New Hampshire,
Hillsborough, ss. October 30, 1905. The personally appeared
the above-named George O. Whiting, president, and William E.
Spalding, treasurer, of the Wilton Railroad Company, and sev-
erally made oath that the foregoing certificate by them sub-
cribed is, to the best of their knowledge and belief, true.
Before me,
EDWIN S. GAGE,
Justice of the Peace.
REPORT
WORCESTER, NASHUA & ROCHESTER
RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT EOR THE YEAR.
Rental received from lease of road
Interest on bank account
Gross income
Expenses and charges upon income accrued dur-
ing the year:
Salaries and maintenance of or-
ganization $2,381.61
Interest on funded debt . . 71,040.00
Total expenses and charges upon income
Net divisible income
Dividends declared, 2% and 3 per cent on common
stock (5% per cent on 30,644 shares)
Surplus for the year ending June 30, 1905
Amount of deficit June 30, 1904 .


















WORCESTER, NASHUA & ROCHESTER. 121
Cash
Worcester, Nashua & Rochester
Railroad stock ....
122 RAILROAD COMMISSIONERS' REPORT.
FUNDED DEBT.
Description of Honds, Etc.
WORCESTER, NASHUA & ROCHESTER. 123
Commonwealth of Massachusetts.
Suffolk, ss. August 4, 1905. Then personally appeared the
above-named Albert Wallace and C. H. Bowen, H. L. Higginson,
and N. Thayer, and severally made oath that the foregoing cer-





State of New Yoek.
New York, ss. August 22, 1905. Then personally appeared
the above-named G. G. Haven, James N. Jarvie, and Adrian Iselin,
Jr., and severally made oath that the foregoing certificate by











BERLIN STREET RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL KXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses .
Net income from operation .
Charges upon income accrued during the year:
Interest on funded debt . . . $5,250.00
Interest and discount on un-
funded debts and loans . . 1,070.00
Total charges and deductions from income
Deficit for year ending June 30, 1903
Amount of deficit June 30, 1904









Receipts from passengers carried
Receipts from park and casino
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Maintenance of roadway and buildings:
Repairs of roadbed and Track . . . .
Repairs of electric line construction .
Removal of snow and ice
Maintenance of equipment:
Repairs of cars and other vehicles
Repairs of electric equipment of cars .
Transportation expenses:
Cost of electric motive power .
Wages and compensation of persons emplo5'ed
in conducting transportation
Damages for injuries to persons and property
Car barn supplies, park, etc. .











PROPERTY ACCOUNTS: ADDITIONS AND DEDUCTIONS
DURING THE YEAR.




Roadbed and tracks . . . $109,900.00
Electric line construction, includ-
ing- poles, wiring, feeder lines,
etc. 35.000.00
Interest accrued during construc-
tion of railway .... 5,000.00
Salaries, engineering, and other
expenses incident to construc-
tion 6.000.00
Total cost of railway owned ....
Equipment:
Cars and other rolling stock and
vehicles $10,500.00
Electric equipment of same . . 12,400.00




I.a ihI and buildings:
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Number of stockholders, common .
Number of stockholders, preferred
Number of stockholders in New Hampshire, com-
mon ..........
Number of stockholders in New Hampshire, pre-
ferred .........
Total stockholders in New Hampshire .
Amount of stock held in New Hampshire, com-
mon .
Amount of stock held in New Hampshire, pre-
ferred . . .











Date of maturity .
Amount outstanding





VOLUME OF TRAFFIC, ETC.
Number of passengers carried during year .
Number of passengers carried per mile of railway
track operated
Number of round trips run .
Number of car miles run ......







Box passenger cars equipped for electric power .
Open passengers cars equipped for electric power
Total passenger cars of all kinds





Total length of railway line owned and operated
Length of sidings, switches, etc., owned and oper-
ated
Total length computed as single track .
7.50 miles
.75
Motive power, all electric.
System of electric motive power used by the company, over
head trolley.
The railway is located in Berlin and Gorham, N. H.
MISCELLANEOUS.
Grade Crossings With Railroads.
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STATEMENT OF EACH ACCIDENT.
Vincento Laurito, Leo W. Welsh, and F. J. Carroll. Two cars
bumped together, October 17, 1904; nothing very serious.
PROPER ADDRESS OF THE COMPANY.
BERLIN STREET RAILWAY,
Berlin, N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, Frank Ridlon, Boston, Mass.; treasurer, E. W. Gross,
Auburn, Me.; clerk of corporation, A. I. Lawrence, Gorham, N.
PL; general manager, E. W. Gross, Auburn, Me.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Frank Ridlon, Boston, Mass.; E. W. Gross, C. W. McAlister,
Auburn, Me.; William Ames, Lewiston, Me.; H. I. Goss, Berlin,
N. H.; A. I. Lawrence, J. F. Libby, Gorham, N. H.
I hereby certifj' that the statements contained in the fore-
going report are full, just, and true.
E. W. GROSS,
Treasurer.
State of New Hampshire,.
Coos, ss. October 13, 1905. Then personally appeared the
above-named E. W. Gross, and severally made oath that the fore-
going certificate by him subscribed is, to the best of his knowl-
edge and belief, true.
Before me,
HERBERT I. GOSS,
Justice of the Peace.
REPORT
BOSTON & MAINE RAILROAD
[Operating the Concord and Manchester Electric Branch of the
Concord & Montreal Railroad.]
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating- expenses .
Gross income above operating- expenses .
Taxes
Surplus for year ending June 30, 1905, in-







Receipts from passengers carried .
Receipts from rentals of buildings and other
property .......
Receipts from advertising in cars .
Miscellaneous earnings at Contoocook River Park
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Maintenance of roadway and buildings
Repairs of roadbed and track
Repairs of electric line construction
Removal of snow and ice
Repairs of buildings
Maintenance of parks, etc.
Maintenance of equipment:
Repairs of cars and other vehicles
Repairs of electric equipment of cars
Other expenses ....
Transportation expenses:
Cost of electric motive power .
Wages and compensation of persons employed
in conducting transportation . . . .
Damages for injuries to persons and property
Cleaning and lubricating equipment .
Other transportation expenses:
Advertising ........




















Cost of road and equipment includes Concord
Street Railway purchased by Concord & Montreal
Railroad.
Assets.
Roadbed and tracks, electric line construction, in-
terest, salaries, engineering, and other ex-
penses .........
Cars and other rolling stock and vehicles, electric
equipment, horses, etc. . . . . .
Land necessary for operation of railwaj7 , electric
power stations, including equipment, other
buildings ........
Pleasure park, etc •
Total permanent investments ....
Liabilities.
(Stock and bonds issued by Concord & Mont-
real Railroad.)
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Premium on Concord & Montreal Railroad stock
sold
Funded debt. Concord & Montreal Railroad, 3%
per cent bonds, dated June 1, 1901, due June
1, 1920






VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year
Number of passengers carried per mile of track
operated .......
Number of round trips run ....
Number of car miles run







Box passenger cars equipped for electric power
Open passenger cars equipped for electric power
Total passenger cars of all kinds .
Number of all above cars with 4 wheels
Number of all above ears with 8 wheels









Length of railway line owned and operated
Length of sidings, switches, etc., owned and oper-
ated




Motive power, all electric.
System of electric motive power used by the company. .">00-
volt direct current supplied partly by direct current generators
and partly by rotar}' sub-stations.
This railway is located in Concord, Pembroke, Allenstown. and
Hooksett.
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ACCIDENTS TO PERSONS.
BOSTON & maim:. 137
NAMES AM) III -I PI M ES OF BOARD OF DIRECTORS.
Lucius 'Puttie, Boston, Mass.; Samuel C. Lawrence, Medford,
Mass.; Richard Olney, Boston, 'Mass.; Alvah W. Sulloway, Frank-
lin, X. II.; Joseph II. White, Brookline, Mass.; Walter Hunnewell,
Wellesley, Mass.; Lewis Cass Ledyard, New York, N. Y.; Henry
M. Whitney, Rrookline, Mass.; Henry F. Dimock, New York. X.
Y.; William Whiting-, Holyoke, Mass.; Charles M. Pratt, New
York, N. Y.; Alexander Cochrane, Boston, Mass.
We hereby certify that the statements contained in the fore-






Fourth Vice-President and General Auditor.
Commonwealth of Massachusetts.
Suffolk, ss. Boston, September 11, 1905. Then personally
appeared the above-named Lucius Tuttle, president; Herbert E.
Fisher, treasurer, and William J. Hobbs, fourth vice-president
and general auditor, and severally made oath that the foregoing




Justice of the Peace
REPORT
CHESTER & DERRY RAILROAD
ASSOCIATION
FOR THE YEAE ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation .....
CHESTER & DERKY, 139
Maintenance of roadway and buildings:
Repairs of roadbed and track . . . .
Removal of snow and ice .....
Repairs of buildings ......
Maintenance of equipment:
Repairs of cars and other vehicles .
Repairs of electric equipment of cars
Transportation expenses:
Cost of electric motive power . . . .
Wages and compensation of persons employed
in conducting transportation .
Rentals of buildings and other property .
Heating cars .
Sundry












PROPERTY ACCOUNTS: ADDITIONS AND DEDUCTIONS
DURING THE YEAR.
Additional cars (1 in number)
Electrical equipment of same .








Electric line construction, includ-
ing poles, wiring, feeder lines,
etc. . ....
Total cost of railway owned
Equipment:
Cars and other rolling stock and
vehicles .....
Electric equipment of same .
Snowplow .....
Total cost of equipment owned
hands and buildings:
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Electric power stations, includ-
ing- equipment ....
Other buildings necessary for
operation of railway
I EBSTBR & DERRY. 141
VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year .
Number of car miles run ......
Average number of persons employed .
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We hereby certify that the statements contained in the fore-







State of New Hampshire.
Rockingham, ss. Berry. October 23, 1905. Then personally
appeared the above-named G. K. Bartlett, F. J. Shepard, and
Charles Bartlett, and severally made oath that the foregoing cer-




Justice of the Peace.
REPORT
CLAREMONT RAILWAY & LIGHTING
COMPANY
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOB THE YEAK.
Gross income from operation . . . . .
Operating expenses .......
Deficit from operation .
Charges upon income accrued during the year:
Interest on funded debt . . $2,350.00
Interest and discount on un-
funded debts and loans . . 969.23
Total charges and deductions from income
Deficit for year ending June 30, 190.")
Amount of surplus June 30, 1904
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EXPENSES OF OPERATION.
General expenses.
Salaries of general officers and clerks
General office expenses and supplies .
Insurance ......
Park expenses......
Maintenance of roadway and buildings:
Repairs of roadbed and track .
Repairs of electric line construction .
Removal of snow and ice . . . . .
Repairs of buildings
Maintenance of equipment:
Repairs of cars and other vehicles
Repairs of electric equipment of cars .
Transportation expenses:
Cost of electric motive power . . . .
Wages and compensation of persons employed
in conducting transportation . . . .
Damages for injuries to persons and property .
Other transportation expenses:
Freight transportation expense
Incidental expense, oil, grease, waste, sand,
labor, etc

















PROPERTY ACCOUNTS: ADDITIONS AND DEDUCTIONS
DURING THE YEAR.
Extension of railway and tracks,
permanent improvements . . $6,799.72
New electric line construction . 549.81
Total additions to railway . . . .
Additional cars (2 in number) . $5,039. S2
Klectrieal equipment of same . 1,380.92
Other additional equipment . . 118.84
Total additions to equipment ....
Additional land necessary for op-
eration of railway . . . $430.00
New electric power stations, in-




Additional equipment of power
stations $18,275.52
Other new buildings necessary
for operation of railway . . 35.84
Total additions to land and buildings
Electric line construction light-
ing system $3,192.SS
Sundry equipment (meters, trans-
formers, etc.) .... 3,342.70
Total additions to other permanent property
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Other permanent property:
Electric Lighting- Company . $23,110.00
Electric line construction, light-
ing system 12,494.S9
Sundry equipment lighting sys-
tem, meters, transformers, etc. 5,295.93





Material and supplies . . . $2,149.60
Park construction account . . 180.77





Loans and bills payable ......
Matured interest coupons unpaid (including cou-
pons due July 1)
Profit and loss balance—surplus . .
Total
CAPITAL STOCK.
Capital stock authorized by law. common .
Capital stock authorized by votes of company,
common .........
Capital stock issued and outstanding, common .
Amount paid in on 41 shares not yet issued .
Number of shares issued and outstanding, com-
mon .
Number of stockholders, common
Number of stockholders in New Hampshire, com-
mon ..........






























VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year .
Number of passengers carried per mile of rail-
way track operated ......
Number of round trips run .....
Number of car miles run ......







Box passenger cars equipped for electric power
Open passenger cars equipped for electric power
Total passenger cars of all kinds
Number of all above cars with 4 wheels
Number of all above cars with 8 wheels .
Number of electric cars equipped with fenders
Construction, repair, and other work cars .
Snowplows, 8 wheel, 4 motors ....










Length of railway, passenger line, owned and op-
erated .........
Length of railway line, freight, owned and oper-
ated
Length of sidings, switches, etc., owned and oper-
ated





Motive power, all electric.
System of electric motive power used by the company, over-
head trolley, General Electric and Westinghouse motors.
This railway is located in Claremont, N. II.
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MISCELLANEOUS.
Gkade Crossings with Railroads.*
Number of tracks at
crossing.
Railroad. Railway
With Boston & Maine, Concord & Claremont Divi-
sion, Pleasant street, Claremont
With Boston & Maine, Concord & Claremont Divi-
sion, Claremont Junction
Total
GENERAL REMARKS AND EXPLANATIONS.
New bond issue of $180,000 was issued April 1, 1905, the old
bonds being destroyed, together with all coupons.
ACCIDENTS TO PERSONS.
CLAREMONT. 149
PROPER ADDRESS OF THE COMPANY.
CLAREMONT RAILWAY & LIGHTING COMPANY,
Claremont, N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, Hira R. Beckwith, Claremont, N. H.; vice-president,
John T. Emerson, Claremont, N. H.; treasurer, Louis N. Wheel-
ock, Claremont, N. II.; auditor, Oscar B. Rand, Claremont,
N. IT.; clerk of corporation, Edwin B. Hej'wood, Claremont, N.
H.; general counsel, Frank H. Brown, Claremont, N. H.; general
manager and superintendent, L. N. Wheelock, Claremont, N. H.
NAMES AND RESIDENCES' OF BOARD OF DIRECTORS.
Hira R. Beckwith, John T. Emerson, Ira F. Chandler, Oscar B.
Rand, Frank H. Foster, Louis N. Wheelock, Claremont, N. H.;
M. F. Dickinson, 53 State street, Boston.
We hereby certify that the statements contained in the fore-




Treasurer and General Manager.
State of New Hampshire.
Sullivan, as. September 7, 1905. Then personally appeared
the above-named Hira R. Beckwith and Louis N. Wheelock, and
severally made oath that the foregoing certificate by them sub-
scribed is, to the best of their knowledge and belief, true.
Before me,
J. T. EMERSON,
Justice of the Peace.
REPORT
DOVER, SOMERSWORTH & ROCHESTER
STREET RAILWAY COMPANY
[Leased to and operated by Exeter, Hampton & Aniesbury Street
Railway Company.]
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating- expenses .
Net income from operation . . . .
Miscellaneous income, less expense of collecting-;
Rents, buildings .... $489.92
Sales of old material . . . 317.81
Total income from other sources than oper-
ation
Gross income above operating expenses
Charges upon income accrued during the year:
Interest and discount on un-
funded debts and loans . . $187.13
Taxes 1,918.26
Rentals of leased railways . . 35,775.00
Loss in operation, Central Park . 2,ISO. 68
Total charges and deductions from income
Deficit for year ending June 30, 1905
Amount of deficit June 30, 1904
Rebate power, 1903 .
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Total income from least' of railway
interest and discount on unfunded debts and
152 RAILROAD COMMISSIONERS' REPORT.
PROPERTY ACCOUNTS: ADDITIONS AND DEDUCTIONS
DURING THE YEAR.
Additions to other permanent property, shop
tools
Deductions:
Railway and tracks, valuation . $8,642.51
Overhead, valuation . . . 75.2G
Land, buildings, and fixtures,
valuation 2,579.75
Total deductions from propertjr account









Electric line construction, including poles, wir-
ing, feeder lines, etc.
Interest accrued during construction of railway
Total cost of railway owned ....
Cars and other rolling stock and vehicles and
electric equipment of same .
Land necessary for operation of railway, electric
power stations, including equipment, other
buildings necessary for operation of railway .
Office furniture and fixtures . . .
Total permanent investments





Loans and bills payable
Matured interest coupons unpaid (including cou-
pons due July 1) ......
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CAPITAL STOCK.
Capital stock authorized by law, common .
Capital stock authorized by votes of company,
common .........
Capital stock issued and outstanding, common
Number of shares issued and outstanding, com-
mon ..........
Number of stockholders, common .
Number of stockholders in New Hampshire, com-
mon .








First mortgage, gold bonds:
Rate of interest . . .
Date of maturity
Amount outstanding





VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year .
Number of passengers carried per mile of rail-
way track operated .
Number of round trips run . . . . .
Number of car miles run......







Box passenger cars equipped for duplex electric
power .........
Box passenger cars equipped for electric power
Open passenger cars equipped for electric power
Total passenger cars of all kinds .
Number of all above cars with 4 wheels
Number of all above cars with 6 wheels .
Number of all above cars with 8 wheels
Number of electric cars equipped with fenders .
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DESCRIPTION OF RAILWAY.
Length of railway owned and operated
Length of sidings, switches, etc., owned and oper-
ated









With B. & M.R. R., W.N. & P. Division, Main street,
Rochester
With B.& M.R. R., Northern Division, Railroad Ave.,
Rochester
With B. & M. R. R., Eastern Division, Central Ave.,
Dover
With B. & M. R. R., Eastern Division, Washington
Street, Dover
With B.& M. R. R., Western Division, Central Ave.,
Dover
Total number of tracks at crossings.
Motive power, all electric.
System of electric motive power used by the company, West-
inghouse and General Electric.
This railway is located in Dover, Somersworth, Rochester, and
Gonic.
Number ot above crossings at which frogs are inserted in the tracks, ?.
DOVER, SOMERSWOi: I'll & ROCHESTER. 155
ACCIDENTS TO PERSONS.
STATEMENT OF EACH ACCIDENT.
October 9, 1904. Collision of car and team; man in team in-
jured.
November 24, 1904. Collision of car and team; motorman in-
jured.
November 28, 1904. Derailment, one woman had arm and
leg injured; not serious.
February 22, 1905. Derailment; woman had back and stom-
ach injured.
May 24, 1905. Piece of glass from window of car struck man's
shoe, cutting one toe.
May 27, 1905. Woman walking on sidewalk, slipped and struck
running board of car; leg fractured.
June 12, 1905. Man stepped in front of moving car and was
struck; general bruises.
PROPER ADDRESS OF THE COMPANY.
DOVER, SOMERSWORTH & ROCHESTER STREET RAILWAY
COMPANY.
Hampton, N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, D. A. Belden, 50 Merrimack street, Haverhill, Mass.;
vice-president, F. P. Royce, 84 State street, Boston, Mass.; treas-
urer and auditor, Samuel P. Russell, 50 Merrimack street, Hav-
erhill, Mass.; clerk of corporation and general counsel, Samuel
W. Emery, Portsmouth, N. H.; general manager, Franklin Wood-
man, 50 Merrimack street, Haverhill, Mass.; superintendent, A.
B. Leighton, Dover, N. H.
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NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
D. A. Belden, Haverhill, Mass.; E. H. Johnson^ Braintree, Mass.;
F. P. Royce, Dedham, Mass.; S. W. Emery, Portsmouth, N. TL;
F. W. Stearns, Newton, Mass.
We hereby certify that the statements contained in the fore-








Essex, ss. September 13, 1905. Then personally appeared the
above-named David A. Belden, Samuel P. Russell, Franklin
Woodman, and severally made oath that the foregoing certificate




Justice of the Peace.
REPORT
EXETER, HAMPTON & AMESBURY
STREET RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
Net income from operation .
Charges upon income accrued during the year:
Interest on funded debt . . $11,250.00
Interest and discount on un-
funded debts and loans . . 614.71
Taxes 300.00
Loss Hampton Beach . . . 3,810.85
Total charges and deductions from income
Deficit for year ending June 30, 1905
Amount of deficit June 30, 1904

















Receipts from passengers carried .
Receipts from carriage of mails .
Receipts from carriage of freight and express
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Receipts from advertising in cars ....
EXETEJB, HAMPTON & AMESBUIiY. 159
New electric power stations, including machin-
ery, etc., additional equipment of power sta-
tions, other new buildings necessary for oper-
atic of railway .......
Additions to other permanent property:
Engineering and superintendence $73.11
Hampton Beach improvements . 1,563.49
Total additions to other permanent property






Total deductions from propertj' account










Roadbed and tracks . . . $198,695.46
Electric line construction, includ-
ing poles, wiring, feeder lines,
etc 117,955.64
Interest accrued during construc-
tion of railway .... 16,S75.00
Salaries, engineering, and other
expenses incident to construc-
tion 15,493.21
Total cost of railway owned ....
Equipment:
Cars and other rolling stock and
vehicles $26,819.16
Electric equipment of same . . 27,692.87
Other items of equipment . . 510.00
Total cost of equipment owned




160 RAILROAD COMMISSIONERS' REPORT.
Other permanent property:
Shop tools ....
Office furniture and fixtures




Total cost of other permanent property
owned
Total permanent investments .
Cash and current assets:
Cash





Total cash and current assets
Materials and supplies ....
Rentals and loss operating leased roads






Loans and bills payable . . $17,934.96
Rentals due July 1 235,215.00
Total current liabilities
Accrued liabilities:
Interest accrued and not yet due $937.50
Taxes accrued and not yet due 3,976.13
Accident reserve .... 7,875.43















Capital stock authorized by law, common .
Capital stock authorized by votes of company,
common .........
Capital stock issued and outstanding, common
Number of shares issued and outstanding, com-





EXETER, HAMPTON & AMESBUKY. 161
Number of stockholders, common ....
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ACCIDENTS TO PERSONS.
EXETER, HAMPTON & AMESBURY. 163
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
D. A. Belden, Haverhill, Mass.; F. P. Royce, Dedham, Mass.;
R. H. Johnson, Braintree, Mass.; S. W. Emery, Portsmouth, N.
H.; F. W. Stearns, Newton, Mass.
We hereby certify that the statements contained in the fore-








Essex, ss. September 13, 1905. Then personally appeared
the above-named David A. Belden, Samuel P. Russell, and Frank-
lin Woodman, and severally made oath that the foregoing cer-




Justice of the Peace.
REPORT
HAVERHILL, PLAISTOW & NEWTON
STREET RAILWAY COMPANY
[Leased to and operated by Exeter, Hampton & Amesbury Street
Railway Company.]
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
Gross income above operating expenses
Charges upon income accrued during the year:
Taxes $14.00
Rentals of leased railways . . 19,255.00
Total charges and deductions from income .
Deficit for year ending June 30, 1905
Amount of deficit June 30, 1904 .
Rebate power, 1903 .
Total deficit June 30, 1905
Total income from lease of railway
Interest on funded debt .
Surplus for year ending June 30, 1905
Amount of surplus June 30, 1904 .
















HAVERHILL, PLAISTOAV & NEWTON. 16b
EARNINGS FROM OPERATION.
Eeceipts from passengers carried
Receipts from advertising in cars










Electric line construction, includ-
ing poles, wiring, feeder lines,
etc. ......
Salaries, engineering, and other
expenses incident to construc-
tion ......
HAVERHILL, PLAISTOW & NEWTON. 167
CAPITAL STOCK.
Capital stock authorized by law, common .
Capital stock authorized by votes of company,
common
Capital stock issued and outstanding, common
Number of shares issued and outstanding, com-
mon
Number of stockholders, common ...
Number of stockholders in New Hampshire, com-
mon









First mortgage, gold bonds:
168 RAILROAD COMMISSIONERS' REPORT.
Motive power, all electric.
System of electric motive power used by the company, West-
inghouse and General Electric.
This railway is located in Plaistow and Newton.
MISCELLANEOUS.
Grade Crossings with Railroads.
HAVERHILL, PLAISTOW & NEWTON. 169
PROPER ADDRESS OF THE COMPANY.
HAVEEHILL, PLAISTOW & NEWTON STREET RAILWAY
COMPANY,
Hampton, N. H.
NAMES AND BUSINESS; ADDRESSES OF PRINCIPAL OFFICERS.
President, D. A. Belden, 50 Merrimack street, Haverhill, Mass.;
vice-president, F. P. Royce, 84 State street, Boston, Mass.;
treasurer and auditor, Samuel P. Russell, 50 Merrimack street,
Haverhill, Mass.; clerk of corporation and general counsel, Sam-
uel W. Emery, Portsmouth, N. H.; general manager, Franklin
Woodman, 50 Merrimack street, Haverhill, Mass.; superintend-
ent, Clarence P. Hayden, Hampton, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
D. A. Belden, Haverhill, Mass.; R. H. Johnson, Braintree, Mass.;
F. P. Royce, Dedham, Mass.; S. W. Emery, Portsmouth, N. H.;
F. W. Stearns, Newton, Mass.
We hereby certify that the statements contained in the fore-
going report are full, just, and true.







Essex, ss. September 13, 1905. Then personally appeared the
above-named David A. Belden, Samuel P. Russell, and Franklin
Woodman, and severally made oath that the foregoing certificate




Justice of the Peace,
REPORT
HUDSON, PELHAM & SALEM ELECTRIC
RAILWAY COMPANY
[Operated by D. A. Belden, Receiver, from December 11, 1904,
to June 30, 1905.]
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation .
Operating expenses
Net loss from operation
Charges upon income accrued during the year:
Interest on funded debt . . $i8,250.00
Interest and discount on un-
funded debts and loans . . 3,446.02
Taxes 3.96
Total charges and deductions from income .
Deficit for year ending June 30, 1905
Amount of deficit June 30, 1904 .
Rebate power, 1903











Receipts from passengers carried .
Receipts from carriage of mails
Receipts from advertising in cars .
Sale of old material ....







HUDSON, PELHAM & SALEM. 171
EXPENSES OF OPERATION.
172 RAILROAD COMMISSIONERS' REPORT.
Additions to other permanent property
HUDSON, 1'ELHAM & SALEM. 173
Other permanent property:
Shop tools .....
Office furniture and fixtures
174 RAILROAD COMMISSIONERS' REPORT.
Number of round trips run
Number of ear miles run .





Box passenger cars equipped for electric power
Open passengers cars equipped for electric power
Total passenger cars of all kinds .
Number of all above cars with 8 wheels










Length of railway line owned and operated
Length of trackage over other railways
Length of second track owned and operated .
Length of sidings, switches, etc., owned and oper-
ated






Motive power, all electric.
System of electric motive power used by the company, West-
inghouse and General Electric.
This railway is located in Hudson, Pelham, and Salem.
MISCELLANEOUS.
Grade Crossings with Railroads.
HUDSON, PELHAM & SALEM. 175
ACCIDENTS TO PERSONS.
/
176 RAILROAD COMMISSIONERS' REPORT.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
D. A. Belden, Haverhill, Mass.; R. H. Johnson, Braintree, Mass.;
F. P. Royce, Dedham, Mass.; S. W. Emery, Portsmouth, N. H.;
F. W. Stearns, Newton, Mass.
We hereby certify that the statements contained in the fore-










Essex, as. September 13, 1905. Then personally appeared the
above-named David A. Belden, Samuel P. Russell, and Franklin
Woodman, and severally made oath that the foregoing certi-




Justice of the Peace.
REPORT
OF THE
KEENE ELECTRIC RAILWAY COMPANY
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation ....
178 RAILROAD COMMISSIONERS' REPORT.
Maintenance of roadway and buildings:
Repairs of roadbed and track
Repairs of electric line construction
Removal of snow and ice
Repairs of buildings
Maintenance of equipment:
Repairs of cars and other vehicles
Repairs of electric equipment of cars
Transportation expenses:
Cost of electric motive power
Wages and compensation of persons employed
in conducting transportation .
Total operating expenses .
KKKNE. 179
Land and buildings:
Land necessary for operation of rai
trie power stations, including equ
Account Swanzey extension
180 RAILROAD COMMISSIONERS' REPORT.
EQUIPMENT OWNED.
Rox passenger cars equipped for electric power
Open passenger cars equipped for electric power
Total passenger cars of all kinds .
Number of all above cars with 4 wheels
Number of electric cars equipped with fenders
Construction, repair, and other work cars .
Snowplows .........
Electric motors ....... 220
DESCRIPTION OF EAILWAY.
Length of railway owned and operated
Length of sidings, switches, etc., owned and oper-
ated




Motive power, all electric.
System of electric motive power used by the company, Gen-
eral Electric.
This railway is located in the city of Keene, and the towns of
Marlborough and Swanzey.
MISCELLANEOUS.
Grade Crossings With Railroads.




NAMES ANB BUSINESS ADDRESSES OF PRINCIPAL OFFICERS,
President, Daniel K. Cole, Keene, N. H.; treasurer, George E.
Whiting', 178 Devonshire street, Boston, Mass.; auditor, George
A. Litchfield, Keene, N. H.; clerk of corporation, Frank II. Whit-
comb, Keene, N. H.; general counsel, Charles H. Hersey, Keene,
X. H.; general manager, Thomas T. Robinson, 178 Devonshire
street, Boston, Mass.; superintendent, John H. Jennings, Keene,
N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Daniel R. Cole, George A. Litchfield, John H. Jennings, Keene,
N. PL; Charles O. Whitney, Marlborough, N. H.; T. Russell Rob-
inson, Dedham, Mass.; George E. Whiting, Hyde Park, Mass.;
Thomas T. Robinson, Dedham, Mass.
We hereby certify that the statements contained in the fore-







State of New Hampshire.
Cheshire, ss. August 7, 1905. Then personally appeared the
above-named Daniel R. Cole and John H. Jennings, and severally
made oath that the foregoing certificate by them subscribed is,
to the best of their knowledge and belief, true.
Before me.
CHARLES H. HERSEY,
Justice of the Peace.
Commonwealth of Massachusetts.
Suffolk, ss. Boston, July 29, 1905. Then personally appeared
George E. Whiting and made oath that the foregoing certificate




Justice (if the Peace.
REPORT
LACONIA STREET RAILWAY
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
Net income from operation
Profit and loss
Gross income above operating expenses .
Charges upon income accrued during the year:
Interest on funded debt . . $4,500.00
Interest and discount on un-
funded debts and loans . . 1,591.97
Taxes 588.97
Total charges and deductions from income
Deficit for year ending June 30, 1905
Amount of deficit June 30, 1904










' EARNINGS FROM OPERATION.
Receipts from passengers carried . . . .
Receipts from rentals of buildings and other
property
Receipts from advertising in cars .






I. A (ONI A. 183
EXPENSES OE OPERATION.
General expenses:
Salaries of general officers and clerks
General office expenses and supplies .
Legal expenses
Insurance
Maintenance of roadway and buildings:
Repairs of roadbed and track ....
Repairs of electric line construction .
Removal of snow and ice .
Repairs of buildings ......
Maintenance of equipment:
Repairs of cars and other vehicles
Repairs of electric equipment of cars .
Transportation expenses:
Cost of electric motive power . . . .
Wages and compensation of persons employed
in conducting transportation .



















184 RAILROAD COMMISSIONERS' REPORT.
Land and buildings:
Land necessary for operation of
railway $1,050.00
Electric power stations, includ-
ing- equipment .... 56,000.00
Other building's necessary for
operation of railway . . 10,S50.00
Total cost of lands and buildings owned
Tenements
Total permanent investments
Cash and current assets:
Cash $4,278.73
Bills and accounts receivable . 2,560.20
Total cash and current assets




Capital stock, preferred ......
Funded debt ........














Capital stock authorized by law, common .
Capital stock authorized by law, preferred .
Capital stock authorized bjr votes of company,
common .........
Capital stock authorized by votes of company,
preferred
Capital stock issued and outstanding, common .
Capital stock issued and outstanding, preferred
Number of shares issued and outstanding, com-
mon ..........
Number of shares issued and outstanding, pre-
ferred . ........
Number of stockholders, common . . . .
Number of stockholders, preferred . . . .
Number of stockholders in New Hampshire, com-
mon ..........















Amount of stock held in New Hampshire, com-
mon





186 RAILROAD COMMISSIONERS REPORT.
Motive power, all electric.
System of electric motive power used by the company, trolley.
This railway is located in Laconia.
MISCELLANEOUS.
Number of tracks at
crossing.
Grade Crossings with Railroads.
Railroad. Railway.
With Boston & Maine Railroad, Lake Shore Branch..
LACONIA. 1ST
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, Harry L. Pierce, Leominster, Mass.; treasurer, Ed-
mund Little, Laeonia, N. H.; auditor, J. P. Atkinson, Laconia, N.
H.; clerk of corporation, George P. Munsej', Laconia, N. II.;
superintendent, L. S. Pierce, Laconia, N. H.
NAMES AND RESIDENCES. OF BOARD OF DIRECTORS.
Albert G. Folsom, Samuel B. Smith, Charles F. Stone, Edmund
Little, Harry L. Pierce, Laconia, N. H.
We hereby certify that the statements contained in the fore-







State of New Hampshire.
Belknap, ss. September 1, 1905. Then personally appeared
the above-named Edmund Little and L. S. Pierce, and severally
made oath that the foregoing certificate by them subscribed is,
to the best of their knowledge and belief, true.
Before me,
GEORGE P. MUNSEY,
Justice of the Peace.
Lakeland, Florida, September 7, 1905.
Before me this day, personally appeared Harry L. Pierce, to
me well known, who deposes and says that he is president of
the Laconia Street Railway, of Laconia, New Hampshire, and
that he signed the foregoing annual report for the purposes
therein mentioned.
H. J. DRAKE,
Notary Public, State of Florida at Larue
REPORT
MANCHESTER STREET RAILWAY
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating- expenses .
Net income from operation ....
Charges upon income accrued during the year:
Interest on funded debt . . $6,250.00
Interest and discount on un-
funded debts and loans . . 1,920.41
Taxes 6,200.00
Total charges and deductions from income
Net divisible income ....
Dividends declared, 3 per cent on 6,945 shares
and 3 per cent on 9,445 shares
Surplus for year ending June 30, 1905 .
Amount of surplus June 30, 1904
Total surplus
Adjustment of taxes













Receipts from passengers carried
Receipts from advertising in cars
Park receipts ....









Salaries of general officers and clerks . . $7,191.69
General office expenses and supplies . . . 11,199.11
Insurance ........ 20,656.8
1
Park expense ........ 12,167.90
Maintenance of roadway and buildings:
Repairs of roadbed and track . . . . 5,714.43
Repairs of electric line construction . . . 3,108.34
Removal of snow and ice 3,170.75
Repairs of buildings 87S 01
Maintenance of equipment:
Repairs of cars and other vehicles . . . 12,3.55.35
Repairs of electric equipment of ears . . 6,986.16
Oils and greases 1,345.02
Transportation expenses:
Stable expense ....... 784.31
Cost of electric motive power .... 54,270.10
Wages and compensation of persons employed
in conducting transportation . . . 63,507.97
Damages for injuries to persons and property 30.00
Rentals of buildings and other property . . 9,557.69
Wages of other employees 5.069.66
Total operating expenses $220,993.34
PROPERTY ACCOUNTS: ADDITIONS AND DEDUCTIONS
DURING THE YEAR.
Extension of railway and tracks . . . .
New electric line construction ....
Total additions to railway
Additional cars ....
Electrical equipment of same
$1,280.00
31.50
Total additions to equipment . . . .
Additional land necessary for operation of rail-
way .











Roadbed and tracks . . . $496,997.07
Electric line construction, includ-
ing poles, wiring, feeder lines,
etc. . . .... 105,555.54
Total cost of railway owned . . . .
Equipment:
Cars and other rolling stock and
vehicles $231,92."). 47
Electric equipment of same . . 92,063.70
Horses
, 350.00
Total cost of equipment owned
Land necessary for operation of railway
Massabesic park .......
Total permanent investments
Cash and current assets:
Cash $20,673.52
Bills and accounts receivable . 25,349.73
Total cash and current assets
Total
Liabilities.
Capital stock, common ......
Loans and bills payable ......
Insurance fund for replacements . . . .
Profit and loss balance—surplus ....
Total
CAPITAL STOCK.
Capital stock authorized by law, common
Capital stock authorized by votes of company,
common .........
Capital stock issued and outstanding, common .
Number of shares issued and outstanding, com-
mon
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon ..........































All the bonds of this road were called and cancelled and the
mortgage discharged January 1, 1905.
VOLUME OF TRAFFIC
192 RAILROAD COMMISSIONERS' REPORT.
MISCELLANEOUS.
Grade Crossings with Railroads.
MANCHESTER. 193
I'KOI'l i: ADDRESS OF THE COMPANY.
MANCHESTER STREET RAILWAY,
Manchester, N. II.
Treasurer's Office, 53 State Street, Boston, Mass.
names and business addresses of principal officers.
President, S. Reed Anthony, Boston, Mass.; treasurer, Philip
L. .Saltonstall, Boston, Mass.; clerk of corporation, Harry E.
Parker, Manchester, N. H.; general counsel, Edwin F. Jones,
.Manchester, N. H.; general manager, J. Brodie Smith, Man-
chester, N. H.; superintendent, W. E. Maloney, Manchester, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
S. Reed Anthony, P. L. Saltonstall, Boston, Mass.; Walter M.
Parker, Harry E. Parker, J. Brodie Smith, Manchester, .X. II.
We hereby certify that the statements contained in the fore-





State of New Hampshire.
Hillsborough, ss. September 14, 1905. Then personally ap-
peared the above-named J. Brodie Smith, and made oath that
the foregoing certificate by him subscribed is, to the best of his
knowledge and belief, true.
Before me,
FREDERICK W. SHONTELL,
Justice of the Peace.
Commonwealth of Massachusetts.
Suffolk, ss. Boston, September 6, 1905. Then personally ap-
peared the above-named S. Reed Anthony, president, ami made
oath that the foregoing certificate by him subscribed is, to the







FOR THE YEAR ENDING JUNE 30, 1905.
CEXERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses .
Park receipts
Gross income above operating- expenses
Charges upon income accrued during- the year:
Interest on funded debt . . $6,000.00
Taxes 2,140.04
Park expenses .... 373.07
Total charges and deductions from income .
Net divisible income ......
Total income from lease of railway
Amount of dividends paid under lease directly to
stockholders of the Nashua Street Railway by
Boston & Northern Street Railway, successor
to lessee .........
Gross income ......
Salaries and maintenance of organization .
Net divisible income
Dividends declared, 6 per cent on capital stock
Surplus for year ending June 30. 100." .
Amount of surplus June 30, 1904



















196 RAILROAD COMMISSIONERS' REPORT.
Signal system $14.3S
Total additions to property ace
Deductions from property account,
NASHUA. 197
Liabilities.
198 RAILROAD COMMISSIONERS' REPORT.
Open passenger cars equipped for horse
power 3
Open passenger cars equipped for electric-
power ........ 13
Total
Total passenger cars of all kinds .
Number of all above cars with 4 wheels
Number of all above cars with 8 wheels
Number of electric cars with fenders .
Construction, repair, and other work cars
Snowplows .
Carts and snowsleds ....
2 walkaways, 1 line wagon, 1 Concord wagon, 1
tipcart, 1 tower wagon, 1 single sleigh, 1 pung,
1 double sweeper .......
Horses















Length of railway line owned....
Length of second track . . . . .
Length of sidings, switches, "etc.






Motive power, electric and horse.
System of electric motive power used by the company, Gen-
eral Electric, overhead trolley.
This railway is located in Hudson and Nashua.
NASHUA. 199
MISCELLANEOUS.
GRADE CROSSINGS WITH RAILBOADS.*
RAILROAD COMMISSIONERS REPORT.
Woman's face burned in ear and team collision.
"Woman left standing car and fell.
Woman alighted from ear and was struck by bicycle.
Man injured in collision of two teams near car.
Woman fell alighting from car.
Man tried to board moving car and fell.
Man left moving car and fell.
Man struck by side of car when boarding.
Man left moving ear and fell.
Register fell on man's head.
Register fell on man's head.
Woman fell from standing car.
Woman fell from standing car.
Woman fell in car.
Car ran into tree, man's ear cut.
Woman injured alighting from standing car.
Horse frightened by plow; woman injured.
Horse frightened by plow: woman injured.
Horse frightened by car, struck team, knocking boy to ground.
Team tipped over by ice beside track; boy injured.
Team tipped over by ice beside track; lady injured.
Horse frightened by car, man injured.
Horse frightened near car, man injured.
Three injured in rear-end collision, car and team.
Man alighted from moving car and fell.
PROPER ADDRESS OF THE COMPANY.
NASHUA STREET RAILWAY,
Nashua, N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, John A. Fisher, Nashua, N. H. ; vice-president, P. F.
Sullivan, Boston, Mass.; treasurer, J. H. Goodspeed, Boston,
Mass.; auditor, D. Dana Bartlett, Boston, Mass.; clerk of cor-
poration, Jason E. Tolles, Nashua, N. H; general counsel, George
B. French, Nashua, N. H; general manager, Robert S. Goff, Bos-
ton, Mass.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
John A. Fisher, Nashua, N. H.; P. F. Sullivan, Lowell, Mass.;
J. H. Goodspeed, Boston, Mass.; George A. Fernald, Winchester,
Mass.; Jason E. Tolles, Nashua, N. H.
NASHUA. 201
We hereby certify that the statements contained in the fore-








Suffolk, ss. Boston, September 13, 1905. Then personally ap-
peared the above-named John A. Fisher, J. H. Goodspeed, and
Robert S. Goff, and severally made oath that the foregoing cer-








[Owned and operated by the Boston & Maine Railroad.]
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses .
Surplus for year ending- June 30, 1905, in-





Receipts from passengers carried
Receipts from carriage of mails
Receipts from advertising in cars









Maintenance of roadway and buildings:
Repairs of roadbed and track
Repairs of electric line construction .
Removal of snow and ice
Repairs of buildings, etc.
Maintenance of equipment:
Repairs of cars and other vehicles














Cost of electric motive power .
Wages and compensation of persons employed
in conducting- transportation
Damages for injuries to persons and property
Cleaning and lubricating equipmenl









204 RAILROAD COMMISSIONERS' REPORT.
EQUIPMENT OWNED.
Box passenger cars equipped for electric power
Open passenger cars equipped for electric power
Total passenger cars of all kinds .
Number of all above cars with 4 wheels
Number of all above cars with 8 wheels
Number of electric cars equipped with fenders









Length of railway owned and operated
Length of sidings, switches, etc., owned and oper-
ated




Motive power, all electric.
System of electric motive power used by the company, direct
current, overhead trolley.




STATEMENT OF EACH ACCIDENT.
September 13, 1904. Portsmoulli. A short circuit in control-
ler "ii ear caused a blaze, and two ladies jumped off car, re-
ceiving slighl injuries.
November 2, 1904. Eye. A man jumped off car before it had
stopped and was thrown down, bruising his face
November 2, 1904. North Hampton. Man fell off car from
sonic unknown cause and sustained a broken rib.
November 16, 1004. Portsmouth. A guy wire fell to street
and was driven upon by two ladies. Both were thrown from
the carriage and considerably shaken up.
PROPER ADDRESS OF THE COMPANY.
BOSTON & MAINE EAILEOAD,
Boston, Mass.
names and business addresses of principal officers.
[Management and operation of Portsmouth Electric Railway
directed by officers of the Boston & Maine Railroad.]
President, Lucius Tuttle, Boston, Mass.; first vice-president
and general manager, Frank Barr, Boston, Mass.; treasurer.
Herbert E. Fisher, Boston, Mass.; fourth vice-president and gen-
eral auditor, William J. Hobbs, Boston, Mass.; clerk of corpora-
tion, William B. Lawrence, Boston, Mass.; superintendent, Wins-
low T. Perkins, Boston, Mass.
NAMES AND RESIDENCES' OF BOARD OF DIRECTORS.
Lucius Tuttle, Boston, Mass.; Samuel C. Lawrence, Medford.
Mass.; Richard Olney, Boston, Mass.; Alvah W. Sulloway,
Franklin, N. H.; Joseph H. WThite, Brookline, Mass.: Walter
Hunnewell, Wellesley, Mass.; Lewis Cass Ledyard, New York,
N. Y.; Henry M. Whitney, Brookline, Mass.; Henry F. Dimock,
New York, N. Y.; William Whiting, Holyoke, Mass.; Charles M.
Pratt, New York, N. Y.; Alexander Cochrane, Boston, Mass.
"We hereby certify that the statements contained in the fore-






Fourth Vice-President and General Auditor.
206 RAILROAD COMMISSIONERS' REPORT.
Commonwealth of Massachusetts.
Suffolk, ss. Boston, September 11, 1905. Then personally
appeared the above-named Lucius Tuttle, president; Herbert E.
Fisher, treasurer, and William J. Hobbs, fourth vice-president
and general auditor, and severally made oath that the fore-
going certificate by them subscribed is, to the best of their
knowledge and belief, true.
Before me,
E. A. RYDER,
Justice of the Peace,
REPORT
PORTSMOUTH, DOVER & YORK STREET
RAILWAY
FOR THE YEAE ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation .
Operating expenses .
Net income from operation . . . .
Charges upon income accrued during the year:
Interest on funded debt . . $32,250.00
Interest and discount on un=
funded debts and loans . . 2,738.40
Taxes 1,419.33
Total charges and deductions from income
Surplus for year ending June 30, 190.">
Amount of surplus June 30, 1904 .
Total surplus
Accidents during construction











Receipts from passengers carried
Receipts from carriage of mails
Receipts from carriage of freight and express
Receipts from chartered cars ....








208 RAILROAD COMMISSIONERS' REPORT.
Receipts from advertising in cars
Miscellaneous ....
Tolls from Eliot bridge
Receipts from River route








Salaries of general officers and clerks .
General office expenses and supplies .
Insurance.........
Advertising, telephone tolls and service, mail
and express, lights, traveling expenses, etc.
Maintenance of roadway and buildings:
Repairs of roadbed and track and bridges .
Repairs of electric line construction .
Removal of snow and ice .
Repairs of buildings ......
Maintenance of equipment:
Repairs of cars and other vehicles .
Repairs of electric equipment of cars .
Miscellaneous shop expense .
Transportation expenses:
Miscellaneous car service supplies and track
oiling . . . ...
Cost of electric motive power . . . .
Wages and compensation of persons employed
in conducting transportation . . . .
Damages for injuries to persons and property
Rentals of buildings and other property




















PROPERTY ACCOUNTS: ADDITIONS AND DEDUCTIONS
DURING THE YEAR.
Construction tracks . . . $S,413.37
Electric line construction . . 1,240.04
Filling trestles, right of way, etc. 6,506.63
Total additions to railway . . . . $16,160.04
PORTSMOUTH, DOVER & YORK. 209
Additional cars (2 in number)
Electrical equipmenl of same .
oilier additional equipment
210 EAILEOAD COMMISSIONERS' REPORT.
Equipment:
Cars and other rolling stock and
vehicles .....
Electric equipment of same
Boats and docks ....
Miscellaneous equipment
Total cost of equipment owned
Land and buildings:
Fencing ......
Land necessary for operation of
railway .....
Electric power stations, includ-
ing equipment ....










Total cost of lands and buildings owned
Other permanent property:
Real estate investment' . . $3,250.00
Dover & Eliot Street Railway
capital stock . . . 25,000.00
Dover & Eliot Street Railway
funded debt . . . 25,000.00
Total cost of other permanent property
owned ........
Total permanent investments . . . .
Cash and current assets:
Cash
Bills and accounts receivable
Total cash and current assets
Miscellaneous assets:
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Current liabilities:
Loans and notes payable
Audited vouchers and accounts .
Total current liabilities
Accrued liabilities:
Interest accrued and not yet due
Rentals accrued and not yet due
Coupon interest . . . .
Crossing expense ....
Total accrued liabilities





212 RAILROAD COMMISSIONERS' REPORT.
Second mortgage and extension bond:
Authorized by law ....
Rate of interest ....






VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year
Number of passengers carried per mile of rail-
way track operated ......
Number of car miles run......






Box passenger cars equipped for electric power
Open passenger cars equipped for electric power
Total passenger cars of all kinds .
Mail cars, electric . . . . .













Length of railway line owned
Length of sidings, switches, etc., owned
Total length, computed as single track .
Length of railway line held under lease or con
tract
Length of sidings, switches, etc., held under
lease or contract ......
Total length, computed as single track, held un-
der lease or contract . . ., .








Motive power, all electric.
System of electric motive power used by the company, General
Electric and YVestinghouse.
This railway is located in Kittery, Kittery Point, York, York
Harbor, York Beach to St. Aspinqui'd Park, Eliot, South Berwick,
and Dover. Connects with Portsmouth by ferry.
PORTSMOUTH, DOVER & YORK.
MISCELLANEOUS.
213
Grade Crossings with Railroads.
214 RAILROAD COMMISSIONERS' REPORT.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, John F. Hill, Augusta, Me.; vice-president and treas-
urer, E. Burton Hart, Jr., 3 Broad street, New York, N. Y.;
auditor, Albert D. Foster, Portsmouth, N. H.; clerk of corpora-
tion, Herbert M. Heath, Augusta, Me.; general counsel, Samuel
W. Emery, Portsmouth, N. H.; general manager, Willis G. Me-
loon, Kittery, Me.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
John F. Hill, Augusta, Me.; E. Burton Hart, Jr., 3 Broad
street, New York, N. Y.; George E. Macomber, Augusta, Me.;
Sumner Wallace, Rochester, N. H.; Herbert M. Heath, Augusta,
Me.
We hereby certifj' that the statements contained in the fore-
going report are full, just, and true.




State of New Hampshire.
York, ss. Kittery, Me., October 1, 1905. Then personally ap-
peared the above named E. Burton Hart, Jr., and W. G. Meloon,
and severally made oath that the foregoing certificate by them
subscribed is, to the best of their knowledge and belief, true.
Before me,
HORACE MITCHELL,
Justice of the Peace and Notary Public.
REPORT
PORTSMOUTH & EXETER STREET
RAILWAY COMPANY
[Leased to and operated by Exeter, Hampton & Amesbury
Street Railway Company.]
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation . . . .
Operating expenses ......
Gross loss above operating expenses
Charges upon income accrued during the year:
Interest and discount on un-
funded debts and loans . . $23.95
Rentals of leased railways . . 17,890.00
Total charges and deductions from income .
Deficit for year ending June 30, 1905
Amount of deficit June 30, 1904 ....
Total deficit
Rebate power, 1903
Total deficit June 30, 1905 ....
Total income from lease of railway
Interest on funded debt ......
Surplus for year ending June 30, 1905 .
Amount of surplus June 30, 1904 ....
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EARNINGS FROM OPERATION.
PORTSMOUTH & EXETER. 217




Electric line construction, includ-
ing- poles, wiring, feeder lines,
etc. ......
Interest accrued during construc-
tion of railway ....
Salaries, engineering, and other
expenses incident to construc-
tion
Total cost of railway owned
Equipment:
Cars and other rolling stock and
vehicles .
Electric equipment of same .








Total cost of equipment owned
Land necessary for operation of railway, electric
power stations, including equipment, and
other buildings necessary for operation of rail-
way
Other permanent property:
Office furniture and fixtures
Shop tools .... $91.864.70
Total cost of other permanent property
owned
Total permanent investments






Loans and bills payable
Matured interest con puns unpaid
(including coupons due July 1)
Total current liabilities
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CAPITAL STOCK.
Capital stock authorized by law, common
Capital stock authorized by votes of company,
common .........
Capital stock issued and outstanding, common .
Number of shares issued and outstanding, com-
mon ..........
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon ..........
















VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year
Number of passengers carried per mile of railway
track operated . .
Number of round trips run .
Number of car miles run . . . . .







Box passenger cars equipped for electric power
Open passenger cars equipped for electric power
Total passenger cars of all kinds .
Number of all above cars with 8 wheels
Number of electric cars equipped with fenders
Snowplows .........
Electric motors ........ 116
DESCRIPTION OF RAILWAY.
Length of railway line owned and operated




Total length, computed as single track 12.236 miles
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Motive power, all electric.
System of electric motive power used by the company, West-
inghouse and General Electric.
This railway is located in Portsmouth, Greenland, Stratham,
and Exeter.
MISCELLANEOUS.
Grade Crossings with Railroads.
With Boston & Maine Railroad, Portsmouth Avenue,
Greenland ,




Number of above crossings at which frogs are inserted in the tracks, 1.
ACCIDENTS TO PERSONS.
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PROPER ADDRESS OF THE COMPANY.
PORTSMOUTH & EXETER STREET RAILWAY COMPANY,
Hampton, N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, D. A. Belden, 50 Merrimack street, Haverhill, Mass.;
vice-president, F. P. Royce, 84 State street, Boston, Mass.; treas-
urer and auditor, Samuel P. Russell, 50 Merrimack street, Haver-
hill, Mass.; clerk of corporation and general counsel, Samuel W.
Emery, Portsmouth, N. H.; general manager, Franklin Wood-
man, 50 Merrimack street, Haverhill, Mass.; superintendent,
Clarence P. Hayden, Hampton, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
D. A. Belden, Haverhill, Mass.; R. H. Johnson, Braintree, Mass.;
F. P. Royce, Dedham, Mass.; S. W. Emery, Portsmouth, N. H.;
F. W. Stearns, Newton, Mass.
We hereby certify that the statements contained in the fore-








Essex, ss. September 13, 1905. Then personally appeared the
above-named David A. Belden, Samuel P. Russell, and Franklin
Woodman, and severally made oath that the foregoing certificate




Justice of the Peace.
REPORT
SEABROOK & HAMPTON BEACH
STREET RAILWAY COMPANY
[Leased to and operated by Exeter, Hampton & Amesbury Street
Railway Company.]
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE: YEAR.
Gross income from operation .....
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Total income from lease of railway
Interest on funded debt .
Surplus for year ending June 30, 1905 .
Amount of surplus June 30, 1904 ....
Total surplus June 30, 1905 .








Receipts from passengers carried .
Receipts from advertising in cars .
Sale of old material ....
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ruol'llMY ACCOUNTS: ADDITION-; AND DEDUCTIONS
DUKING THE V 1AU.
Extension of railway and tracks .
New electric line construct ion . . . .








Electric line construction, includ-
ing- poles, wiring, feeder lines,
etc.
Salaries, engineering', and other





Total cost of railway owned
Land necessary for operation of railway, electric
power stations, including- equipment, and
other building's necessary for operation of
railway .........
Total permanent investments






Loans and bills payable
Matured interest coupons unpaid
(including coupons due July 1)
Total current liabilities
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CAPITAL STOCK.
Capital stock authorized by law, common
Capital stock authorized by votes of company,
common .
Capital stock issued and outstanding, common .
Number of shares issued and outstanding, com-
mon
Number of stockholders, common
Number of stockholders in New Hampshire, com-
mon
Amount of stock held in New Hampshire, com-
mon .....
FUNDED DEBT.













VOLUME OF TRAFFIC, ETC.
Number of passengers carried during the year
Number of passengers carried per mile of rail-
way track operated ......
Number of round trips run .....
Number of car miles run .....







Length of railway line owned and operated
Length of sidings, switches, etc., owned and oper-
ated




Motive power, all electric.
System of electric motive power used by the companj', West-
inghouse and General Electric.
This railway is located in Smithtown, Seabrook, and Hampton
Beach.
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PROPER ADDRESS OF THE COMPANY.
' SEABROOK & HAMPTON BEACH STREET RAILWAY
COMPANY.
HAMPTON", N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, D. A. Belden, 50 Merrimack street, Haverhill, Mass.;
vice-president, F. P. Royce, 84 State street, Boston, Mass.;
treasurer and auditor, Samuel P. Russell, 50 Merrimack street,
Haverhill, Mass.; clerk of corporation and general counsel,
Samuel W. Emery, Portsmouth, N. H.; general manager, Frank-
lin Woodman, 50 Merrimack street, Haverhill, Mass.; superin-
tendent, Clarence P. Hayden, Hampton, N. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
D. A. Belden, Haverhill, Mass.; F. P. Royce, Dedham, Mass.;
R. H. Johnson, Braintree, Mass.; S. Wl Emery, Portsmouth, N.
H.; F. W. Stearns, Newton, Mass.
We hereby certify that the statements contained in the fore-
going report are full, just, and true.







Essex, ss. September 13, 1905. Then personally appeared the
above-named David A. Belden, Samuel P. Russel], Franklin Wood-
man, and severally made oath that the foregoing certificate by












Received on account of rental of Springfield Elec-
tric Railroad Company of Springfield, Vt.
Total . *
Liabilities.
Capital stock, common ......
Paid Frank W. Hamlin, treasurer, account ex-




NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
President, Nathaniel G. Brooks, Charlestown, N. H.; vice-pres-
ident, Edward C. Crosby, Brattleboro, Vt.; treasurer, Frank W.
Hamlin, Charlestown, N. H.; auditors, A. J. Crosby, E. C. Crosby,
and N. G. Brooks, Charlestown, N. H.; clerk of corporation,
Frank W. Hamlin, Charlestown, X. H.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
Nathaniel G. Brooks, Frank W. Hamlin, James A. Hunt,
Charlestown. N. II.; Marcus A. Coolidge, Fitchburg, Mass.; Ed-
ward C. Crosby, Brattleboro, Vt.
We hereby certify that the statements contained in the fore-





State of New Hampshire.
Suelivan, ss. July 12, 1905. Then personally appeared the
above-named Nathaniel G. Brooks, president, Frank W. Hamlin,
treasurer, and severally made oath that the foregoing certificate










CLAREMONT RAILWAY & LIGHTING
COMPANY
FOR THE YEAR ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation
Operating expenses .....
Gross income above operating expenses
Taxes




Sale of power ......











Repairs outside of construction
Repairs of generating plant
Expense of generating plant (including supplies
and wages) .....
Wages outside, maintenance of lights
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TROPER ADDRESS OF THE COMPANY.
CLAREMONT RAILWAY & LIGHTING COMPANY,
Claremont, N. H.
NAMES AND BUSINESS ADDRESSES OF PRINCIPAL OFFICERS.
See Railroad report.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
See Railroad report.
We hereby certify that the statements contained in the fore-




Treasurer and General Manager.
State, of New Hampshire.
Sullivan, ss. September 7, 1903. Then personally appeared
the above-named Hira R. Beekwith and Louis N. Wheelock, and
severally made oath that the foregoing certificate by them sub-
scribed is, to the best of their knowledge and belief, true.
Before me,
J. T. EMERSON,
Justice of the Peace.
REPORT
MANCHESTER TRACTION, LIGHT &
POWER COMPANY
FOR THE YEAE ENDING JUNE 30, 1905.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation
Operating- expenses .
Net earnings from operation .
Dividends received on stocks owned:
Manchester Street Railway
Gross income above operating expenses
Charges upon income accrued during the year:
Interest on funded debt . . $85,9.'!1.79
Interest and discount on un-
funded debts and loans . . 2,951.55
Taxes 7,800.00
Total charges and deductions from income
Net divisible income . . . . .
Dividends paid during the year:
per cent on $2,050,000, common stock
Surplus for year ending June .'!0, 1905 .
Amount of surplus June 30, 1 '.•<>]
Premium on bonds sold ......
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Debits and profit and loss during the year:
Adjustment supply account . $13,665.16
Adjustment tax account . . 5,000.00
Had accounts charged off . . 1,119.26
Depreciation charged off . . 20,000.00
Net amount debited to profit and loss
















Sold $4,000 Manchester Electric
Light Company bonds




Total deductions from property and invest-
ment account .







9,445 shares of Manchester Street Railway Co. .
Stock of other corporations:
1,000 shares of the Ben Franklin
Electric Co $2,500.00
$5,000 Manchester Electric Light
Co.'s 5's bonds .... 4,871.12
Total stock of other corporations .
Total property and investment account
Cash and current assets:
Cash $63,397.85
Bills and accounts receivable . 35,858.95
Sinking and other special funds 23,5S0.72
Notes receivable .... 50,000.00








Loans and bills payable
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Accrued liabilities:
Interest accrued and not yet due
Taxes accrued and not yet due .
Total accrued liabilities .








Capital stock authorized by law, common
Capital stock authorized by votes of company,
common
Capital stock issued and outstanding, common .
Number of shares issued and outstanding', com-
mon ..........
Number of stockholders, common . . . .
Number of stockholders in New Hampshire, com-
mon .........










Manchester Traction Light & Power Co., con-
solidated first mortgage:
Rate of interest .......
Date of maturity
Amount outstanding
Interest paid during year















Amount June 30, 1904, of Manchester Electric
Light Co. sinking fund
Additions during year to Manchester Electric
Light Co. sinking fund





DESCRIPTION OF RAILROADS AND BRANCHES OPERATED BY
THIS COMPANY.
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Commonwealth of Massachusetts.
Suffolk, ss. Boston, September 7, 1905. Then personally ap-
peared the above-named William A. Tucker, president, and S.
Reed Anthony, treasurer, and severally made oath that the fore-
going certificate by them subscribed is, to the best of their







FOE THE YEAH ENDING JUNE 30, 1905.




Directors and executive committee fees
Total expense .......
Charges upon income accrued during the year:
Interest on funded debt . . $298,125.00
Interest and discount on un-
funded debts and loans . . 61,267.36
Total charges and deductions from income .
Deficit for year ending June 30, 1905
Amount of deficit June 30, 1904 .










PROPERTY ACCOUNTS: ADDITIONS AND DEDUCTIONS
DURING THE YEAR.
Shares of Exeter, Hampton & Amesbury Street
Railway Company .......
Shares of Seabrook & Hampton Beach Street
Railway Company ......
Shares of Dover, Somersworth & Rochester
Street Railway Company . . . . .
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Shares of Portsmouth & Exeter Street Railway
Company .........
Shares of Hudson, Pelham & Salem Electric Rail-
way Company .......
Shares of Rockingham County Light & Power
Company ........









Shares of Exeter, Hampton &
Amesbury Street Railway Co. $359,500.00
Shares of Seabrook & Hampton
Beach Street Railway Co. . 64,500.00
Shares of Dover, Somersworth &
Rochester Street Railway Co. 374,500.00
Shares of Haverhill & Plaistow
Street Railway Co. . . . 29,500.00
Shares of Haverhill, Plaistow &
Xewton Street Railway Co. . 224,500.00
Shares of Portsmouth & Exeter
Street Railway Co. . . . 184,500.00
Shares of Lawrence and Methuen
Street Railway Co. . . . 149,500.00
Shares of Haverhill & Southern
New Hampshire Street Rail-
way Co 79,500.00
Shares of Lowell & Pelham
Street Railway Co. . . . 39,400.00
Shares of Amesbury & Hampton
Street Railway Co. . . . 99,500.00
Shares of Hudson, Pelham &
Salem Electric Co. . . . 474,500.00
Total street railway stock owned .
Stock of other corporations:
Shares of Rockingham County
Light & Power Company . . $999,300.00
Shares of Granite State Land Co. 249,500.00
Shares of Canobie Lake Co. . 249,500.00
Total stock of other corporations .





Cash and eurrenl assel s:
Cash
Bills and accounts receivable





Bonds of constituenl companies $2,075,000,










Loans and bills payable
Matured interest coupons unpaid
(including' coupons due July 1)
Matured interest coupons funded
into certificates of indebted-
ness ......
Total current liabilities
Interest accrued . . . .
















Capital stock authorized by law, common
Capital stock authorized by votes of company
common ........
Capital stock issued and outstanding, common
Number of shares issued and outstanding, com-
mon .........
Number of stockholders, common .
Number of stockholders in New Hampshire, com-
mon .........




















PROPER NAME AND ADDRESS OF THE COMPANY.
NEW HAMPSHIRE TRACTION COMPANY,
Hampton, X. H.
NAMES A.NI) BUSINESS ADDtRESSES M PRINCIPAL OFFICERS.
President, David A. Belden, 50 Merrimack street, Haverhill,
.Mass.; vice-president, Frederick P. Royce, 84 State street, Bos-
ton. Mass.; assistant treasurer and auditor, Samuel P. Russell,
50 Merrimack street, Haverhill, Mass.; clerk of corporation, Sam-
uel W. Emery, Portsmouth, X. H.; general manager, Franklin
Woodman, 50 Merrimack street, Haverhill, Mass.
NAMES AND RESIDENCES OF BOARD OF DIRECTORS.
D. A. Belden, Haverhill, Mass.; J. S. Bartlett. Lynn, Mass.;
John Dearborn, Boston, Mass.; F. P. Royce, Dedham, Mass.;
C. P. Harden, Hampton, N. H.; C. H. Tenney, Hartford, Conn.;
P. F. Thompson, Orange, N. J.: A. S. Webb, Jr., New York, N. Y.;
J. S. Whitaker, Portsmouth, X. II. ; W. W. Woodman, Brookline,
Mass.; R. H. Johnson, Braintree, Mass.
We hereby certify that the statements contained in the fore-








Essex, ss. September lo, 1905. Then personally appeared the
above-named David A. Belden, Samuel P. Russell, and Franklin
AVoodman, and severally made oath that the foregoing certificate




Justice of the Peace.




PETITIONS, OKDERS, AND FINDINGS.
CLAREMONT RAILWAY A.\J) LIGHTING COMPANY STOCK.
To the Honorabh Board of Railroad Commissioners of the State of
\ etc Hampshire:
Respectfully represents the directors of the Claremont Rail-
way ami Lighting Company, a corporation duly incorporated
by act of the New Hampshire legislature, approved March 22,
1901: that it is duly authorized by its charter to issue one hun-
dred thousand dollars of the capital stock of said company, and
one hundred thousand dollars of its coupon mortgage bonds.
That by decree of your board, June 23, 1902, said company
was authorized to issue its capital stock to the amount of one
hundred thousand dollars, and its coupon mortgage bonds to
the amount of twenty-five thousand dollars, and by further
decree, January 8, 1903, said company was further authorized
to issue its coupon mortgage bonds to the amount of fifty
thousand dollars. All of said issues, both stock and bonds,
being subject to the provisions of law, and for the purposes
specified in said decree; and that ninety-five thousand three
hundred dollars of said stock, representing nine hundred and
fifty-three shares, and seventy-five thousand dollars of the
bonds of said company have been issued.
That the proceeds of the entire amount of stock and bonds
authorized by its charter will not be sufficient to defray the
cost incurred in constructing and equipping the consolidated
railway and lighting properties of said corporation, as appears
by the engineers* estimates filed herewith.
That at a special meeting of the stockholders of said cor-
poration, duly and legally called for that purpose, and held at
Claremont. New Hampshire, on the thirty-first day of October,
1904, it was voted by votes of a majority of the stockholders
there present to increase the capital stock of said corporation
beyond the amount fixed and limited by its charter by the
sum of ninety thousand dollars; that is to say, by nine hundred
shares in excess of the amount fixed and limited by its charter,
making a total capitalization when authorized of one hundred
24 o
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and ninety thousand dollars, subject to the approval of your
board, for the purpose of paying its floating debts incurred in
the construction and equipment of its railway and lighting
properties. And that at said meeting it was voted in like man-
ner to authorize the directors of said corporation to petition
the board of railroad commissioners for authority to issue
said increase of capital stock to the amount of ninety thousand
dollars, and to do such other things as might be necessary to
carry into effect the intent of said votes.
Wherefore, your petitioners pray, that you approve said in-
crease of capital stock, and authorize the issue thereof, for the






Directurs Claremont Railway and Lighting Company.
By Attorney,
Frank H. Brown.
Claremont, N. H., October 31, 1904.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, December 13, 1904.
Upon due notice a hearing was had this day, at the office of
H. M. Putney, in Manchester, upon the petition of the Clare-
mont Railway and Lighting Company, praying for the approval
of the board of the issue by said company of ninety thousand
dollars ($90,000) of stock in addition to the amounts already
authorized and issued, for the payment of its floating indebted-
ness, and other legal purposes of the corporation, as voted by
the stockholders and directors, at which hearing it was shown
that the amounts specified are reasonably requisite for the
legal purposes set forth in the petition.
Therefore, it is deemed and voted that the board of railroad
commissioners approve the issue of ninety thousand dollars
($90,000) of capital stock by the Claremont Railway and Light-
ing Company, in addition to the amounts of stock and bonds
already issued by said company, said issue of stock to be sub-
ject to the provisions of law under which the same are issued,
upon condition that the proceeds of said sale of stock shall be
applied to the payment of the floating indebtedness of said
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company incurred in the construction and equipmenl oi the
extensions of its electric railway and Lighting properties, accord-
ing to the statements, plans, descriptions, and estimates filed by
the petitioners with this board, and that said company open
and keep accounts under appropriate headings, which will, at
all times, show exactly and clearly what amounts have been
expended and for what purpose.
It is further ordered that the ninety thousand dollars ($90,-
000) increase of stock herein approved shall be first offered
proportionately to the stockholders of said corporation in the
manner provided by the act of legislature of 1901, at the market
value thereof, which value this board herein* determines to be
one hundred dollars a share. And all shares unsubscribed for at
the expiration of statutory notice shall be sold at auction for
a sum not less than par, in the city of Boston, notice of such
sali' by publication, as specified in said act, having first been
given in the following newspapers, viz., Boston Daily Advertiser
and the Boston Herald, published in Boston, and the National




MANCHESTER STREET RAILWAY CAPITAL STOCK.
Maxciiester. X. 11.
To the Honorable Board of Railroad Commissioners:
Respectfully represents the Manchester Street Railway, a cor-
poration duly established by law, and doing business at Man-
chester, in the county of Hillsborough, hx its directors sub-
scribed; that by the terms of its charter it was authorized to
issue three hundred and fifty thousand dollars ($.'!50,000) of
stock, the full amount of which has been paid into its treas-
ury in cash; that by previous orders of your board said cor-
poration was authorized to issue three hundred and ninety-
four thousand two hundred ami fifty dollars i of cap*
ital stock beyond the amount fixed and limited by said charter,
all of which has been paid into its treasury in cash; that its
capital stock- is now legally establish* d at -even hundred and
forty-four thousand two hundred and fifty dollars ($744,250),
represented by six thousand nine hundred and forty-five (6,
shares of the par value of one hundred dollars ($100) each;
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that recently, and since its capital stock was fixed at seven
hundred and forty-four thousand two hundred and fifty dol-
lars ($744,250) it has caused to be retired and cancelled two
hundred and fifty thousand dollars ($230,000) of its first mort-
gage bonds, and has issued in lieu thereof two hundred and fifty
thousand dollars ($230,000) demand notes, which notes are now
held by the Manchester Traction Light & Power Company, said
Traction Company having issued two hundred and fifty thousand
dollars ($250,000) of its first mortgage bonds, to retire the
bonds of said street railway, all as heretofore authorized by
your board.
That at a meeting of the stockholders, legally called for that
purpose, and held at 46 Hanover street, Manchester, N. H., on.
February 2, 1903, it was voted unanimously to increase its cap-
ital stock to the extent of two hundred and fifty thousand dol-
lars ($250,000) beyond the amount as now fixed and established,
as aforesaid, and for the purpose of retiring the notes afore-
said, subject to the approval of your honorable board.
Wherefore, your petitioner prays that after notice and hear-
ing, it may be authorized by an act of your board to increase
its capital stock to the extent of two hundred and fifty thousand
dollars ($250,000) beyond the amount now fixed and established






State of New Hampshire.
In Board of Railroad Commissioners.
Concord, March 18, 1905.
In the matter of the petition of the Manchester Street Rail-
way, asking the approval of the board of ah issue of two hun-
dred and fifty thousand dollars ($250,000) of capital stock by said
corporation for the purpose of paying its coupon notes of that
amount now held by the Manchester Traction. Light & Power
Company the following facts were established by an investiga-
tion, at Manchester, March L8, 1905, of which due notice was
given:
The capital stock of said Manchester Street Railway already
authorized and issued is seven hundred and forty-four thou-
sand two hundred and fifty dollars ($744,250) represented by
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sixty-nine hundred and forty-five (6,945) shares, all owned by
said Traction Company, which has paid and retired all the out-
standing bonds of said railroad company, amounting to two
hundred and fifty thousand dollars ($250,000), taking in ex-
change that amount of the demand notes of said railway com-
pany.
t'oi- the purpose of paying these railway bonds said Traction
Company has been authorized to issue, and has issued two liun-
dred and fifty thousand dollars ($250,000) of its own bonds, and
the proposition, as set forth in the pet il ion, is to converl the de-
mand notes, which represent its payment of railway bonds, into
railway stock.
These changes will not increase the capitalization of the street
railway, but will convert its floating debt into stock, to which
the board sees no objection.
It is therefore voted and ordered that said -Manchester Street
Railway Company be authorized to issue its capital stock to the
amount of two hundred and fifty thousand dollars ($2.30,000) in
addition to the amount now outstanding, for the purpose of
paying the demand notes of that amount now held by said
Traction Company.
All of said new shares shall be offered proportionately to the
.stockholders of said corporation, giving said stockholders the
right to subscribe and pay in cash for the same at not less
than the market value -thereof, which the board hereby deter-
mines to be one hundred dollars ($100) per share.
All shares of stock not subscribed for by the stockholders as
aforesaid shall be sold at public auction, either by the broker's
board in the city of Boston, Mass., or at the office of said cor-
poration in said .Manchester, as the directors of said corporation
may dired by proper vote. If sold in said Boston, notice of the
time and place of sale shall be published in the Daily Mirror
and American, a newspaper published in said Manchester, and
in the Boston Daily Advertiser and the Boston Morning Journal.
newspapers published in said Boston, five times at least during
the ten days immediately preceding the sale. And, if sold in said
Manchester, by publication of notice in the same manner in
the Daily Mirror and American and in the Manchester Daily
Union, newspapers published in said Manchester, and in the




Railroad Commissioners of New Hampshire.
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CLAREMONT RAILWAY & LIGHTING COMPANY BONDS.
To the Honorable Board of Railroad Commissioners of the State of
New Hampshire:
Respectfully represents the directors of the Claremont Rail-
way and Lighting Compam-, a corporation duly incorporated by
act of the New Hampshire legislature, approved March 22, 1901;
that it is authorized by its charter to issue stock to the amount
of one hundred thousand dollars, and its coupon mortgage bonds
in a like sum. and that by previous decrees of your honorable
board said corporation was authorized to issue its capital stock
to amount of one hundred thousand dollars, and its coupon mort-
gage bonds to amount of seventy-five thousand dollars, and that
ninety-five thousand three hundred dollars of said stock, rep-
resenting nine hundred and fifty-three shares, and seventy-five
thousand dollars of the bonds of said company have been issued,
under authority and by virtue of said decrees, and for the law-
ful and necessary purposes stated therein.
That as appears In- the engineer's estimates, now on file in
your office, the entire amount of stock and bonds authorized
by the charter of saiu corporation will be insufficient to defray
the cost incurred in the purchase, construction, and equipment
of its consolidated properties, and that at a special meeting of
the stockholders of said corporation duly and legally called
for that purpose, and held at Claremont, N. 11. , on the thirty-
first day of October, 1904, it was voted by votes of a majority
of the stockholders there present, to increase the capital stock
of said corporation beyond the amount fixed and limited by its
charter by the sum of ninety thousand dollars; that is to say,
by nine hundred shares in excess of the amount fixed and lim-
ited by its charter, making a total capitalization of one hun-
dred and ninety thousand dollars, which increase, by decree of
your honorable board. December 13, 1904, was approved and
authorized, after hearing on petition of the directors of said
corporation praying- therefor, and that said ninety thousand
dollars increase of the stock of said corporation has been issued,
as authorized by said decree and the statute relating thereto.
Thai 'it a special meeting of the stockholders of said corpora-
tion, duly and legally called for that purpose, and held at Clare-
mont aforesaid, on the second day of January, 1905, it was
voted by votes of a majority of the stockholders there present,
to increase by eighty thousand dollars the bond issue of said
corporation over and above the amouul fixed and limited by its
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charter, or a total bond issue of one hundred eighty thousand
dollars, being eighty thousand dollars in bonds in excess of the
amount fixed and limited by its charier-, and one hundred and
five thousand dollars beyond the amounl already authorized by
you as aforesaid. Said increase of bonds being for the purpose
of taking up its bond issue of seventy-five thousand dollars
now outstanding, as aforesaid, and refunding same, and paying
its float in»' debt and money borrowed expended in the purchase,
construction, and equipmenl of its consolidated properties.
And at said stockholders' meeting if was also voted in like
manner to authorize the directors of said corporation to peti-
tion your hoard for authority to issue said bonds.
That it is necessary thai said corporation issue its coupon
mortgage bonds to amount and for the purposes above stated,
and that the vote aforesaid was passed subject to the approval
of your honorable board.
That the road, franchises, and equipment of said corpora-
tion are now mortgaged in the sum of one hundred and fifty
thousand dollars, to secure its bond issue to that amount as the
same may lie authorized, and that at the stockholders' meet-
ing aforesaid it was likewise voted to authorize the directors
of said corporation to petition your board for authority to take
up the seventy-five thousand dollars of bonds of said corpora-
tion now outstanding as aforesaid, and to refund same by a
new issue of like amount, with authority to cancel its afore-
said mortgage, and to secure its total bond issue by a new
mortgage of its road, franchises, properties, and equipment.
Wherefore, your petitioners pray, that you approve and au-
thorize the increase of bonds of said corporation, and the issue
thereof to the amount, and for the purposes above set forth,
and that you authorize said corporation to take up its bond
issue to amount of seventy-five thousand dollars now outstand-
ing, and refund same, and the cancellation of the mortgage
securing said bonds, and the execution of a new mortgage by
said corporation of its road, franchises, properties, and equip-
ment to secure the entire bond '-sue of said corporation, and for






Directors of chin muni Railway and Lighting Company.
By Attorney.
F. II. Brown.
"lD'1 RAILROAD COMMISSIONERS REPORT.
State of New Hampshire.
Ix Board of Railroad Commissioxers.
Concord, February 8, 1903.
In the matter of the petition of the Claremont Railway and
Lighting- Company, asking- for the approval of the board to an
issue of its mortgage bonds to the amount of one hundred and
eighty thousand dollars ($1S0.000), for the purpose of refund-
ing its present bond issue of seventy-five thousand dollars
($75,000), now outstanding, and to defray the cost incurred in
the purchase, construction, and equipment of its consolidated
properties, a hearing was had at the office of the railroad com-
mission, at Concord, February 7, 1903, at 11 o'clock A. >r., and
such testimony and arguments as were presented were heard
and considered.
It appeared that the petitioning corporation owns and oper-
ates a street railway and electrical lighting plant for lighting
the village of Claremont, that said corporation now has a bonded
indebtedness of seventy-five thousand dollars ($75,000), all of
which has been issued, and that the capital stock of said
petitioning corporation as now fixed and authorized is one hun-
dred and ninety thousand dollars ($190,000), one hundred and
eighty-six thousand, one hundred and twenty dollars ($180,120)
of the same having been issued; that the company has made
extensive additions to and improvements of its property, for
which it has incurred a floating debt of about one hundred and
forty thousand dollars ($140,000) ; that the present value of the
properties of said corporation, according to the estimate of
G. M. Thompson, Esq.. civil engineer, filed herewith, is three
hundred and eighty thousand and five hundred and eleven dol-
lars and thirty-three cents ($380,511.33), and that its purpose
is to refund the bonds already issued and apply the balance of
the said bond issue to the liquidation of its floating debt.
It is therefore voted and ordered:
That the issue of bonds as stated above is reasonably requisite
for the proper purposes of the corporation, and that the board
approves of the issue of one hundred and eighty thousand
dollars ($180,000) of bonds for the purpose of: first, seventy-
five thousand dollars ($75,000) of said issue to be used in re-
funding the bonds of said corporation now outstanding; and
the balance of one hundred and five thousand dollars ($105,000)
for the purpose of paying the floating indebtedness of said
company, subject to the provisions of law and upon the con-
ditions following::
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Thai no inert' shall be issued than is necessary at par value
to pay the actual expense incurred for the purposes for which
the issue is authorized, and that said corporation shall open
and keep hooks of account, which will at all times exactly and





Railroad Commissioners of Neio Hampshire.
PRIVATE CROSSING IX LACONIA.
State, of New Hampshire.
Belknap, ss.
To the Board of Railroad Commissioners fur the State of Veto
Hampshire:
Respectfully represents Herbert X. Sanborn of Lakeport, so
called, in Laconia, in said county, who says:
That he is the owner and possessor in fee of certain real estate
in said Lakeport, a part of which binds on Lake Paugus; that
the tracks of the Boston & Maine Railroad pass through said
land, and that said railroad has also placed on both sides of
its said tracks barbed wire fences, which said tracks and fences
divide his land, and deprive him of any means of egress or ingress
into or from that part of his land which binds on said Lake
Paugus; that there was formerly for many years a crossing over
the said tracks and on to the said land of the plaintiff which
binds on the lake, but that that crossing has now been removed
by the said railroad, and its fences have been built across the
road, which formerly led over the said tracks and on to said
plaintiff's land.
That your petitioner has applied to the proper officers of the
said Boston & Maine Railroad, but they have declined and
refused to construct any crossing over said tracks and on to the
said land of plaintiff lying by said lake;
That there has been at all times since the construction of the
said railroad, and now is a reasonable and just demand for a
crossing for the convenient use and accommodation of the said
premises of the plaintiff.
Wherefore, he respectfully requests your honorable hoard
that it will direct the said railroad to construct such crossing
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or crossings over the said tracks as may be proper and necessary
to enable the plaintiff to enjo}' such rights and privileges as he
is entitled to by law.
Dated this ninth day of January, 1905.
HERBERT X. SANBORN.
State of New Hampshire.
In Board of Railroad Commtssioxers.
Coxcord, February 9, 1905.
In the matter of the petition of Herbert N. Sanborn, asking
that the Boston & Maine Railroad, which runs through his land
that lays upon the shore of Lake Paugus, in the city of Laconia,
be directed to construct a farm crossing over its tracks at the
point where such a crossing was formerly and until recently
maintained by said railroad, the parties having accepted notice of
a hearing, waived formal proceedings, and agreed that the facts
are substantially as stated in the petition.
It is voted and ordered that said railroad be required to con-
struct within a reasonable time a suitable farm crossing for
the petitioner's use in passing over their tracks from one side
to the other of his land, as near as is practicable upon the loca-




Railroad Commissioners of New Hampshire.
GRADE CROSSINGS IN GORHAM.
To the Honorable Board of Railroad Commissioners of the State of
New Hampshire:
Respectfully represents the selectmen of the town of Gor-
ham, in the county of Coos, in said state; that upon the peti-
tion of the Berlin Mills Company, and others, dated January 12,
1905, asking for the laying out of a new highway in said town,
a hearing was duly appointed, and held at said Gorham, on
the twenty-third day of February, instant, that at the time
so appointed all parties in interest were heard, and an exami-
nation made of the proposed new highway, and it appears that
there is, for the accommodation of the public, occasion for the
new highway as asked for, and that said new highway will
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cross at grade the branch spur track of the Grand Trunk Rail-
way, a corporation operating a railroad in said Gorham, and
running from their main line to the new Cascade Mills, so
called, of the Berlin Mills Company, and that the said proposed
new highway will cross at grade the tracks of the Berlin Street
Railway, a corporation operating a streel railway line in said
Gorham, as shown upon the plan hereto attached, and made a
part of tins petition, and (hat said hearing has been adjourned
to March 9, 1905, at two o'clock in the afternoon. Eor the pur-
pose of obtaining the consent of the railroad commissioners
of said state according to the provisions of our statute.
Wherefore, your petitioners pray your honorable body for its
consent and approval for the laying out of said highway, and





Selectmen of Gorham, X. II.
Dated at Gorham. N. II., February 27, 1905.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, March 9, 1905.
Upon the petition of the selectmen of Gorham, endorsed and
approved by the Berlin Street Railway and the Grand Trunk
Railway of Canada, the consent of this board is given to the
construction of crossings, at grade, across the spur track of said
Grand Trunk Railway from its main line in the town of Gorham
to the new Cascade Mills, so called, and the tracks of the Berlin
Street Railway upon the same highway, the conditions being
that said crossings shall be constructed by said Grand Trunk
Railway and said Berlin Street Railway at the expense, within




Railroad Commissioners <>f New Hampshire.
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UNCANOONUC INCLINE RAILWAY AND DEVELOPMENT
COMPANY TRANSFER OF STOCK.
To the Board of Railroad Commissioners of New Hampshin :
Gentlemen:—Respectfully represents the Uncanoonuc Incline:
Railway and Development Company, a corporation duly organ-
ized under an act of the legislature of New Hampshire, approved
March :.'.">, 1903, and entitled. "An act to incorporate the Unca-
noonuc Incline Railway and Development Company"; that by
previous order of this board it was authorized among other
things to issue forty-five thousand dollars ($45,000) of capital
stock to construct and equip a trolley road from Shirley Sta-
tion, in the town of Goffstown, to the base of the Uncanoonuc
Mountain, in said Goffstown; also to issue one thousand dollars
($1,000) of capital stock for the requirement and improvement
of right of way; that it has nearly completed the construction
of its trolley line from Shirley Station to the base of the
Uncanoonuc Mountain, and the same completed and equipped
will cost less than forty thousand dollars ($40,000) ; that it has-
found it advisable to construct its trolley line before mentioned
upon private land, instead of over and upon the highways lead-
ing from Shirley Station to the base of the Uncanoonuc Moun-
tain, as originally intended; that it has found it advisable to
make greater improvements than it originally intended upon
its right of way and landing at the summit of said mountain;
that on account of additional expenses incurred by building its
trolley line over private land instead of in the highway, and
the additional improvements which it desires to make upon its
right of way are such that three thousand dollars will be no
more than the amount necessary to acquire and improve the
same.
Wherefore, the petitioner prays that you authorize the trans-
fer of two thousand dollars of the amount allowed it for the con-
struction and equipment of its trolley line to be used for the
acquirement and improvement of its right of way, so that it
may be authorized to issue three thousand dollars of capital
stock for the acquirement and improvement of its right of way
instead of one thousand dollars, as at present decreed by you.
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State, of New Eampshire.
In Board of Railroad Commissioners.
Concord, March IS, 1905.
In the matter of the petition of the directors of the Uncanoo-
nuc Incline and Development Company, asking that the order
of the board, dated May 13, 1903, authorizing the issue by said
company of capital stock to the amount of one hundred and
nineteen thousand dollars ($119,000) for certain specified pur-
poses may be modified by transferring two thousand dollars
($2,000) of the amount allowed for the construction of a trolley
road, to the amount allowed for the acquirement and improve-
ment of a right of way, making the sum for construction forty-
three thousand dollars ($43,000) instead of forty-five thousand
dollars ($45,000), and that for right of way three thousand dol-
lars ($3,000) instead of one thousand dollars ($1,000), the board
having investigated and being satisfied that such transfer is
reasonable and requisite for the legal purposes of the corpora-
tion,





Railroad Commissioners of New Hampshire.
MANCHESTER TRACTION, LIGHT AND POWER COMPANY
BONDS.
Tu the Honorable Board of Railroad Commissioners of the state of
New Hampshire:
Respectfullj* represents the Manchester Traction, Light and
Power Company, a corporation duly established by law and
doing business at Manchester, in the county of Hillsborough,
by its treasurer and directors hereto subscribed; that it is
engaged in the generation and sale of electricity, and for thai
purpose owns and uses certain real and personal property; thai
its capital stock as now fixed and authorized is two million and
fifty thousand dollars ($2,050,000); that by its charter it is
empowered to issue its bonds and secure the same by mortgage
or trust deed to an amount not exceeding its capita] stock;
that on October 1, 1901, by its mortgage or trust deed it con-
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veyed all its property then owned or thereafter to be acquired,
to secure an issue of two million dollars ($2,000,000) face value
of its bonds; that it has not yet issued said amount of bonds so
authorized by said mortgage or trust deed; that for the pur-
pose of taking up certain existing floating indebtedness and of
paying for land, buildings, new machinery, electrical apparatus,
and other permanent improvements it is necessary to issue and
sell an additional one hundred and forty-one thousand dollars
($141,000) face value of its bonds; and that the proposed issue as
set forth in this petition, together with the total amount of
said bonds heretofore issued, will be within the authorized limit
as prescribed by its charter.
Wherefore, your petitioner prays that it may be authorized
to issue said one hundred and fortj'-one thousand dollars ($141,-
000) face value of its said bonds and for such other relief as
may be just.
MANCHESTER TRACTION, LIGHT & POWER CO.,












State of New Hampshire.
In Board of Railroad Commissioners.
Concord, April 24, 1905.
The Manchester Traction, Light and Power Company having
petitioned the board for its approval of an issue of mortgage
bonds to the amount of one hundred and forty-one thousand
dollars ($141,000) for the purpose of paying certain floating in-
debtedness and obtaining land, machinery, buildings and elec-
trical equipment, and other permanent improvements neces-
sary to its operation, we find upon investigation, that the cap-
ital stock of said company as now fixed and authorized is two
millions and fifty thousand dollars ($2,030,000), and that by its
charter it is authorized to issue first mortgage bonds to the
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amount of two million dollars ($2,000,000); that it has issued
and sold such bonds to the amount of one million five hundred
and eighty-three thousand dollars ($l,5S3,O00), and that the ad-
ditional issue of one hundred and forty-one thousand dollars
($141,000) is reasonably requisite for the proper purposes of the
corporation as set forth in its petition.
It is therefore voted and ordered that the board approve the
issue by said Manchester Traction, Light and Power Company
of one hundred and forty-one thousand dollars ($141,000) of
bonds for the purposes specified in its petition, subject to




Railroad Commissioners of New Hampshire.
To the Board of Railroad Commissioners of New Hampshire:
Respectfully represents the Uncanoonuc Incline Railway and
Development Company, a corporation duly organized under
an act of the legislature of New Hampshire, approved March
25, 1903, entitled, "An Act to Incorporate the Uncanoonuc Incline
Railway and Development Company"; that by a previous order
of this board it was authorized among other things to issue
fifty-two thousand dollars ($52,000) of capital stock to construct
an incline railway from the bottom to the top of the moun-
tain with station buildings. Also to issue six thousand dollars
($6,000) of capital stock for engineering, legal, and incidental
expenses; that the incline railway from the bottom to the
top of the mountain when completed and equipped will cost
less than forty-six thousand dollars ($46,000); that the six thou-
sand dollars allowed by your board will not be sufficient for
engineering, legal, and incidental expenses; that in order to
complete the incline railway twelve thousand dollars ($12,000)
will be no more than the amount necessary for engineering,
legal, and incidental expenses; that at a meeting of the directors
of the corporation it was voted to petition for an increase in the
amount previously allowed by your board for engineering, legal,
and incidental expenses to twelve thousand dollars.
Wherefore, the petitioner prays that you authorize the trans-
fer of six thousand dollars ($6,000) of the amount allowed it
for the construction of its incline railway from the bottom to
the top of the mountain, so that it may be authorized to issue
twelve thousand dollars ($12,000) of capital stock for engineer-
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ing, legal, and incidental expenses instead of six thousand dol-
lars ($6,000), as at present decreed by you.
THE UNCANOONUC INCLINE RAILWAY AND DEVELOP-
MENT COMPANY.
By Edward C. Smith,
President.
Manchester, N. H., June 7, 1905.
State, of New Hampshire.
In Board of Railroad Commissioners.
Concord, June 26, 1905.
In the matter of the petition of the Uncanoonuc Incline Rail-
wa}' and Development Company, asking that the order of this
board, dated May 13, 1903, authorizing the issue of said com-
pany's stock for certain purposes be modified by transferring
six thousand dollars ($6,000) of the amount allowed for the
construction of its incline railway to the amount allowed for
engineering, legal and incidental expenses. The board having
investigated and being satisfied that five thousand dollars
($5,000) more than has been allowed for such expenses is rea-
sonably requisite for the legal purposes of said corporation,
votes and orders that the transfer of five thousand dollars




Railroad Commissioners of Neic Hampshire.
PASSENGER SERVICE AT STARK.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, July 3, 1905.
In the matter of the petition of W. P. White of the town of
Stark, asking that the Grand Trunk Railroad be required to stop
trains No. 1 and No. 4 for the accommodation of passengers
at the station named Stark, by agreement of the petitioner and
the representatives of the railroad, a hearing was had at said
station, June 7, 1905, at which all statements, evidence, and
arguments offered by the parties were received and considered.
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There are two stations in the town of Stark, one at the village,
and another 2.07 miles distant, called Percy. In 1903 the pas-
senger receipts at Percy were $1,490, and at Stark $545; in 1904
they were $1,537 at Percy, and $517 at Stark, showing that
Percy is much the more important station.
The present schedule calls for three passenger and a mixed
train east, and the same number west daily. All these trains
stop at Percy for water and to receive and discharge passen-
gers.
The mixed trains, if on time, cross at Percy, and always
stop at Stark, but as they are often late, it is claimed that pas-
sengers cannot depend upon them. Eastbound No. 6 stops
regularly at Stark, where it is due at 7.26 A. M., or five minutes
nefore it passes Percy. Westbound No. 5 is due at Percy at
6.34 a. M., and stops at Stark at 6.39 A. m. These and the mixed
trains are the only ones stopping regularly at Stark, but No.
1, when on time, is stopped upon request if it has passengers
to leave. The petition is that Westbound No. 1, due at Percy
at 12.35 in the morning, and Eastbound No. 4, due at Percy at
2.30 in the afternoon, be scheduled to stop regularly at Stark.
Train No. 4 is a through passenger express from Chicago via
Montreal to Portland, where, if on time, it makes close connec-
tion with one on the Boston & Maine to Boston at 6 o'clock
p. m. It is due to pass Stark at 1.58 p. M. Train No. 1 is a pas-
senger from Portland to Montreal, due to reach Stark at 12.40
a. M. Until the schedule of last winter was issued, both these
trains stopped at S.tark, as the petitioner contends they should
do now.
In the fall of 1903 a large number of the citizens of Berlin
petitioned this board, sa3-ing that No. 4 often failed to reach
Portland on time, or in season to connect with the Boston &
Maine for Boston, and obliged them to remain in Portland over
night, and asking that the roads be required to make changes
in their schedules so as to ensure the Portland connection and
enable them to make a continuous journey from Berlin to
Boston. As this was an interstate matter, we were obliged to
dismiss the petition for want of jurisdiction. But the man-
a i! crs of the Grand Trunk undertook last fall to reduce the
schedule time of No. 4 to Portland so as to leave some leeway
there, by cutting out the stops at four or five small stations,
within comparatively short distances of larger ones, and Stark
was one of these. This train is one of the fastest for so long
a distance in New England, and it is claimed by the managers
and not denied, that its time can not be safely reduced except
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by lessening its stops; in other words, that it was only by cut-
ting out the stops at Stark and other stations that the proba-
bility of its making the Portland connection could be in-
creased.
A comparative statement of the receipts at the two stations
in the winter of 1903-4, when No. 1 and No. 4 stopped at Stark,
and in the winter of 1904-5, when they did not stop, does not
show that the change has affected the business of either sta-
tion much, and the evidence submitted is that only two or three
persons a day would find it more convenient to take No. 4 or
to leave No. 1 at Stark than at Percy. As the receipts at both
stations average only thirty cents per passenger, it is evident
nearly all the travel is for short distances, most of it to and
from Berlin, which No. 4 leaves about midnight.
The question presented by these facts is whether the con-
venience of the three people daily, who would like to take
No. 1 or leave No. 4 at Stark, but can take one or leave the other
at Percy by traveling a mile or two, shall outweigh that of the
very large number that wish to go through Portland to Bos-
ton without stopping over night, or to make western con-
nections from Portland.
We do not think this question can be answered affirmatively;
the greatest good of the greatest number is the rule in rail-
roading, as in other matters.
Two miles is not an unreasonable distance for a sparsely set-
tled community to travel to take an express train. It is a much
shorter distance than very many in the cities travel without com-
plaint. It seems to us that the present arrangement of trains at





Railroad Commissioners of Neic Hampshire.
Woodsville, N. H., May 17, 1905.
To the Honorable Board of Railroad Commissioners:
H. M. Putney, Chairman,
Manchester, N. H.
Gejjtlemex:—Respectfully represents the Boston & Maine
Railroad, a corporation duly existing by law, and now in con-
trol and operation of the Pemigewasset Valley Railroad, a rail-
road extending through the towns of Plymouth and Campton,
Grafton county, New Hampshire.
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That in order to afford proper facilities to some of the patrons
of said railroad it is necessary to construct a spur track from
a siding already in operation in the town of Plymouth, about
one half mile north of the station in said town, to what is
known as the J. R. Foster peg mill. That said proposed spur
will cross the highway from Plymouth to Campton.
That it is impracticable to construct it except at grade upon
said crossing.
Therefore your petitioners ask the consent of your board in
writing to the construction of the crossing at grade as shown
in the blue print attached hereto.
G. E. CUMMINGS,
Superintendent.





State of New Hampshire.
In Board of Railroad Commissioners.
Concord, June 5, 1905.
The Boston & Maine Railroad having petitioned this board
for its consent in writing to the construction, at grade, of a
crossing upon a siding leading from a spur track already in
operation, from the main line of the railroad to the J. R. Foster
peg mill, in the town of Plymouth, and the selectmen of said
town having approved said petition, the board has personally
inspected the location of the proposed crossing, and is satisfied
that it is necessary for the proper accommodation of the
patrons of the railroad, and that it is impracticable to construct
it otherwise than at grade.
We therefore consent to the construction of a crossing at
grade, over the highway near the Foster peg mill, in Plymouth,
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FARM CROSSING IN QUINCY.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, June 6, 1905.
In the matter of the petition of Mrs. V. V. Whitney, asking
that the Boston & Maine Railroad be required to construct an
underpass for her accommodation upon her farm in the town of
Quincy, the board, by agreement of the parties, met them upon
the location, on May 26, 1905, examined the premises and heard
the statements and arguments of Mr. Whitney, husband of the
petitioner; Mr. Cummings, superintendent of the railroad, and
several others.
The railroad corporation owns and occupies a roadway run-
ning northerly and southerly through the farm of Mrs. Whit-
ney, which it secured by purchase, receiving a warrantee deed
that released it "from all claims from damages, direct or con-
sequential, by reason of the construction and maintaining of
said railroad" without reservation or condition.
A large pasture belonging to the farm is upon the east side
of the railroad, and the tillage and buildings are upon the
west side, the barnyard being about two hundred feet from
the tracks. The railroad passes the buildings upon a fill ten
feet above the level of the land on either side, and a large herd
of cows, numbering from twenty-five to forty, are driven night
and morning through a narrow lane to and from the pasture
over a crossing on this fill. If there was an underpass, these
cows could go through the lane and to and from the pasture
nearly on a level. There are now no lateral fences or cattle
guards or other devices to prevent the cows when they reach
the crossing from going up or down the tracks, and the peti-
tion says that it is with difficulty that they are driven over the
rails, and that as they often run away on the tracks above or
below, they are in danger from approaching trains. This sit-
uation is very similar to hundreds of others in this state. The
division of the farm by the railroad subjects the owners to incon-
venience. A farm underpass would be an accommodation to
them, and it could be constructed. It would not in any way
convenience the public. The only parties in interest are the cor-
poration and the land owner.
The law requires the proprietors of railroads to provide
"suitable gates, crossings, and cattle passes" for the accommo-
dation of those whose lands are divided. If the corporation is
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to be required to construct an underpass for the cattle kept on
the Whitney farm, there is no apparent reason why it should
not provide them for all others similarly located and circum-
stanced.
It seems to us that the fair question in any case is whether
it will be more to the advantage of the land owner to have
an underpass for cattle than it will cost the railroad to provide
one.
The cost of an underpass, with stone abutments, opposite Mrs.
Whitney's barn, is estimated at fifteen hundred dollars, involv-
ing an annual charge for interest and repairs of about sixty
dollars, and we do not think it would save her nearly that
amount. But the crossing now provided is not a suitable one
within the meaning of the law7 . It should be constructed of
sound, thick plank, be at least ten feet wide, and be protected
on either side by lateral fences, ditches, and cattle guards of
approved pattern, and we recommend that these improvements
be made as soon as practicable. When this is done we see no
reason why cattle cannot be driven with little difficulty or




Railroad Commissioners of New Hampshire.
LAND DAMAGE IN HOLLIS.
State of New Hampshire.
To the Board of Railroad Commissioners:
Respectfully represents the Brookline Railroad Company, a
corporation existing under the laws of the state of New Hamp-
shire, whose road is now operated by the Boston & Maine Rail-
road; that in the construction of the railroad of said corpora-
tion, through the town of Hollis, in said state of New Hamp-
shire, it became necessary to occupy two certain parcels of
land, now owned by Mary Elizabeth Lawrence and William A.
Law'rence, both of said Hollis, Hillsborough county, in said
state; and that the damages therefor were not appraised before
the occupation of said land by said road.
The following is a description of the location of said railroad,
through the land of said Mary Elizabeth Lawrence and William
A. Lawrence:
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PARCEL NO. 1.
Beginning- at the northwesterly corner thereof at a point on
the northerly bank of the Nissittissitt river and on the easterly
side of the highway; thence northerly on said highway about
one hundred and ninety (190) feet; thence northerly on said
highway about sixty (60) feet; thence S. 63° 40' E. one hundred
fourteen and five-tenths (114.5) feet to a point distant northerly
one hundred sixty-three and five-tenths (163.5) feet from the
center line of location of the Milford branch of said railroad,
measured at right angles thereto at station 527+19; thence S.
68° 49' E. five hundred eleven and sixty-five one hundredths
(511.65) feet to a point distant northerly thirty-three (33) feet
from said center line measured at right angles thereto at sta-
tion 522+29.8; thence easterly, parallel with said center line, to
the division line between said land and land now or formerly
of Henry N. Smith; thence S. 22° 30' W. on said division line,
crossing said center line at station 520+48, to a point distant
southerly thirt3r-three (33) feet from said center line meas-
ured at right angles thereto; thence westerly, parallel to said
center line, to a point in a line at right angles to said center
line at station 523+88.3; thence S. 5° 26' W. about seventy-five
(75) feet to the northerly bank of the river aforesaid; thence
westerly, on said river bank, four hundred and seventy (470)
feet to the point of beginning.
Containing two and one-quarter (2%) acres, more or less.
parcel no. 2.
Beginning at the northwesterly corner thereof at a point in
the division line between said land and land now or formerly
of Henry N. Smith, said point being distant southwesterly
thirty-three (33) feet from the center line of location of the
Milford branch of said railroad measured at right angles thereto;
thence N. 57° E. on said division line, crossing said center line
at station 507+75 to a point distant northeasterly thirty-three
(33) feet from said center line, measured at right angles there-
to; thence S. 40° 30' E., parallel to said center line to the state
line between the states of Massachusetts and Xew Hampshire,
about three hundred twenty-seven (327) feet; thence westerly,
on said state line, crossing said center line at station 504+84.5,
to a point distant southerly thirty-three (33) feet from said
center line measured at right angles thereto; thence N. 40° 30'
W. parallel to said center line about two hundred fifty-two (252)
feet to the point of beginning.
Containing 9586.5 square feet, more or less.
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The following is a list of the owners of land, so far as known,
which has been taken, as aforesaid, to construct said railroad,
and the area taken from each owner:
Name of Owner. Area.
Mary Elizabeth Lawrence, Parcel No. 1. 2% acres,
William A. Lawrence, Parcel No. 2. 9586.5 sq. ft.
For a more particular description of the above location and
the land therein described, reference may be had to the annexed
plan, which is made a part of this petition.
That your petitioners, said Brookline Railroad Company and
the Boston & Maine Railroad, have not been able to obtain
deeds from Mary Elizabeth Lawrence and William A. Lawrence
of said land, taken and occupied for the purposes of locating
and constructing said railroad, as aforesaid, and hereby respect-
fully apply to this board for the appraisal of the damages occa-
sioned to said Mary Elizabeth Lawrence and William A. Law-
rence, bj' taking their said lands, respectively, as described in
said location.
Wherefore, the said Brookline Railroad Company and the
Boston & Maine Railroad hereby pray that said board may ap-
praise the damages to said land owners, respectively.
May 20, 1905.




To the Honorable Secretary of the State of New Hampshire:
Notice of the hearing upon the foregoing petition having been
waived by the petitioner and the land owners, and both having
appeared by counsel upon the premises at Hollis, on Wednesday,
June 21, 1905, at 10.30 o'clock A. M., the board of railroad com-
missioners and the selectmen of Hollis attended according to
said appointment; and said board of railroad commissioners and
said selectmen being met and constituting a joint board for
the appraisal of damages occasioned to Mary Elizabeth Law-
rence and William A. Lawrence, owners of land in said Hollis
taken by said Brookline Railroad to construct its railroad, as
described in said petition, did make examination of said land
and hear all parties interested, their witnesses and arguments.
And upon consideration thereof said joint board does award
the damage to said land owners as follows, to wit:
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To Mary Elizabeth Lawrence and William A. Lawrence, $164.16
To be paid to them b^- said Brookline Railroad.









To 1he Town Clerk of Hollis in the County of Hillsborouyh and State
of New Hampshire:
Upon the petition of the Brookline Railroad to the board of
railroad commissioners of said state to appraise the damages oc-
casioned to Mary Elizabeth Lawrence and William A. Lawrence,
owners of land in said Hollis, taken by said railroad to construct
its railroad, as described in said petition, said railroad commis-
sioners upon due procedure, together with the selectmen as a
joint board, have made such appraisal; and said commissioners,
as by law required, certify to you the damages to said land
owners as awarded by said joint board to be as follows, to wit:
To Mary Elizabeth Lawrence and William A. Lawrence, $164.16
To be paid to them bjr said Brookline Railroad.




Railroad Commissioners of New Hampshire.
CHANGE OF LOCATION OF HIGHWAYS IN GOFFSTOWN.
To the Board of Railroad Commissioners:
Respectfully represents the Concord & Montreal Railroad, a
corporation duly established according to law, and having its
principal place of business at Concord, N. H., having located
the route and constructed the road for the Manchester &
Milford branch, by virtue of and in accordance with the laws
of the state of New Hampshire, and said branch having been
put in operation, and it becoming evident that the public safety,
as well as the interest of said corporation, required that said
branch should be constructed so as to avoid a crossing at grade
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over the "Mast road," in the town of Goffstown, and separate
the grades of said branch and said highway at said "Mast road"
crossing; and to accomplish this and to change and improve
said crossing and enable said Concord & Montreal Railroad to
properly construct their railroad at said crossing, and operate
the same with safety, said corporation petitioned your board,
by a petition dated April 3, 1900, to change the location of
said "Mast road," by discontinuing the part of said road de-
scribed in said peitition, and substitute for such discontinued
part a new part of said highway, also described in said peti-
tion,—a copy of said petition being found in your report for
the year 1900, on pages 231, 232, and 233; that, in said petition,
it was also represented that, for the purpose of affording access
to a station at the junction of the Manchester & North Weare
branch with said Manchester & Milford branch, it was neces-
sary and for the public interest to lay out a new highway from
the new highway described as a substitute for the discontinued
part of said "Mast road," and described in said petition, as afore-
said, to the land of said railroad upon which the Manchester
& North Weare branch is located, which additional piece of
new highway is described in said petition, to be found in }'our
report for the year 1900, as aforesaid, as follows:
"Commencing on land of George A. Leighton at iron bound
No. 11 of the location above described; thence N. 40° 46' E. 797.
S
feet to iron bound No. 12 in the fence on the southerly side of
the track of the Manchester & North Weare branch of the
Concord & Montreal Railroad; thence S. 78° 41' E. by said fence
139.8 feet to a point at the intersection of said fence with the
westerly side line of location of the Manchester & Milford
branch of said railroad; thence curving to the left with a curve
having a radius of 623.19 feet 192.2 feet to iron bound No. 13:
thence S. 40° 46' W. 311.8 feet to iron bound No. 14 on the
northerly side line of Mast road, said last described line being
33 feet southeasterly from the line between bound No. 11 and
bound No. 12 at right angles thereto; thence S. 21° 50' W. 50.S5
feet to iron bound No. 15 in the southerly side line of Mast
road; thence S. 40° 46' W. 340.4 feet to iron bound No. 16, said
bound being the same bound No. 16 as was mentioned in the
first herein described location, said last described line being
49y2 feet southeasterly from the line between bound No. 11 and
bound No. 12 at right angles thereto; thence N. 45° 10' W. 49.63
feet to bound began at ".
Said additional piece of proposed highway takes 66/100 of an
acre belonging to George A. Leighton of Manchester, N. II., and
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5/100 of an acre of land from the town of Goffstown (Mast road),
and 15/100 of an acre of land from the petitioner, the Concord
& Montreal Railroad.
Said proposed additional piece of highway, as well as said
discontinued part of said "Mast road," and the proposed sub-
stitute therefor, being more fully and particularly described
upon a plan hereto annexed and made a part of this petition.
That, on April 10, 1900, your petitioner, the Concord & Mont-
real Railroad, filed in the office of the secretary of state, in
accordance with the provisions of the law, a location of the
land necessary for changing the location of said "Mast road,"
in said Goffstown, which location included the land above herein
described, as well as that other parcel of land, described in said
petition to your board, on April 3, 1900, to be used as a substi-
tute for the discontinued part of said "Mast road," described in
said petition.
That a hearing was had before your board, on April 30, 1900,
after which your board, among other orders, made one pro-
viding as follows:
It is ordered that the petitioner, the Concord & Montreal Rail-
road, be and hereby is authorized to change the location of said
highway, as set forth in said petition, by the discontinuance of
that part of said highway described in said petition as follows:
Commencing at an iron bound on the southerly side of Mast
road, located N. 27° 9' E. 54.55 feet from the northwesterly
corner of the dwelling-house of Louisa M. Fellows; thence
northerly and westerly by the southerly side of said Mast road,
about 1,458 feet to a point located S. 84° 22' E. 69 feet from an
iron pin near the intersection of the south line of said Mast
road with the northeasterly line of Richards road; thence N.
54° 14' W. across said Mast road to the northerly side thereof;
thence easterly and southerly by the northerly side of said
road, about 1,530 feet to an iron pin opposite the dwelling
house of Ellen M. Johnson and others; thence S. 57' E. 76.76 feet
to the place of beginning; and substitute for the portion of
said highway so discontinued a new highway bounded as fol-
lows:
Commencing at iron bound No. 1 in the southerly side line of
Mast road, which is located N. 27° 9' E. 54.55 feet from the
northwesterly corner of Louisa M. Fellows' dwelling house;
thence N. 72° 34' W. 56.5 feet to iron bound No. 2 in the line
between land of said Fellows and land of Ellen M. Johnson and
others; thence S. 63° 45' W. by said line between land of said
Fellows and said Johnson and others 28.96 feet to iron bound
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No. 3; thence N. 72° 34' W. 344.95 feet to iron bound No. 4;
thence curving to the right with a curve having a radius of
327.94 feet and to which the last described course is tangent at
bound No. 4, 104.93 feet to iron bound No. 5; thence N. 35° 46'
E. by a radical line of the above described curve 7 feet to
iron bound No. 6; thence N. 54° 14' W. 666.7 feet to iron bound
No. 7; thence continuing- in the same course 54.7 feet to the
easterly side of Richards road, so called; thence N. 41° 12' \V.
by said Richards road 139 feet to iron bound No. 8, said bound
being at the intersection of the easterly side line of Richards
road with the southerly side line of Mast road; thence S. 84°
22' E. by said Mast road 69 feet; thence S. 54° 14' E. 130.6 feet
to iron bound No. 9, said bound being 66 feet northeasterly
from bound No. 7 at right angles to last described line; thence
continuing in the same course, S. 54° 14' E. 512.9 feet to iron
bound No. 10; thence N. 83° 16' E. 36.8 feet to iron bound No.
11; thence S. 45° 10' E. 49.63 feet to iron bound No. 16; thence
S. 54° 14' E. 77.64 feet to iron bound No. 17, said bound being
in the same radial line as bound No. 6 and 83 feet northeasterly
from the same; thence curving to the left with a curve having
a radius of 237.94 feet and concentric with the curve before
herein described 76.13 feet to iron bound No. 18; thence S. 72°
34' E. 399.05 feet to iron bound No. 19 in the northerly side
line of Mast road, said line being parallel with and 90 feet dis-
tant from, at right angles, the third line herein above described;
thence S. 57' E. 73.76 feet to point of beginning.
That this order did not include the authority to construct
that piece of new highway, to provide necessary access to said
new station, herein above described, as well as described in said
petition of April 3, 1900; nor has any authority, by your board,
or any other public authority, ever been granted, authorizing
said Concord & Montreal Railroad to construct said piece of
road, to provide access to said new station; nor has said pro-
posed piece of road to provide for access to said station, upon
the discontinuance of said part of said "Mast road," described
in your order of April 30, 1900, yet been constructed; and the
only way in which the public can reach said station is by, over
and through said discontinued part of said "Mast road," which
has been kept open for this purpose, notwithstanding its dis-
continuance, as aforesaid, by your board, and as that portion
of the "Mast road," described in your order, thereby ordered
to be discontinued, cannot be closed, and must be left open for
the accommodation of the public until the proposed piece of
highway, to secure and provide access to the new station, as
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aforesaid, is constructed, the dangers incident to the crossing
of said railroad and highway, at grade, which were sought to
be avoided and removed, cannot be avoided or removed until
this additional piece of highway is constructed; and this addi-
tional piece of highway is necessary to provide a substantial,
adequate, and complete substitute for that part of said "Mast
road." which your order included, and which your board ordered
discontinued; and to this extent the order of the board, made
on April 30, 1900, is inadequate to authorize and provide the
change of highway, in said Goffstown, contemplated and neces-
sary to secure the relief prayed for in said petition of April 3,
1900.
And the petitioner respectfully suggests that the purpose of
the law authorizing the proprietors of a railroad to change the
location of a highway, or other way, for the purpose of avoid-
ing or improving a crossing of the highway by the railroad, or
of enabling them to properly construct their railroad, as in this
case, is to provide for the use of the public a full and complete
substitute for the discontinued highway, a highway or high-
ways, or other way, or other ways, affording facilities and
accommodations for the public travel, in every respect equal to
the facilities and accommodations enjoyed by the public in the
discontinued part; and, as in this case, the substitute permitted
and ordered being inadequate and insufficient to afford the
facilities and accommodations enjoyed by the public in the dis-
continued part, the commissioners are authorized to order and
decree the construction of that additional piece of road essen-
tial to complete facilities and accommodations to take the place
of those the public had in the discontinued part.
Wherefore, the petitioner, the Concord & Montreal Railroad,,
prays that this board, supplemental and additional to and in
modification of their order of April 30, 1900, may further author-
ize the petitioner to construct said highway, or way, necessary,
as aforesaid, to afford access to the station at the junction of
the Manchester & Milford branch, make such orders or decrees
as may be necessary to accomplish this result and afford the
public a full, adequate, and complete substitute for that part
of the "Mast road" discontinued by your order of April 30, 1900.
THE CONCORD & MONTREAL RAILROAD,
Bjr Bexjamix A. Kimball,
President.
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CHANGE OF LOCATION OF HIGHWAY l.\ GOFFSTOWN.
To the Board of Railroad Commissioners:
Respectfully represents the Concord & Montreal Railroad, a
corporation duly established according to law, and having- its
principal place of business at Concord, N. II., having located
and constructed the Manchester & Milford branch, by virtue of
and in accordance with the laws of the state of New Hampshire,
for the public safety, as well as for the interests of said corpora-
tion, there should be a change in the location of the highway
now crossing the railroad of said Manchester & Milford branch
for the purpose of avoiding or improving said crossing, said
highway being known as Richards road, in the town of Goffs-
town, the location of said Richards road to be changed as fol-
lows, and in the following respects, viz.:
Beginning at a point in the westerly side line of said Rich-
ards road 133 feet N. 53 degrees 45 minutes W. from station
25+57 of the center line of location of the Manchester & Mil-
ford branch of the Concord & Montreal Railroad; thence S. 53
degrees 45 minutes E. 154.2 feet; thence S. 30 degrees 49 minutes
E. 83 feet; thence S. 12 degrees 25 minutes E. 230.6 feet; thence
S. 2 degrees 15 minutes W. 392.8 feet; thence S. 10 degrees 29
minutes W. 213 feet to the westerly side of said Richards road.
The above described line to be the westerly side line and the
road to be three rods wide.
Also beginning at a point in the westerly side line of said
Richards road, opposite station 50+91.3 of the center line of
location of the Manchester & Milford branch of the Concord
& Montreal Railroad; thence S. 11 degrees 8 minutes W. 266
feet to a point 35 feet easterly of station 53+57.3 of the center
line of location of said branch; thence by same course parallel
with and 35 feet distant from the center line of said location
838.2 feet to a point opposite station 61+95.5 of the center line
of said location; thence by said last named course 173.7 feet;
thence S. 4 degrees 31 minutes W. 188 feet to the northerly side
of Kennedy Hill road. Said above described line to be the west-
erly side line of the road and said road to be three rods wide.
Also beginning- at a point on the southerly side of the Ken-
nedy Hill road 49y2 feet easterly of the center line of location
of said Manchester & Milford branch; thence southerly parallel
with and 49 ]/2 feet easterly from the center line of said branch
398 feet to a point opposite station 70+55.5 of the center line of
said branch; thence S. 9 degrees E. 200 feet to the northerly
side line of the Shirley Hill road. Said above described line to
13
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be the westerly line of said road. Said road to be three rods
wide.
Said proposed new location being fully described upon the
plan hereunto annexed and made a part hereof.
All of the said location of said highway above described is
owned by said petitioner.
Wherefore, your petitioner, the Concord & Montreal Railroad,
prays that this board may authorize it to change the location
of said highway as above set forth, and avoid said grade cross-
ing and discontinue that portion of the old highway above de-
scribed, for which the said new highway is substituted.
THE CONCORD & MONTREAL RAILROAD,
By B. A. Kimball,
President.
State of New Hampshire.
In Board of Railroad Commlssioners.
The petition of the Concord & Montreal Railroad for a change
of the location of the highway, known as Richards road, in the
town of Goffstown, for the purpose of avoiding or improving
a crossing of the railroad of the Manchester & Milford branch
of the Concord & Montreal Railroad, which crosses said Rich-
ards road, at grade:
Due and sufficient notice of said petition having been given
by the petitioner in accordance with the order of the commis-
sioners, and hearing was had thereon, upon said grade cross-
ing, in said Goffstown, on Wednesday, July 26, 1905, at eleven
o'clock in the forenoon; and the board having considered said
petition and the evidence produced in support thereof, and
having made an examination of said crossing and having heard
all persons who desired to be heard upon said petition, as
well as the petitioner in relation to the subject matter of said
petition,
It is ordered that the petitioner, the Concord & Montreal
Railroad, be and hereby is authorized to change the location of
said highway as set forth in said petition, by the discontinuance
of that part of said highway, indicated upon the plan annexed-
to and made a part of the said petition, by the words "Former
Location Richards road"; and being that portion between the
termini of the roads substituted for that portion of said Rich-
ards road hereby discontinued, which substituted road is here-
inafter fully described, and substitute for the portion of said
highway so discontinued a new highway bounded and described
as follows:
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Beginning at a point in the westerly side line of said Rich-
ards road 133 feel X. 53 degrees 15 minutes \Y. from station
25+57 of the center line of location of the Manchester & Mil-
ford branch of the Concord <& Montreal Railroad; thence S. 53
degrees 45 minutes E 154.2 feet; thence S. 30 degrees 49 minutes
E. 83 feet; thence S. 12 degrees 25 minutes E. 230.6 feet; thence
S. 2 degrees 15 minutes W. 392.8 feet; thence S. 10 degrees 29
minutes W. 213 feet to the westerly side of said Richards road.
The above described line to be the westerly side line and the
road to be three rods wide.
Also beginning at a point in the westerly side line of said
Richards road opposite station 50+91.3 of the center line of
location of the Manchester & Milford branch of the Concord &
Montreal Railroad; thence S. 11 degrees 8 minutes W. 266 feet
to a point 35 feet easterty of station 53+57. .'i of the center line
of location of said branch; thence by same course parallel with
*md 35 feet distant from the center line of said location 83b.z
feet to a point opposite station 61+95.5 of the center line of
said location; thence by said last named course 173.7 feet;
thence S. 4 degrees 31 minutes YY. 188 feet to the northerly
side of Kennedy Hill road. Said above described line to be the
westerly side line of the road and said road to be three rods
wide.
Also beginning at a point on the southerly side of the Ken-
nedy Hill road 49% feet easterly of the center line of location
of said Manchester & Milford branch; thence southerly parallel
with 49y2 feet easterly from the center line of said branch 398
feet to a point opposite station 70+55.5 of the center line of
said branch; thence S. 9 degrees E. 200 feet to the northerly
side line of the Shirley Hill road. Said above described line to
be the westerly line of said road. Said road to be three rods
wide; said new highway being fully described upon the plan
annexed to and made a part of said petition.
And it is further ordered and directed that said Concord &
Montreal Railroad shall construct all work upon the new right
of way indicated upon the plan annexed to and made a part of
said petition (that highway which is hereby authorized to be
substituted for said discontinued highway) a road suitable for
the travel thereon and of the width of 12 feet.
All of the foregoing work hereby or herein authorized or
ordered shall come within the lines of said way: indicated and
shown upon the plan annexed to said petition and made part
hereof; and all such work as has not already been done shall
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be done and performed by the Concord & Montreal Railroad
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July 26, 1905.
LAND DAMAGE IN WALPOLE.
To the Railroad Commissioners for the state of New Hampshire:
The undesigned, Dennis Flannery, hereby respectfully repre-
sents that he is a citizen and resident of Walpole in the county
of Cheshire and state of New Hampshire.
That he is the owner of certain land, with the buildings there-
on, situated on School street in the village of North Walpole,
in said town.
That heretofore, to wit: on the tenth day of February, 1904,
the said railroad commissioners, upon the petition of the Sul-
livan County Railroad and of said town, changed the grade of
said School street, discontinued part of said street and ordered'
that an underpass be built under the tracks of said Sullivan
County Railroad, by reason of which the said property of the
said Dennis Flannery was greatly injured and depreciated in
value.
Wherefore, you are respectfully requested to view said prem-
ises and assess the damage which the plaintiff has suffered by
said change of grade, discontinuance of part of said street, and




Before a hearing was reached the case was settled and the
petition withdrawn.
GRADE CROSSING IN NASHUA.
To the Beard of Railroad Commissioners for the State of New
Hampshire:
Respectfully represents the Boston & Maine Railroad, a cor-
poration existing by law and operating a railroad in and through
the city of Nashua, in said state of New Hampshire, that it,
PETITIONS ORDERS, AND FINDINGS. 277
your petitioner, proposes to construct a side track, in said
Nashua, to be located and constructed as follows:
Such side track is to start from a side track of the Boston &
Maine Railroad (W. N. & P. Div.) at a point between Quincy
street and French's court, and thence to run westerly and south-
erly by a curve to the left, having a radius of one hundred and
seventy-five (1~5) feet, crossing East Hollis street and the track
of the Boston & Northern Street Railway opposite French's
court, and entering the premises of the Holbrook-Marshall Com-
pany; the length of said track within the limits of the high-
way to be about sixty-three (63) feet.
That your petitioner, the Boston & Maine Railroad, hereby
desires your consent for the location and construction of said
side track across said East Hollis street, in said Nashua, and
across the track of the Boston & Northern Street Railway
opposite said French's court; the location of said side track
and its termini, and the points at which it crosses, respectively,
said East Hollis street and said Boston & Northern Street Rail-
way, are indicated upon a plan hereunto annexed and made a
part hereof.
Wherefore, your petitioner, the Boston & Maine Railroad,
hereby respectfully requests the consent of your board, for the
location and construction of said side track across said East
Hollis street and said Boston & Northern Street Railway, as
above indicated.
Julv 31, 1905.
BOSTON & MAINE RAILROAD,
By Lucius Tuttle,
President.
The board of mayor and aldermen of the city of Nashua ap-
prove the location and construction of said side track, as prayed
for in said petition.
ANDROS B. JONES,
Mayor.
For the board of mayor and aldermen of the city of Nashua,
N. H.
State of New Hampshire.
Xs Board of Railroad Commissioners.
Concord, August 15, 1905.
The Boston <Sr Maine Railroad having petitioned this board
for its consent in writing to the construction at grade of a
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crossing- over East Hollis street and the tracks of the Boston
& Northern Street Railway, in the city of Nashua, in order to
provide a siding- for the use of the Holbrook-Marshall Company,
and the mayor and aldermen of said city having approved the
location and construction of said siding as shown in the plan





Railroad Commissioners of New Hampshire.
OPERATION OF LACONIA STREET RAILWAY.
To the Board of Railroad Commissioners for the State of Neio
Hampshire:
We, the undersigned, directors in the Laconia Street Railway,
respectfully represent that said street railway from a point on
Union avenue, near the residence of the late Samuel G. Clark,
in said Laconia, thence northerly to the terminus of said rail-
way at Weirs, so called, in said Laconia, cannot be operated
without great loss to the company after October 15 to the first
of the May following*.
Wherefore, said directors apply to and petition said board of
railroad commissioners to authorize them to discontinue the
operation of that part of said street railway, beginning at a
point opposite the dwelling of the late Samuel C. Clark, in
Laconia, thence extending northerly to its terminus at Weirs,
from and after October 15, 1905, until the first day of May, 1906.






State of New Hampshire.
In Board of Railroad Commissioners.
Concord, October 2, 1905.
The Laconia Street Railway is hereby authorized to discon-
tinue the operation of its railway between a point on Union
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avenue, neai* the residence of the late Samuel G. Clark, in
Laconia, and the northern terminus at Weirs, from the fifteenth




Railroad Commissioners of New Hampshire.
OPERATION DOVER, SOMERSWORTH & ROCHESTER
STREET RAILWAY.
To the Board of Railroad Commissioners of New Hampshire:
The Exeter, Hampton & Amesbury Street Railway Company,
lessee of the Dover, Somersworth & Rochester Street Railway
Company, respectfully represent, that a part of the railway of
said lessor, which is now operated by the lessee, comprising all
that portion of the railway lying- northerly of and beyond Straf-
ford Square in the city of Rochester, N. H., cannot be operated
from November 1, 190.5, to June 1, 1906, without loss to the cor-
poration operating' it.
Wherefore, the petitioners pray that you authorize them to
discontinue the operation of all that part of said railway extend-
ing' northerly of Strafford Square, in the city of Rochester,
from November 1, 1905, to June 1, 1906.
EXETER, HAMPTON & AMESBURY STREET RAILWAY
COMPANY.
DOVER, SOMERSWORTH & ROCHESTER STREET RAIL-
WAY COMPANY.
By Samuel W. Emery,
Their Attorney.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, October 10, 1905.
The Exeter, Hamilton & Amesbury Street Railway Company,
lessee of the Dover. Somersworth & Rochester Street Railway,
baying petitioned the board for authority to discontinue the
operation of a portion of its road in Rochester during' the winter
months, and having satisfied the board that such portion of
the road cannot be operated without heavy loss in the winter,
is authorized to discontinue the running of its cars from
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November 1, 1903, to June 1, 190G. upon that portion of the






OPERATION SEABROOK & HAMPTON BEACH STREET
RAILWAY.
To the Board of Railroad Commissioners of New Hampshire:
The Exeter, Hampton & Amesbury Street Railway Company
and the Seabrook & Hampton Beach Street Railway Company
respectfully represent that the Exeter, Hampton & Amesbury
Street Railway Company is now operating under a lease thereof,
as part of its line of street railway, the said Seabrook & Hamp-
ton Street Railway Company's railway extending from the
square at Smithtown, N. IL, to the terminus of the Exeter,
Hampton & Amesbury Street Railway Company's railway on
Hampton Beach; that the portion of said street radway line
above described, which extends from the square at Smithtown,
±S. H., to the northerly end of the bridge over Hampton river,
cannot be operated from November 1, 1905, to April 1, 1900,
without loss to the corporation operating it.
Wherefore, the petitioners pray that you authorize the lessee
to discontinue the operation of said part of said railway for the
period aforesaid.
EXETER, HAMPTON & AMESBURY STREET RAILWAY
COMPANY.
SEABROOK & HAMPTON BEACH STREET RAILWAY
COMPANY.
By Samuel W. Emery,
Their Attorney.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, October 10, 1905.
The Exeter, Hampton & Amesbury Street Railway Company,
lessee of the Seabrook & Hampton Beach Street Railway, having
petitioned the board for authority to discontinue the operation
of a portion of its road extending from the square at Smith-
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town (a part of Seabrook). in the state of Now Hampshire,
through South Seabrook (so called), in said Seabrook, and
over Seabrook Beach (so called), and over Hampton river bridge
to the northerly end of said bridge during the winter months,
and having satisfied the board that such portion of the road
•cannot be operated without heavy loss in the winter, said com-
pany is hereby authorized to discontinue the running of its cars
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CHANGE OF HIGHWAYS IN CONCORD.
To the Board of Railroad Commissioners:
Respectfully represent the Concord & Montreal Railroad, a
corporation duly established according to the laws of the state
of New Hampshire, and .the Boston & Maine Railroad, a corpora-
tion existing by the law of said state, and operating the railroad
of said Concord & Montreal Railroad, and the railroads of the
Northern and Concord & Claremont Railroads, corporations
existing under the law of said state; that the railroads of said
Concord & Montreal Railroad, Northern Railroad, and Concord
& Claremont Railroad run in and through the city of Concord,
Merrimack county, in said state; that the railroad of said Con-
cord & Montreal Railroad crosses, at grade, East Penacook street,
North Fan road and South Fan road, so called, and Ferry street,
in said Concord; and the railroads of said Northern Railroad
and Concord & Claremont Railroad cross at grade, said Ferry
street; that the said crossing of said East Penacook street.
North and South Fan roads and Ferry street by the railroad
of said Concord & Montreal Railroad and the crossing of said
Ferry street by the railroads of said Northern Railroad and
Concord & Claremont Railroad is dangerous and inconvenient
for the public travel, as well as for your petitioners, and tin-
same should be avoided and improved:
That, for the purpose of avoiding and improving said grade
crossings on East Penacook street, North and South Fan roads
and Ferry street for the public safety and convenience, as well
as for the interesl of your petitioners, it is, or will be, necessary
to make the following changes in highways, in said city of
Concord, viz.:
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First. Discontinue that portion of East Penacook street de-
scribed as follows:
Commencing at an iron pin in the center of the traveled
way of said East Penacook street, on the northerly line of land
of George W. Waters and on the southerly line of land of Joseph
B. Walker; thence northerly along said street about 1,835 feet
to an iron pin at the intersection of East Penacook street and
Pecker street.
Second. Discontinue that portion of the North Fan road which
lies between the easterly line of East Penacook street and the
westerly line of the new highway hereinafter described.
Third. Discontinue that portion of the South Fan road which
lies between the easterly line of East/ Penacook street and an
iron pin located 55 feet westerly from the northwest corner
of land of Thomas Degnan, and substitute therefor a new high-
way bounded as follows:
Commencing at an iron pin in the center of the South Fan
road, said iron pin being S. 88 degrees 23 minutes W. 55 feet
from a stone bound at the northwest corner of land of Thomas
Degnan and at the northeast corner of land of Margaret W. God-
frey and on the southerly side of South Fan road; thence S. 88
degrees 23 minutes W. about 150 feet to the easterly line of
East Penacook street. The above described line to be the center
line of location, and said road to be 33 feet wide.
Fourth. Discontinue that part of Ferry street between the
easterly line of the right of way of the Concord & Montreal
Railroad and the westerly line of the right of way of the Con-
cord & Claremont Railroad, substituting therefor, as well as for
the portions of said East Penacook street and the North Fan
road to be discontinued, a new highway bounded as follows:
Commencing at an iron pin in East Penacook street, at its
intersection with Pecker street, in East Concord, thence south-
erly to an iron pin at the intersection of the northerly line of
Ferry street with a line parallel with the center line of Stick-
ney avenue and five (5) feet distant easterly at, right angles
therefrom, being a distance of about (6,884) six thousand eight
hundred and eighty-four feet.
And your petitioners further say that the effect of said changes
will be to increase the amount of travel over the bridge cross-
ing the tracks of said Concord c\; Montreal and Northern Rail-
roads, on Bridge street, in said Concord.
Wherefore, your petitioners, the Concord & Montreal Railroad
and the Boston & Maine Railroad, pray that this board may
authorize them to make the foregoing described changes in
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said highways, in the city of Concord; and that your petitioners
may be further authorized to construct a new bridge over the
tracks of said Concord cv -Montreal and Northern Railroads on
Bridge street, and the approach thereto of a width of fifty (50)
feet, including the sidewalks.
October 10, 1905.
THE BOSTON .V MAIM: RAILROAD.
By Lucius Tittle,
President.
Till-: CONCORD & MONTREAL RAILROAD.
P.\ Benjamin A. Kimbaix,
President.
August 21, 1905.
To Our Honored Manor wnd City Gowrnment, Qeneord, Y. H.:
We, the undersigned, women of Concord and vicinity, being
deeply interested in the petition to you, signed exclusively by
men, to abolish the three dangerous railroad crossings on Pena-
cook street and in the construction of a new highway from
East Concord bridge to Bridge street above high water, earn-
estly beg you to consider favorably the above named project.










MRS. J. E. PLUMMER,
MRS. H. M. CARPENTER,
MRS. J. C. HUTCHINS,
MRS. W. E. PRESCOTT,
MRS. W. D. MERRICK,
MRS. C. E. STANIELS,
MABLE R. STANIELS,
ALMEDA P. PEASLEE,












MRS. F. E. FAIRFIELD,
MRS. W. (). Eli: Id),
MRS. .1. A. FLANDERS,
MRS. JULIETTE B. SMITH.
EMELINE II. ROBINSON,
MRS. .1. B. RILEY,
MRS. THOMAS SMITH,
MRS. REUBEN I- CATE,
and 1 1:.' others.
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August 16, 1905.
To the Hon. Mayor and City Government of Concord, N. H.:
We, the undersigned citizens of Concord, N. H., and vicinity,
respectfully request you to consider favorably, if possible, the
project of changing "Federal bridge" in order to get rid of grade
crossing at north end of said bridge, and locate new highway to












































IX THE YEAR OF OUR LORD ONE THOUSAND NINE HUNDRED AND
FIVE.
A Joint Resolution
In relation to extension of Stickney Avenue, the moving of
Federal Bridge and the building of a bridge over Wattanum-
mon Brook.
Resolved hy the city Council of the City of Concord, as follows:
Whereas, The Boston & Maine Railroad, or its lessor, the
Concord & Montreal Railroad, having submitted a plan for
avoiding grade crossings and improving highways, in this city,
which plan embodies the following changes in highways:
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First, Change the Location of the highway bridge, known as
Federal bridge, to the site now occupied by the railroad bridge,
and build the new railroad bridge upon the site now occupied
by the highway bridge;
Second, bay out and build a new highway from a point on EaSI
Penacook street north of said bridges, to a point at or near the
northerly terminus of Stickney avenue;
Third, Build a new and wider bridge over the railroad on
Bridge street;
Fourth, Discontinue a portion of East Penacook street, from
the northerlj' terminus of the new highway above described to
a point near Wattanummon's brook;
Fifth, Discontinue that portion of the North Fan road between
East Penacook street and said new highway:
Sixth, Change the location of the South Fan road, so that it
will pass under the bridge known as bridge number one, White
Mountain Division, Boston & Maine Bailroad, substantially as
said road is now traveled;
Seventh, Discontinue Ferry street between the easterly line
of the right of way of the Concord & Montreal Bailroad and
the westerly line of the right of way of the Concord & Clare-
mont Bailroad; substituting for the portions of highways so
discontinued the new highway above described; therefore,
Resolved, That in the event the board of railroad commis-
sioners authorize the Boston & Maine Bailroad, or its lessor,
the Concord & Montreal Bailroad, to make the above changes,
that the city of Concord will, for its part of the construction
of said new highway, and to secure the above changes, build a
suitable bridge with the masonry therefor over Wattanummon's
brook, do all surfacing or hardening required on the new high-
way, and remove the highway bridge to its new position after
the masonry has been prepared by the railroad.
Said railroad to remove the present railroad bridge, and pre-
pare the masonry ready to receive the highway bridge, and
move its track and do all the grading, masonry, bridging, and
other work necessary therefor; and said railroad shall secure
the laying out of the new highway and pay for the land neei -
sary therefor, and shall grade the roadway twenty-five feet
wide, ready for the surfacing material; and said railroad shall
build a new bridge over its 1 racks on Bridge street and the
approaches thereto, of a width of fiftj' feet.
And Resolved, That the mayor, city engineer, and commis-
sioner of highways be and hereby are authorized and directed
to enter into a contract with the Concord & Montreal Bailroad,
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or its lessee, or others, on the part of the city of Concord, for
the performance of its, said city's part of said work, provided
"Said contract to be submitted to the city council for ratifica-
tion before it shall become binding- upon the city."
"Provided, however, that the city of Concord does not by these
resolutions express its assent to the discontinuance of any part
of Ferry street or pledge its co-operation in any proceedings
taken with a view to procure such discontinuance."
In Board of Mayor and Aldermen, September 14, 1905. Passed.
In Common Council, September 14, 1005. Passed in concur-
rence.
A true copy. Attest:
HENRY E. CHAMBERLIN,
City Clerk.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, November 13, 1905.
The petition of the Boston & Maine Railroad for authority to
avoid and improve the grade crossings of East Penacook street,
North and South Fan roads and Ferry street, in Concord, now
crossed at grade by the Concord & Montreal Railroad, and said
Ferry street now crossed by the railroads of the Northern
Railroad and Concord & Claremont Railroad, operated by said
Boston & Maine Railroad, and for authority to construct a new
bridge over the tracks of said Concord & Montreal Railroad and
Northern Railroad, on Bridge street, in said Concord.
Due and sufficient notice of said petition having been given
by the petitioners, in accordance with the order of the com-
missioners, a hearing was had thereon, at the office of the board
of railroad commissioners, on Thursday, November 9, 1905, at
eleven o'clock in the forenoon; and the board having consid-
ered said petition and the evidence produced in support thereof,
and having made an examination of said several crossings, and
the proposed route, for the avoidance and improvement thereof,
and having heard all persons who desired to be heard upon said
petition, as well as the petitioners, in relation to the avoidance
and improvement of said crossings, and having found that the
public good requires the proposed changes in the location of
said highways, as set forth in said petition,
It is hereby ordered that the petitioners, the Concord &
Montreal Railroad and the Boston & Maine Railroad, jointly.
or severally, be and hereby are authorized, for the purpose of
PETITIONS, ORDERS, AND FINDINGS. 287
avoiding and improving said grade crossings on Kasl I'enacook
street. North and South Fan roads, and Ferry street, to make
the following changes of location of highways in the city of
Concord, viz.:
First. Discontinue that portion of East Penacook street de-
scribed as follows:
Commencing' at an iron pin in the center of the traveled way
of said East Penacook street, on the northerly line of land of
George W. Waters and on the southerly line of land of Joseph
B. Walker; thence northerly along said street about 1,835 feet
to an iron pin at the intersection of East Penacook street and
Pecker street;
Second. Discontinue that portion of the North Fan road which
lies between the easterly line of East Penacook street and the
westerly line of the new highway hereinafter described;
Third. Discontinue that portion of the South Fan road which
lies between the easterly line of East Penacook street and an
iron pin located 55 feet westerly from the northwest corner of
land of Thomas Degnan;
Fourth. Discontinue that part of Ferry street between the
easterly line of the right of way of the Concord & Montreal
Railroad and the westerly line of the right of way of the Con-
Cord & Claremont Railroad;
Fifth. And build a new highway upon a location bounded as
follows:
Commencing at an iron pin in the center of the South Fan
road, said iron pin being S. SS degrees 23 minutes W. 55 feet,
from a stone bound at the northwest corner of land of Thomas
Degnan and at the northeast corner of land of Margaret W.
Godfrey and on the southerly side of South Fan road; thence
S. 8S degrees 23 minutes W. about 150 feet to the easterly line
of East Penacook street. The above described line to be the
center line of location and said road to be 33 feet wide;
Sixth. And suitably grade that portion of the South Fan road,
between the piece of new highway last herein described and a
piece of highway next hereinafter described;
Seventh. And build a piece of new highway upon a location
bounded as follows:
Commencing at an iron pin in the northerly line of Ferry
street at the intersection of said northerly line of said Ferry
t with a line parallel with the center line of Stickney ave-
nue and five feet distant, easterly at right angles therefrom;
thence X. 2 degrees 29 minutes W. 110.45 feet to an iron pin;
thence deflecting- 20 degree- .V.i minutes to the right and running
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N. IS degrees 30 minutes E. 2936.8.5 feet to an iron pin; thence
deflecting- 19 degrees 32 minutes to the left and running N. 1
degree 02 minutes W. 1901.7 feet to an iron pin; thence deflect-
ing 13 degrees 20 minutes to the left and running N. 14 degrees
22 minutes W. 703.83 feet to an iron pin; thence deflecting 31
degrees 33 minutes to the right and running N. 17 degrees 11
minutes E. 601.46 feet to an iron pin; thence deflecting 17 de-
grees 59 minutes to the right and running N. 35 degrees 10'
minutes E. 629.52 feet to an iron pin in East Penacook street,
at the intersection of Pecker street.
The above described line to be the center line of the highway
and said highway to be 50 feet in width from the point of begin-
ning at Ferry street to the line between land of Thomas Reed
and land of Henry H. Bean, a distance of 4,646 feet, and 60 feet
in width from said line between land of said Reed and land of
said Bean to the iron pin at the northerly end of said highway,
a distance of 2237.81 feet.
It is provided, however, that in the construction of said new
highway herein last described, across Merrimack river, the pres-
ent highway bridge at that point is to be removed and properly
set upon said new location, instead of requiring the construc-
tion of a new highway bridge;
Eighth. And suitably grade Stickney avenue, from Ferry
street to Bridge street, and do such grading as may be required
on Ferry street, at its intersection with Stickney avenue and
the new highway last herein described;
Ninth. And build a new bridge over the tracks of said Con-
cord & Montreal and Northern Railroads, on Bridge street, and
the approaches thereto, of a width of fifty (50) feet, including
the sidewalk.
It is further ordered that said highway, as constituted by the
foregoing several pieces, hereinbefore described, extending from
said East Penacook street to said Bridge street, including the
bridge across said tracks of the Concord & Montreal and North-
ern Railroads, shall be constructed and put in condition suitable
for the kind and amount of travel thereon, and to the satisfac-
tion of this board.
It is herebj' further ordered that the foregoing work hereby,
or herein, authorized, or ordered, shall be done and performed
by said petitioners, jointly, or severally, and at their expense,
except to the extent that the city of Concord has by its joint
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MEMORANDA.
The motion and petition appended hereto were filed at the
beginning of the hearing by counsel for remonstrants.
The null ion was denied.
The purpose of the railroad as set forth in its petition is to
abolish lour grade crossings in the city of Concord, beginning
with tlie one just north of the bridge in East Concord, by
changes and reconstructions of the highways and its tracks and
roadway between that point and Bridge street.
The only remonstrance is to that part of the plan which
closes Ferry street through the railroad yard, a distance of
four hundred feet.
The city of Concord was not represented at the hearing, but
attorneys for the railroad presented an attested copy of a res-
olution passed by the board of mayor and aldermen, approving
the proposed changes except so far as they might involve the
closing of Ferry street, and pledging the co-operation of the
city in the work.
Ferry street is a passageway of great antiquitj^, having been
set apart for travel by the early white men one hundred and
eighty-two jears ago. It runs from Main street over the rail-
road yards and across the intervale to the Merrimack river, a
distance of nearly a mile, where it formerly connected with
a ferry, long since abandoned. On the east side of the railroad
and near to it there is a group of dwellings in which about fifty
people, including thirteen school children, live. These use Ferry
street in going to and from the business part of the city.
A coal company and an ice company doing extensive business
also use the street in making deliveries to customers, and the
owners of the intervale in cultivating their land. The only
remonstrants are these companies, the abutting land owners,
and, presumably, the tenants of the rented houses.
The crossing is a dangerous one, and will be more so when
the railroad consummates its condemnation, alreadjr begun, of
nine acres above it for yard purposes, and greatly increase the
number of cars and locomotives that pass over it.
If the crossing is abolished by the discontinuance of four
hundred feet of Ferry street, as proposed, those who now use
it will be obliged to go to and from the city via Stickney ave-
nue, to be constructed parallel to the railroad and Bridge street,
and their claim is that they will be greatly inconvenienced and
damaged thereby.
The question of damage to them is not before us, except so
1!>
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far as they constitute a part of the public whose lives and prop-
erty it is our duty to safeguard as much as possible by authoriz-
ing- and promoting as far as we legally can all changes in high-
ways that railroads will make to abolish grade crossings, which
are a constant menace to all who use them.
To the Board of Railroad Commissioners:
Respectfully represents Charlotte A. Blake, Charles H. Her-
bert, and Charles A. Herbert, all of Concord, County of Merri-
mack and state of New Hampshire, that the Concord & Mont-
real Railroad, a corporation established according to the laws
of the state of New Hampshire, on to wit, the fifth day of
October, 1905, for the alleged purpose of taking and holding
land for the enlargement of its yard, construction of side-
tracks, woodsheds, repair shops, turntables, and engine, car, and
freight house in the city of Concord, filed in the office of the
secretary of state, a location of the land it proposed to take and
hold as follows:
Location of land required for the enlargement of yard, the
construction of sidetracks, wood sheds, repair shops, turntables,
engine, car, and freight house by the Concord & Montreal Rail-
road, in the city of Concord.
Additional land at Concord, N. H., being needed by the Con-
cord & Montreal Railroad for the enlargement of its yard, the
construction of sidetracks, wood sheds, repair shops, turn-
tables, engine, car, and freight house, under the authority
provided in chapter 158 of the Public Statutes, it hereby locates
the land for the enlargement of its yard, the construction of
sidetracks, wood sheds, repair shops, turntables, engine, car,
and freight house, at said Concord, N. H., establishing at con-
venient distances, not exceeding one mile apart, permanent
monuments easily ascertainable, and hereby makes return of
such location, with reference to such monuments, to the office
of the secretary of state, as follows:
Beginning at an iron bound in the easterly right of way line
of the Northern Railroad at the northwesterly corner of land
of the New England Granite Works, and at the southwesterly
corner of land of Joseph B. Walker; thence S. 13 degrees E. by
said easterly right of way line 1056.6 feet to an iron bound in
the center line of Ferry street; thence deflecting to the left
84 degrees 49 minutes and running N. 82 degrees 11 minutes E.
by the center line of Ferry street 176.55 feet to the westerly
right of way line of the Concord & Montreal Railroad; thence
deflecting to the left S2 degrees 01 minute and running N.
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degrees 10 minutes E. by said westerly right of way line 77.17
feet; thence deflecting to the left 28 degrees 24 minutes and run-
ning N. 28 degrees 14 minutes W. by land of the Concord &
Montreal Railroad 215.9 feet; thence deflecting to the right 90
degrees and running N. 61 degrees 40 minutes E. by land of said
railroad 77.5 feet; thence deflecting to the right 90 degrees 13
minutes and running S. 28 degrees 01 minute E. by land of said
railroad 104.S feet to the westerly right of way line of said
Concord & Montreal railroad; thence deflecting to the left 149
degrees 02 minutes and running northerly by said westerly
right of way line on a curve to the right, having a radius of
2881.43 feet, a distance of 396 feet; thence deflecting to the left
42 degrees 40 minutes and running N. 31 degrees 58 minutes W.
by said westerly right of way line 00.4 feet; thence deflecting
to the right 43 degrees 42 minutes and running northerly by
said westerly right of way line on a curve to the right, having
a radius of 2922.68 feet, a distance of 434 feet to an iron bound;
thence deflecting to the left 49 degrees 39 minutes and running
N. 29 degrees 25 minutes W. by land of said Concord & Montreal
Railroad 130.6 feet to an iron bound in the southerly line of land
of the Page Belting Company; thence deflecting to the left 80
degrees 35 minutes and running S. 70 degrees W. by land of the
Page Belting Company and land of Joseph B. Walker 531.2 feet
to bound begun at.
The following are the names of the owners of land, so far as
known, which it is proposed to take to enlarge said yard, con-
struct said sidetracks, wood sheds, repair shops, turntables,
engine, car, and freight house, and the area taken from each
owner:
Name of Owner. Residence. Area.
New England Granite Co., Concord. N. H. 7% acres.
Charlotte A. Blake, Concord. N. II. 28 LOO acre.
Charles A. Herbert
Charles H. Herbert
Charlotte A. Blake, Concord, N. H. 86/100 acre.
BENJAMIN A. KIMBALL,
President Concord & Montreal Railroad.
CONCORD, N. If.. October 5, 1905.
That by said location the said corporation seeks to take and
hold among other lands of your petitioners the reversionary
right of your petitioners in and to a certain portion of a public
highway known as Ferry street, in said Concord, and also the
right of your petitioners as abutters upon said highway to the
use of the same as a public highway; that the taking and hold-
l Concord. N. II. 19/100 acre
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ing of the said portion of said Ferry street for the pm-poses
aforesaid would work a discontinuance of said portion of Ferry
street, and greatly and peculiarly damage your petitioners as
owners of property abutting on said street other than the
property described in said location; that no authority is con-
ferred by chapter 158 of the Public Statutes of New Hampshire
or elsewhere for the taking and holding of said Ferry street as
aforesaid.
Wherefore, your petitioners are aggrieved by said location,
and pray that said location may be so changed that said Ferry






Sakgent, Remick & Niles.
To Utr Board of Railroad Commissioners:
In re petition of Boston & Maine and Concord & Montreal
Railroads for change of location of East Penacook and Ferry
streets and of North and South Fan roads.
Respectfully represents Charlotte A. Blake, Charles H. Her-
bert, Charles A. Herbert, and Harold H. Blake, all of Concord, in
said county, and E. S. Tenney Company, a corporation estab-
lished according to the laws of the state of Maine, that they
own property abutting on Ferry street, referred to in said peti-
tion, which will be greatly and peculiarly damaged by the dis-
continuance of said street as proposed in said petition; that the
action prayed for in said petition with respect to said street
would be in no sense a change in the location of said street,
but an absolute discontinuance of said street so far as their
said property is concerned; that no authority is conferred upon
the board of railroad commissioners to take such action and
such action would be contrary to law and void.
Wherefore, they pray that said petition may be dismissed





E. S. TENNEY CO.
By Their Attorneys,
Martin & Howe,
Sargent, Remick & Niles.
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On motion of Mr. .Martin the following names were added




C. H. DAY, for the Concord lee Co.
WILLIAM WELCH.
GRADE CROSSING IX BERLIN.
To the Board of Railroad Commissioners for the State of New
Hampshire:
Respectfully represents the Boston & Maine Railroad, a cor-
poration existing- by law and operating a railroad in and through
the city of Berlin, in said state of New Hampshire; that it, your
petitioner, desires to extend its yard and tracks from the
present northerly terminus thereof, in the city of Berlin, county
of (Oos, in said state, over and along the location of the White
iield & Jefferson Railroad, as described in a return of said loca-
tion, on tile in the office of the secretary of state, a distance of
about two thousand (2,000) feet.
That said location crosses, at grade, the highway known as
Hutchins street, in said Berlin.
That your petitioner, the Boston & Maine Railroad, hereby
desires your consent for the location and construction of tracks
crossing said Hutchins street, in said Berlin, within the location
of said Whitefield & Jefferson Railroad, as above described, for
use in and upon the extension of its said yard.
Wherefore, your petitioner, the Boston & Maine Railroad,
hereby respectfully requests the consent of your board for the
location and construction of tracks, as above described, across
said Hutchins street, for the use and benefit of its said yard
October 19, 1905.
BOSTON & MAINE RAILROAD,
By Lucius Tuttle,
President.
To the City Council of tin City of Berlin:
The undersigned respectfully represent, thai for the accom-
modation of the public there is occasion for the extension of the
yard ami tracks of the Boston & Maine Railroad in a north-
easterly direction, across Hutchins street, so called, a public
highway in said Berlin, according to a plan accompanying this
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petition, showing" proposed location of engine house and exten-
sion of yard of said Boston & Maine Railroad, in said Berlin,
made in April. 1905, reference to which plan is hereby made,
said extension across said Hutchins street to be within the
limits of the right of way or location of the Whitefield & Jef-
ferson Railroad.
Dated at Berlin, N. H., this second day of October, A. D. 1905.
BOSTON & MAINE RAILROAD,
By Rich & Marble,
Attorneys.
At a meeting of the city council of the city of Berlin, held
Thursday evening, October 5, 1905, it was voted, "on motion of
Councilman Barrows, seconded by Councilman Farrington, that
the petition of the Boston & Maine Railroad for permission to
cross Hutchins street be granted."
A true copy. Attest:
G. YVetheim,
City Clerk.
State of New Hampshire.
En Board of Railroad Commissioners.
Concord, October 24, 1905.
The petition of the Boston & Maine Railroad, for consent for
the location and construction of tracks crossing Hutchins street,
in Berlin, Coos county, within the location of the Whitefield &
Jefferson Railroad, as set forth in said petition, for use in and
upon the extension of its yard and tracks, in said Berlin.
The board having considered said petition hereby consents to
the location and construction of tracks, described in said peti-
tion, crossing Hutchins street, in said Berlin, as and for the




Railroad Commissioners of New Hampshire.
CONNECTICUT RIVER RAILROAD STOCK.
T<> the Honorable [!<»tr<l of Railroad Commissioners of the tftate of
New Hampshire:
Respectfully represents your petitioner, the Connecticut River
Railroad Company; that it is a corporation existing under the
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laws of said state, and that it lias a franchise to operate a rail-
road therein; that at a meeting of its stockholders, duly called
and held for the purpose in Springfield, Mass.. on Wednesday,
the twentieth day of September, 1905, at 11.30 o'clock in the
forenoon, upon lawful notice pursuant to a call by order of the
board of directors, a copy of which is herewith submitted, the
holders of a majority of the capital stock of said corporation,
acting- under Article III of the call, relative to the proposed
increase of capital stock, voted by a vote of fourteen thousand
four hundred and fifty-six votes cast in favor, and none opposed,
to increase the capital stock of this corporation by an issue
of its shares to such amount, hut not exceeding at par the
amount at par of capital stock so acquired, as may be required
for the purpose of acquiring by purchase or exchange and for
holding the shares of capital stock or any part thereof of the
Vermont Valley IJailroad, a corporation under the laws of the
state of Vermont, pursuant to the terms and authority set
forth in chapter 243 of the Laws of New Hampshire for the year
L903, and chapter 104 of the Laws of the Commonwealth of
.Massachusetts, and in accordance with the provisions of its
lease to the Boston & Maine Railroad; said stock to be issued
as maj' be required for said purposes and disposed of in accord-
ance with the provisions of said acts of the legislatures and
authorized the directors to cause said stock to be issued and
to do all acts and things necessary and proper to effect such
purchase or exchange under and pursuant to the terms and
authority of said acts. And your petitioner further represents
that the board of directors of the Connecticut River Railroad
Company, at their meeting of September 20, 1905, duly notified
and held, by a vote passed in pursuance of said vote of the
stockholders, a copy of which is hereunto appended, authorized
the president in the name and behalf of the corporation under
and by virtue of the authority of said vote of its stockholders
and said vote of its directors, to petition your honorable board
for its approval and authorization and determination, conform-
ably to law. of an issue of such additional shares of the com-
mon capital stock of this company to such amount, estimated
at ten thousand (10,000) shares as may be required in payment
or exchange for the shares of the capital stock of said Vermont
Valley Railroad, or any part thereof, under and by virtue of the
authority of said votes, and for the purposes set forth in said
vote of the stockholders and in said votes of the directors, said
shares, or proceeds of said shares, of new capital stock to be
applied conformably to law, for the purposes of acquiring by
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purchase or exchange and the holding of the shares of the
capital stock, or any part thereof, of said Vermont Valley Rail-
road.
And your petitioner further represents that said amount of
stock, ten thousand shares, is substantially the amount, as near
sis may be, which the said corporation desires shall be approved.
authorized and determined upon by your honorable board as
being reasonably requisite and necessary for said respective
purposes.
And your petitioner further represents that the said purposes
for which it is proposed to make said issue of stock are law-
ful and consistent with the public interest: that said issue of
said ten thousand shares of new capital stock at this time is
reasonably requisite for the said purposes for which said issue
of stock is authorized to enable your petitioner to carry out
said purposes in good faith.
Wherefore, your petitioner, the Connecticut River Railroad
Company, respectfully petitions your honorable board that it
will approve and authorize for the said purposes said issue of
ten thousand (10,000) new shares of the capital stock of said
Connecticut River Railroad as being an issue to an amount
reasonably requisite and necessary for said purposes for which
the same is authorized and desired, and that your honorable
board will prescribe the city of Boston as the city in which,
in the manner provided by law. said new shares offered for
exchange to the stockholders and remaining unexchanged by
the stockholders entitled to take them, shall be offered for
sale by public auction to the highest bidder at not less than
the par value thereof, to be actually paid in cash; and that
the board will also prescribe the daily newspapers, not less than
three in number, in which notice shall be published of the time
or times, and the place of such sale, at least five times during
the ten days immediately preceding the sale, in the manner
provided by law, said issue of stock and the proceeds of said
issue of stock to be applied for the said purposes, and no other,
conformably to law, to the respective amounts and proportions
as approved, authorized, determined upon and specified by your
honorable board, so far as may be, for each of said purposes
respectively.
CONNECTICUT RIVER RAILROAD COMPAQ V,
By William Whiting Rich,
Attorney.
PETITIONS, ORDERS, AND FINDINGS. 297
COPY OF VOTE
Calling the Annual Meeting of the Stockholders of the Connec-
ticut River Railroad Company, held in Springfield, Massa-
chusetts, on the twentieth day of September, 1905.
Voted, That the clerk call the annual meeting of Hie stock-
holders of this company, to be held on Wednesday, September
20, 1905, at 11.30 o'clock a. M., at the office of the company in
Springfield, Mass., for the following purposes:
J. To hear and act upon the report of the directors.
II. To elect directors for the ensuing year.
III. To see if the corporation will approve the acquiring by
purchase or exchange, and the holding of the shares of the
capital stock, or any part thereof, of the Vermont Valley Rail-
road, a corporation duly organized under the laws of the state
of Vermont, and, subject to the approval of the railroad com-
missioners of the states of Massachusetts and of New Hamp-
shire, the issuing, in payment or exchange therefor, of its own
common capital stock pursuant to the terms and authority
set forth in chapter 104 of the acts of the Commonwealth of
Massachusetts for the year 1903, and in chapter 243 of the Laws
of New Hampshire for the year 1903, and upon terms and con-
ditions agreed to by the directors; and will authorize the issue
of its own common capital stock, conformably to law, to such
amount not exceeding at par the amount of capital stock so
acquired, as may be required for the purposes of said acts, to
carry said terms and conditions into full effect.
IX. To transact any other lawful business.




Voted. That the stockholders of this company hereby approve
of the acquiring by purchase or exchange and the holding of
the shares of capital stock of the Vermont Valley Railroad, a
corporation under the laws of the state of Vermont, pursuant
to the terms and authority se1 forth in chapter 104 of the Laws
of the Commonwealth of Massachusetts for the year 1903, and
in chapter 24.'! of the Law- of New Hampshire for the year 1903;
and in order to effect such purchase or exchange, the directors.
upon such terms and condition- as they shall agree to and con-
formably to law, are hereby authorized to cause stock to be
issued to such amount, no1 exceeding at par the amount of
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capital stock so acquired, as may be required for the purpose?
of said acts, to carry said terms and conditions into full effect;
and, conformably to law, to do all other acts and things neces-
sary or proper to effect such purchase or exchange under and
pursuant to the terms and authority of said acts.
VOTE OF DIRECTORS.
WHEREAS, l!y vote of the stockholders of this company of
September 20, 1905, pursuant to the terms and authority of
chapter 104 of the Acts of the Commonwealth of Massachusetts
for the year 1903, and of chapter 243 of the Laws of the State
of New Hampshire for the year 1903, this company was author-
ized to acquire by purchase or exchange and to hold the shares
of capital stock, or any part thereof, of the Vermont Valley
Railroad, a corporation duly organized under the laws of the
state of Vermont, and in payment or exchange therefor to
issue its own common capital stock, subject to the approval of
the railroad commissioners of the states of Massachusetts and
of New Hampshire, to an amount sufficient for the purpose but
not exceeding at par the amount at par of the capital stock so
acquired;
Now, therefore,
Voted, That in order to effect such purchase or exchange
under and pursuant to the provisions of said acts that
the respective boards of railroad commissioners of this Com-
monwealth and of the state of New Hampshire are hereby
requested to approve and determine the amount of additional
shares of the common capital stock of this company to be
issued and disposed of, conformably to law, which may be
required, estimated at ten thousand shares, in payment or
exchange for the shares of capital stock, or any part thereof, of
the Vermont Valley Railroad, a corporation duly organized
under the laws of the state of Vermont, and to approve and
authorize the issue and disposition, conformably to law, of its
said shares therefor to an amount at par not exceeding the
amount at par of the capital stock to be acquired by the pur-
chase or exchange of shares of the capital stocks of the said
two corporations as aforesaid, in the ratio of one share of new
common capital stock of the Connecticut River Railroad Com-
pany in purchase of, or in exchange for, two shares of stock
of said Vermont Valley Railroad; and that the president of this
company is hereby authorized, in its name and behalf, to peti-
tion said boards of railroad commissioners for their approval
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required by said acts, and to do all other acts and things neces-
sary or proper to acquire by purchase or exchange the shares
of capital stock, or any part thereof, of the Vermont Valley
Railroad, as aforesaid.
1 hereby certify that pursuant to the by-laws said notice was
published in the Springfield Republican and the Boston Daily
Advertiser, September 12, 1905.
GEORGE R. YERRALL,
Clerk.
A true copy of article 11 of the By-Laws of the Connecticut
River Railroad Company.
ART. II. The annual meetings of said corporation shall be
held on the third Wednesday of September in each year, and
said meetings shall be called by the clerk by a notification
published in one or more newspapers printed in Boston and
Springfield, not less than seven days before the day of the
meeting.
I hereby certify that the above is a true copy of article II of
the By-Laws of the Connecticut River Railroad Company.
GEORGE R. YERRALL,
Clerk.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, December 8, 1905.
PETITION
Of the Connecticut River Railroad Company for approval of an
issue of additional capital stock.
The legislature of Massachusetts in chapter 104, Acts of 1903,
and the legislature of New Hampshire in chapter 243, Acts of
1903, have enacted special statutes authorizing the Connecticut
River Railroad Company to acquire by exchange or purchase
the whole or a part of the capital stock of the Vermont Valley
Railroad. The terms and conditions of the exchange or sale
were left in this legislation to the contracting parties.
In discharge of the only duty imposed upon the board, that
of limiting the issue of stock by the petitioner to the number
of shares necessary to effect the exchange or purchase arranged
between the company and the owners of the stock which it is
to acquire, and upon the evidence presented as to that arrange-
ment, it is
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Ordered, That the approval of the board be hereby given to
the issue by the Connecticut River Railroad Company of addi-
tional shares of capital stock not exceeding- ten thousand (10,000)
in number, amounting at par value to one million dollars ($1,000,-
000), as an issue of stock reasonably necessary and of the
amount required to enable the company to effect the exchange
of stock authorized in the statutes above named, upon the
basis of one share of the stock of the Connecticut River Railroad





Railroad Commissioners of New Hampshire.
WORCESTER, NASHUA & ROCHESTER BONDS.
To the Honorable Board of Railroad Commissioners of the titate <>f
Netv Hampshire:
The directors of the Worcester, Nashua & Rochester Railroad
Company, a railroad corporation duly established under the
laws of said state, respectfully petition your honorable board
to approve an issue of $150,000 4 per cent bonds of the said
company, to be dated the first of January, 190(5, and payable on
the first of January, 1935, which have been duly authorized by
votes of the stockholders and directors of the said company for
the purpose of refunding at maturity $150,000 valid outstanding
4 per cent bonds of the said company, dated January 1. 1SSG. and
maturing January 1, 1906.




I, C. H. Bowen, clerk of the Worcester, Nashua & Rochester
Railroad Company, hereby certify that the following votes were
.duly adopted at a meeting of the board of directors of the said
company, duly held on the thirty-first of October, 1905, at which
meeting a quorum of the said board was present.
Voted, That for the purpose of refunding at maturity $150,-
000 valid outstanding bonds of this company, dated January 1,
18SG, and maturing January 1. 1906, the president and treas-
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urer are hereby authorized to execute under the seal of the
company and to deliver bonds of the company to the aggregate
principal amount of $150,000, dated the first of January, 1906,
and payable on the first of January, 1935, bearing interest at
the rate of four per cent per annum, payable semi-annually.
The said bonds shall be in such form and shall contain such
provisions as the said officers shall determine, and the execu-
tion of such bonds by such officers shall be deemed a sufficient
determination of such form and provisions. The said bonds
may be disposed of by the said president and treasurer upon
such terms as they shall deem proper.
Voted, That the president is hereby authorized to petition Hie
boards of railroad commissioners of Massachusetts and of New
Hampshire respectively for their approval of an issue of $150,000
bonds of this company to refund at maturity a like amount of
outstanding bonds of this company dated January 1, 1SS6, and
maturing January 1, 190G.
I further certify that at a meeting of the stockholders of the
said company duly called for the purpose on the ninth day of
November, 1905, stockholders representing 19,005 shares out of
a total of 30,998 shares outstanding voted in person or by proxy
in favor of the following vote:
Voted, That for the purpose of refunding at maturity $150,000
valid outstanding bonds of this company, dated January 1, 18S6,
and maturing January 1, 1906, the president and treasurer
are hereby authorized to execute, under the seal of the com-
pany, and to deliver bonds of the company to the aggregate
principal amount of $150,000, dated the first of January, 1906,
and payable on the first of January, 1935, bearing interest at
the rate of four per cent per annum, pa3-able semi-annually.
The said bonds shall be in such form and shall contain such
provisions as the officers shall determine, and the execution of
such bonds by such officers shall be deemed a sufficient deter-
mination of such form and provisions. The said bonds may be
disposed of by the said president and treasurer upon such terms
as they shall deem proper.
I further certify as follows:
The amount of the capital of the Worcester & Nashua Railroad
Company, paid in prior to August 1, 1S79, was $1,789,800. All
bonds of the Worcester & Nashua Railroad Company and of the
Nashua & Rochester Railroad have been retired and total
outstanding bonded indebtedness of the Worcester, Nashua &
Rochester Railroad Company is $1,776,000.
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Witness my hand and the seal of the Worcester, Nashua &
Rochester Railroad Company this ninth day of November, 1905.
CHARLES H. BOWEN,
Clerk.
Sworn at Boston this




State of New Hampshire.
In Board of Railroad Commissioners.
Concord, December 26, 1905.
In the matter of the petition of the Worcester, Nashua &
Rochester Railroad Company, asking- the board to authorize the
issue of bonds of the par value of one hundred and fifty thou-
sand dollars ($150,000) four per cent bonds, for the purpose of
refunding that amount of its bonded indebtedness, a hearing
was held at the office of the board in Concord, Friday, Decem-
ber 22, 1905, and it having been shown that the object of the
petitioners is to replace outstanding bonds maturing January
1, 1906,
It is voted and ordered that said Worcester, Nashua & Roch-
ester Railroad Company be authorized to issue new bonds to
the amount of one hundred and fifty thousand dollars ($150,000),
upon condition that such bonds shall be used only to retire those




Railroad Commissioners of New Hampshire.
CONDEMNATION PROCEEDINGS.
Ut>on Petition of the Claremont Railway and Lighting
Company.
To the Honorable Board of Railroad Commissioners of the State of
New Hampshire:
Respectfully represents the Claremont Railway & Lighting
Company, a corporation duly incorporated by act of the New
Hampshire legislature, approved March 22, 1901; that it is
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engaged in the construction of its street railway in Claremont,
county of Sullivan, and state of New Hampshire, and that it is
necessary for the purpose of installing and maintaining a power
plant and dam to be used in connection with, and as a part of
the business of said company, that certain land and water
power of one Alexander Huberts, situate in said Claremont, be
taken for that purpose; that in order to accomplish that result
and install and maintain said power plant and dam, your peti-
tioner, on August 2, 1902, tiled a location and plan of said land
and appurtenances with the secretary of state, establishing by
permanent monuments easily ascertainable the boundaries of
the land described, in conformity with the statute, a copy of
said location and plan being hereunto annexed and made a
part hereof; that your petitioner has been unable to obtain a
deed of such land and appurtenances from said Roberts; that
your petitioner now owns by deed from A. T. Batchelder, trus-
tee, the whole of the northerly bank of said river, opposite the
land of said Roberts, with its appurtenant water rights, desired
to be taken, and also has the right by virtue of said deed, to
attach and maintain a dam at any point on either or both banks
of said river, on land of said Batchelder, at such height as will
not interfere with water rights in said river, appurtenant to
premises deeded by said Batchelder to John W. Flint, owner
of the privilege on said river next above premises of your peti-
tioner; that your petitioner is constructing its power house on
the northerly bank of said river, at a point opposite the west-
erly line of premises of said Koberts desired to be taken, and
indicated on plan hereunto annexed by the line I! C; thai it
has constructed a dam and canal, about forty feet wide, from
the point where its power house is located, as aforesaid, east-
erly, and parallel with said northerly bank of said river, about
three hundred feet, to and onto land of said Batchelder; and
that it is necessary in order to convey water from said river,
to the wheel pit of said power plant, that a dam be built across
said river or premises of said Batchelder, from the easterly vm]
of its dam as aforesaid, and attached to land of said Batchelder
on the southerly bank thereof; that said dam can not exceed
in height two feet without interfering with the rights of said
Flint as aforesaid; that when so built, a considerable portion
of the water of said river will be carried by the land of said
Roberts desired to be taken, designated on said plaj by the
line A I!; that all of the water of said river after it leaves 'he
wheel pit of the power plant of said company, now in process
of construction as aforesaid, will How into the mill pond, sit-
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uate on said river next below the premises of your petitioner*
on which is located the mill of said Roberts on the southerly,
and the mill of the C. N. Washburn Shoe Company, on. the
northerly bank thereof; that no part of the water of said river
will be diverted from said mill pond bjr reason of conducting'
the same to the power plant of your petitioner by means of the
dam and canal aforesaid: that the water in said river appurte-
nant to the land of said Roberts, as shown on said accompany-
ing plan, neither is nor can be utilized by him before it flows
into the mill pond aforesaid; that said Roberts does not reside
in the state, and that your petitioner caused to be published a
copy of said location, for three weeks successively in the National
Eagle, a newspaper published in said Claremont, in said county
of Sullivan, the last publication whereof was fourteen days be-
fore the filing- of this petition, as appears by the certificate of
the publishers of said newspaper hereunto annexed.
Wherefore, your petitioner, the Claremont Railway & Light-
ing Company, prays that you appraise the damage occasioned
said Roberts by the taking of his said land and water power
appurtenant thereto, and for such orders and decrees in the
premises as to your board may seem just.
THE CLAREMONT RAILWAY & LIGHTING COMPANY,
By Attorney,
F. H. Brown.
State of New Hampshire.
In Board of Railroad Commissioners.
Coxcord, January 31, 1905.
In the matter of the petition of the Claremont Railway &
Lighting Company, a corporation duly incorporated by act,
approved March 22, 1901, requesting that said board of railroad
commissioners appraise the damage occasioned Alexander Rob-
erts by the taking of certain land and water power and appurte-
nances thereto, situated in the town of Claremont, in said peti-
tion more particularly set forth.
Due and sufficient notice of the time and place of said hearing
having been given, and notice of the hearing having been given
to the selectmen of the town nf Claremont, a hearing was com-
menced upon the said petition and continued from time to time,
and on the seventeenth day of January, 190."), at eleven o'clock
in the forenoon, at the office of the railroad commissioners at
Concord, the petitioner appeared by its counsel and the said
Roberts by his counsel.
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The question of jurisdiction having been raised by the peti-
tionee, it appears to said commissioners that there is a doubt
as to the jurisdiction of said board to assess the damages for
the taking of the land and water power and appurtenances
as set forth in said petition, and for the purpose therein set
forth, and said board of railroad commissioners declines to
proceed with the hearing on said petition and declines to assess
the damages as prayed for in said petition.
The proceedings before this board are continued for the time
being to enable the petitioners, if they so desire, to obtain the
mandate of the court with reference to the duty of the com-





A true copy. Attest:
H. M. PUTNEY,
Chairman.
CONDEMNATION OF PRIVATE PROPERTY FOR STREET
RAILWAY PURPOSES.
Opinion of the Court.
The case growing out of the petition of the Claremont Rail-
way & Lighting Company, for an appraisal of damage caused
to private property owners, by the taking of their land and
water power for street railway purposes, which had been pend-
ing before this board for three years in several forms, was dis-
posed of at the December term by the following finding of the
supreme court, which approves the action of the commissioners
in dismissing the petition for want of jurisdiction and deter-
mines the law relating to condemnations such as was attempted
by the petitioners. The opinion follows.
FINDINGS OF LAW IN CLAREMONT LIGHTING & RAILWAY COMPANY V.
PUTNEY ET AL., MCKEAN V. COOK, LYMAN V. BROWN, ETC.
No. 448 Sullivan.
Claremont Railway & Lighting Company v. Putney, et al.
Petition for a writ of mandamus brought by the plaintiffs
against defendants, Henry M. Putney, Arthur <!. Whittemore,
and George E. Bales, as railroad commissioners, to require
them to proceed and assess damages occasioned by an alleged
falsing by the plaintiffs of certain land, water power, and appur-
tenances belonging to the defendant Roberts.
20
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Roberts owns a dam across Sugar river in Claremont by which
he operates a woolen mill. The dam flows back the water of
the stream easterly for a distance of three hundred feet, or
more. He also owns a tract of land situated on the south side
of the river, the north line of which is the middle of the stream,
and extending- easterly from the easterly limit of the back flow
of the dam about two hundred and three feet. In the last two
hundred and three feet there is a natural fall in the river of
about fifteen feet, which creates a water power that has never
been utilized. The plaintiffs own the land on the north side
of the live]-, extending the entire length of the unutilized water
power, and a distance of about one hundred feet further east.
They also own a tract of land on the southerly side of the river
above and adjoining the land of Roberts, at its easterly bound-
ary. At the point where the plaintiffs own both sides of the
river, they have erected a dam, and from the northerly end of
the dam they have constructed a canal along the north side of
the river to a power house, which they have erected on that
side of the stream at the lower or westerly end of the unutil-
ized water power. By means of the dam and canal the plain-
tiffs divert substantially all the water of the stream and do not
return it to the channel of the river until it reaches the power
house, thus depriving Roberts of the privilege of having the
water flow by his land.
In August. 1902, the plaintiffs filed a location with the secre-
tary of state for the purpose of condemning the unutilized water
privilege and land of Roberts adjoining the same, in accordance
with the requirements of chapter 15S of the Public Statutes, and
applied to the board of railroad commissioners to assess the dam-
ages occasioned thereby. The railroad commissioners being in
doubt as to their authority to assess damages for the taking of
land and water power, for the purpose of producing electric pow-
er for the operation of an electric railway and an electric light-
ing plant, declined to proceed and assess the damages prayed
for. This petition was then brought to require them to pro-
ceed and assess the damages occasioned by the alleged taking.
Trial in the superior court at the November term, 1904, before
Wallace. C. J., who dismissed the petition and ordered judg-
ment for the defendants. The plaintiffs excepted.
F. H. Brown, Mitchell & Foster, for the plaintiffs.
Herman Holt, Streeter & Hollis, for the defendants.
Bingham, J. The plaintiffs are authorized by their charter
"to acquire by contract all the property, assets, and franchises"
of the Claremont Street Railway Company and the Claremont
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Electric Light Company: to "construct, maintain, and operate
a railroad," using any power except steam, for the "transporta-
tion of passengers, freight, express, and mail," over and upon
such highways and lands within the limits of the town of
Claremont "as may be necessary for the public accommodation";
to carry on in the town the business of "generating, manufac-
turing, producing, and supplying electricity for purposes of
light, heat, and mechanical power"; to make use of the streets
of the town in distributing the same; to "construct and main-
tain suitable buildings, dams, boilers, water and other motors,
engines, electrical machinery and works as may be needed and
convenient for conducting the business of said corporation";
and to "lease, hold, purchase, and acquire such real and personal
estate as may be necessary and convenient in the prosecution
of its business." Laws of 1901, chapter 276.
The first contention of the plaintiffs is that it is to be implied
from the use of the word "acquire" in their charter that the
legislature intended to confer upon them the power to take by
eminent domain such property, real and personal, as might be
necessary to the prosecution of their business. But the answer
to this is that, as the exercise of this power is against common
right, and the plaintiffs' charter does not expressly confer the
power, or point out the steps to be pursued in its exercise, to
make provision for compensation, the presumption is that the
legislature did not intend to confer it. Private property cannot
be invaded by this power without statutory authority. And
statutes which are claimed to authorize its exercise are to be
strictly construed. I. Lewin Em. Dom., section 240.
The plaintiffs also contend that the right of eminent domain
is conferred upon them by section 4, chapter 27, Laws of 1895,
as amended by chapter 93, Laws of 1901; and that under the
provisions of this statute they are authorized to condemn the
land of the defendant, lloberts, and the water privilege thereto
appertaining, so that by means of their dam and canal they
may divert the water of the stream from its natural channel and
conduct it to their power house to be there used in developing
electrical power. Section 4, as amended, reads as follows: "All
parts of street railways, not located in a public highway, shall
be laid out, located, and the location changed, under the pro-
visions of chapter 158 of the Public Statutes; said railway cor-
poration may take and hold in the manner provided by statute
such land as may be necessary lor the purposes of installing and
maintaining power plants, car houses and depots, repair shops,
pole lines, wires, side tracks and gravel pits; and said railwaj'
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corporation and all persons whose property shall be taken for
the use of such railway corporation shall have respectively all
the rights and privileges, and be subject to all the duties, re-
strictions, and liabilities contained in said chapter." This sec-
tion is a part of the general street railway law, and such power
as is there conferred the plaintiffs, as a street railway corpora-
tion, are entitled to exercise. Laws of 1895, chapter 27, section
1. The portion of the section upon which they base their claim
to condemn the water privilege in question is, "Said railway cor-
poration may take and hold * * * * such land as may be
necessary for the purpose of installing and maintaining powrer
plants."
Does this provision authorize the plaintiffs to condemn the
land and mill privilege in question for the purpose of procuring
power with which to operate a power plant already erected on
their property? We think it does not. That the clear meaning
of the clause is that a railway corporation may take by emi-
nent domain the necessary land on which to locate or place in
position for use a power plant and to keep up or maintain the
same. This is giving to the words used their natural and usual
meaning and such as is recognized by leading lexicographers.
The construction contended for by the plaintiffs is clearly in
contravention of the intention of the legislature as expressed in






DEATH OF LESLIE P. MERROW. «
State of New Hampshire.
In Hoard of Railroad Commissioners.
Concord, December L3, 1904.
Investigation at Concordj December 7, 1904.
Mr. William Sanborn appeared for the railroad.
Witness: G. W. Chapman, engineer, Rochester, N. II.
On the morning- of July 29, 1904, the dead body of Leslie P.
Meiiow was found between the rails of the Boston & Maine
Railroad, in the town of Conway, near the Albany town line.
It appears that Mr. Merrow was a resident of Conway, and on
the evening previous he had been seen about the streets of the
village in a badly intoxicated condition. He was last observed
going in the direction of his home, which was about half a mile
south of the station and near the tracks of the railroad. In-
stead of taking the highway, by which he could reach his home
quite as conveniently, he chose the more hazardous route down
the track. From the position in which the body was found
it was apparent that he had become bewildered from the effects
of the liquor he had drunk, as he had passed some distance
beyond his house. There was some evidence that he had par-
tially undressed, and it is presumed that he laid down on the
track between the rails and went to sleep. The body was hor-
ribly mangled and it is evident that death was instantaneous.
The evening previous to the finding of the body of Mr. Merrow,
an extra passenger train was run from Conway to Sanborn-
ville, the engine with empty cars returning to North Conway
during the night. This train passed through Conway on its
return a few minutes before one o'clock, and, although the
engineer did not observe anything unusual, it is apparent that
it was the engine of this train which struck and killed Mr. Mer-
row.
The fatality was due to the intoxication of the victim, and he
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DEATH OF ARTHUR F. MERRILL.
State of New Hampshire.
In Board of Railroad Commissioners.
Coxcord, N. H., December 13, 1904.
Investigation at Concord, December 7, 1904.
Gen. John H. Brown appeared for the railroad, and Mr. Frank
P. Merrill of Concord, father of the deceased, was present at the
hearing.
Witnesses: F. L. Watson, brakeman, Concord, N. H.; Albert
L. Langley, Laconia, X. H.
Mr. Arthur F. Merrill on October 5, 1904, was employed by the
Boston & Maine Railroad as middle freight brakeman on the
train leaving Concord at 4.10 A. M. for Lakeport, drawn by
engine No. 226. On ai-riving at Lakeport this train drew on to
what is known as the long siding, in order to let an extra train
pass, and then backed on to the main line near Water street and
below the engine house. Mr. F. L. Watson, a fellow brakeman
on said train, testified that at this time Mr. Merrill was riding
on the pilot of the engine. When about sixty feet from the
long siding Mr. Waston, who was riding in the gangway of the
engine, heard some one cry out, and, immediately getting off,
found Mr. Merrill lying beside the track, having been run over
by the pony trucks of the engine. This accident occurred at
about 8.45 A. m.. and the injured man was carried at once to the
Cottage Hospital, where he died at about 2.HO o'clock in the
afternoon.
Mr. Albert L. Langley. the only witness to the accident, testi-
fied that Mr. Merrill fell from the engine when about two
car lengths above the Water street switch, and that the train
was quickly stopped; only the engine and about half a car
having passed the place where he fell.
The evidence showed that it is the custom among brakemen in
operating the switches in this yard to ride from switch to
switch on the engine when convenient, thus saving the little
additional time and trouble that would be occasioned in walking
the distance. While Mr. Merrill was thus riding on the pilot
of the engine he, in some unaccountable manner, slipped and
fell. The evidence in this case showed that there was no unus\ial
jar or lurch of the engine, and no fault is attached to any em-
ployee of the railroad, as this accident was occasioned by Mr.
Merrill's assuming the risk to himself in riding on the pilot of




DEATH OF HARRY F. GOULD.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, December 13, 1904.
Investigation at Concord, December 7, 1904.
Gen. John H. Brown appeared for the railroad.
Witnesses: John Murray, section foreman, Ashland, N. H.;
George Tupper, laborer, Plymouth, N. H.; Dr. E. L. Bell, Wood-
stock, N. II.
Harry F. Gould, a young man about twenty-seven years of
age, a resident of Warren, N. H., and employed there as a sec-
tion man, left Meredith on the train known as the "cannon
ball," reaching Plymouth about nine o'clock Saturday evening,
October 22, 1904. An acquaintance saw him alight from the
train and noticed that he was under the influence of liquor.
Engaging him in conversation, he ascertained that Gould was
not disposed to go to his home in Warren, but, on the contrary,
was determined to return to Meredith. Upon learning that he
could not at once return by train, he attempted to engage a
team at a local livery stable, but owing to his intoxicated condi-
tion a conveyance was refused him. Although there was no
evidence submitted on this point, it is fair to assume that, he
then started on foot, down the railroad track in the direction
of Meredith. Although diligent search was made, no one could
be found who afterwards saw him alive. On the following Mon-
day, Engineer Edward White of freight train No. 4 reported to
the section foreman at Ashland that a dead body lay beside the
track, between Bridgewater and Plymouth. Upon investigation
it was found to be that of Harry F. Gould. The body was found
down an embankment near the fence and distant about twenty-
five feet from the rail. The appearance of footprints just out-
side the end of the ties at a point nearly opposite where the
bod}' was found indicated that the man was walking along the
track and had stepped aside to avoid a train, but was not a
sufficient distance away to escape being struck by some portion
of a passing train. Medical testimony was presented to the ef-
fect that the injuries sustained were of such a character as to
produce instant death. The fact was also established that the
man must have been dead at least twenty-tour hours, and
probably longer. There are no crossings within a mile of the
spot where the body was found. Mr. Gould was clearly a tres-
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passer, and the board are of the opinion that the fatality
occurred in the manner suggested. Several trains had passed
each way during the night, and while none of their crews saw
him and there is no evidence as to which struck him, he was
doubtless hit by one of them and instantly killed. The victim
alone was responsible for the accident.
GEORGE E. BALES,
Fur the Board.
DEATH OF MRS. JAMES CALDOX.
State of New Hampshire.
In Board oe Railroad Commissioners.
Concord, X. H., December IT, 1904.
Investigation at Concord, December 7, 1904.
Gen. John H. Brown appeared for the railroad.
Witnesses: H. G. Corliss, engineer, Woodstock, N. H.; E. J.
Rogers, fireman. Concord, X. H.; Henry L. Dearborn, conductor,
Woodstock, X. H.; J. L. Wallace, car inspector, Plymouth, X. H.;
John W. W7allace, section hand, West Thornton, X. H.
Mrs. James Caldon, a resident of Thornton, X. H., on the
morning of June 20, 1904, boarded, at Thornton, a passenger
train, which left Xorth Woodstock at 6.45 and Thornton at 7.15 A.
m. This was a mixed train made up of fifteen freight cars, a pas-
senger car, and a combination. The passenger and combination
were hitched to the rear of the train; the combination, which
consisted of baggage and smoker, being the rear car. As the
train was proceeding south, two miles south of the Thornton
station and just before approaching covered bridge Xo. 171, over
the Pemigewasset river, by reason of a broken flange, a freight
car, the fifth ahead of the passenger, was thrown from the rails
and came in contact with the side of the bridge, causing the
train to break apart and a sudden stop on the part of the rear
cars. The car immediately in front of the passenger was loaded
with spruce lumber, and as the passenger car had not left the
rails, the momentum of the rear cars at the instant the freight
cars came in contact with the bridge was so great that the
lumber on the freight was telescoped back into the passenger
car, striking Mrs. Caldon (who was sitting in a seat near the
forward end of the car) in such a manner that she was killed
almost instantly, only breathing a few times after being taken
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out from under the lumber. There were six other passengers
in the ear that were more or less injured.
Of the fifteen freight ears twelve were supplied with air
brakes, and when the train broke apart the forward end ran
some three hundred feet before coming to a full stop, and the
five following ears were wrecked in the bridge. The passenger
cars were properly placed on the rear of the train.
The accident was caused by the breaking of the flange on
one of the freight car wheels, which from an examination ap-
peared to be perfectly cast and revealed no flaw or defect.
What caused the flange of the wheel under the freight car to
break we are unable to state, as the train was moving at a mod-
erate and reasonable speed, and there was no evidence of any
defect in the rails or road bed at this place.
From the evidence submitted we find that the cause of the
accident was not any want of ordinary care on the part of the
railroad or its employees.
A. G. WHITTEMORE,
For the Board.
DEATH OF C. II. BEEDE.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, December 19, 1904.
Investigation at Manchester, December 13, 1904.
Witnesses: Charles O. Hill, engineer, Portsmouth, N. H.;
George Hobbs. conductor, Portsmouth, N. H.; James Wright,
Portsmouth, N. H.
When passenger train No. 75, running from Boston to Port-
land, arrived in Portsmouth on the evening of November 10,
1904, the engineer discovered a dress suit case on the forward
end of the engine. A train was sent back over the track, and
when near Hayes' crossing they found the body of a man, which
had been found by James Wright, an employee on the Hayes
farm, who was on his way to the pumping station, and as he
crossed the track saw the body lying across the rail. He moved
it to the side of the track and telephoned for the coroner. Upon
investigation it was found to be the body of C. H. Beede, who
had been in Boston looking for work, and, as he had a sister
living in Portsmouth, it was presumed that he was making his
way on the railroad track to that city. None of the train cr^w
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on No. 75 saw anything of the man, but the crew of No. 247 saw
a man walking on the track with a dress suit case a short time
before No. 75 passed.
H. M. PUTNEY,
For the Board.
DEATH OF E. L. FLANDERS.
State of New Hampshire.
In Board of Kailroad Commissioners.
Concord, N. H., December 19, 1904.
Investigation at Manchester, December 13, 1904.
B. A. Pease, Esq., appeared for the heirs of Mr. Flanders.
Witnesses: William W. McDonald, brakeman, Nashua, N. H.;
Clarence Sargent, brakeman, Nashua, N. H.; Edward Carle,
brakeman, Nashua, N. H.; H. D. Melendy, Hudson, N. H.; Henry
A. Perkins, Hudson, N. H.
E. L. Flanders, a yard conductor, on the twenty-fifth day of
November, 1904, went to Mr. H. D. Melendy's box mill siding in
Hudson, with an engine and two cars, following train No. 17.
He was to leave the cars and draw out from the siding some
cars loaded with lumber, and, as he had to wait for train No.
312 before he could return, Mr. Melendy said that he had one
car nearly loaded, and it would take him only about fifteen min-
utes to complete it, and that while Mr. Flanders was waiting he
could complete the loading of the same. This car was standing
in front of a shed adjoining the mill siding, and the gang plank
connecting the car with the platform was down and the engine
and some other cars were set in on the siding by direction of
Mr. Flanders. Mr. Flanders informed Mr. Melendy that as they
had fifteen minutes to wait there would be no objection to his
completing the loading of the car, and for that reason the
gang plank was not removed. When the engine and cars were
run in on the siding the partially loaded car was moved from
its position in front of the loading platform. As soon as Mr.
Melendy and Mr. Perkins, an assistant who was loading the car,
saw the car moving they immediately left the shed, but Mr.
Flanders jumped between the car and the platform and at-
tempted to remove the gang plank from the moving car, but
before he could detach it from the same it had moved forward
with the car and struck the side of the shed, causing it to swing
around in such a way as to pin Mr. Flanders between the car
ACCIDENTS. 317
and the gang plank. The car, after moving a few Eeet, stopped,
and the running board, as soon as possible, was lifted releas-
ing Mr. Flanders from his perilous position, lie was taken to
the offiee and soon died from the results of his injuries.
This train was under Mr. Flanders direction, and the gang
plank was allowed to remain on the car, he assenting to the
same, and when the ear was seen to move, Mr. Flanders, instead
of leaving the shed as the other men about him did, attempted
to release the gang plank from the car, and in this attempt
he was caught between the plank and the moving car in such
a manner as to receive the fatal injuries. It proved to be a
perilous undertaking which he. attempted, for had he allowed the
plank to remain no damage could have resulted other than a
slight injury to the shed. When the engineer was given the
signal to back on to the siding he was not informed, nor could
he observe from his position on the engine at the head of the
train, the condition of the car in the loading shed, as it was
impossible for him to see that the gang plank was down, and,
as the cars were to be removed from the siding, it was reason-
able for him to suppose, not being informed to the contrary,
that the cars were loaded and ready for shipment. No blame
attaches to him or any other employee connected with the train.
A. G. WHITTEMORE,
For the Board.
DEATH OF FRANK S. KIDDER.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, December 19, 1904.
Investigation at Manchester, December 13, 1904.
Witnesses: Robert J. Roland, conductor, Concord, N. II.;
John W. Carter, brakeman, Concord, N. H.; Albert J. Blake,
engineer, Concord, N. H.
Frank S. Kidder of Concord was fatally injured in the railroad
yard in that city at 10.45 A. M., December 4, 1904. He was about
forty-five years old, and at the time of the accident was in the
employ of the railroad as a yard brakeman. Mr. Kidder, who
was an experienced man, was at work with fellow employees
shifting passenger cars. He was entirely familiar with this
work, having been employed in this yard for nearly five years,
and in this particular kind of work for several months. As
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usual orders were given to shift the cars one by one. A shift-
ing engine with one passenger ear attached to the head end
of the engine was run on to a track upon which other passen-
ger cars were standing for the purpose of drawing them out as
ordered. Kidder, knowing just how the shifts were to be made,
apparently, stepped between the cars, which were standing on
the track, to draw the pin, taking advantage of the slack when
the hitch was made. None of the crew saw the accident, but
almost immediately thereafter the unfortunate man was seen
by several lying upon the ground just outside the rail and
beside the steps of the car. As the cars were standing on a
slight curve, Kidder being on the short side, the space between
the steps was thereby diminished. Apparently he miscalcu-
lated the distance between the steps, or possibly was not suffi-
ciently alert in the discharge of his duty. An examination of
the victim revealed the fact that his head was badly crushed.
Though unconscious, there were slight signs of life, and he was
removed to the hospital, but died shortly after reaching there.
The trainmen testified that there was no unusual movement of
the engine, that the contact of the cars was only of such force
as was necessary to make the hitch. As it was clearly a part
of Kidder's duty to draw this pin, and, in view of his experi-
ence as a railroad man, and the fact that there was no evidence
that the engine was improperly operated, thereby bringing the
cars together with undue or unusual violence, no blame for




DEATH OF JAMES W. CORNELL.
State of New Hampshire.
In Board ov Railroad Commissioners.
Concord, N. H., December 20, 1904.
Investigation at Manchester, N. H., December 13, 1904.
Witnesses: Charles A. Wentworth, freight handler; Carl Ever-
ingham; Earl Coburn, all of Dover, N. H.
On October 22, 1904, James W. Cornell, a boy about twelve
years of age, accompaned by several playmates, went to the
Dover freight yard. One of his companions had an air rifle
with him, which the boys intended to use to shoot sparrows
ACCIDENTS. 319
that gather about the depot to pick up scattered grain, and
after trying the air rifle a few times with no success, this boy
began gathering up lead seals, saying he wanted them to melt
into bullets. By the side of the freight house depot platform*
there is a freight side track, and standing on the same were
several freight cars. As young Cornell was crawling over the
rails under the cars on to the platform side hunting for lead
seals, the shifter at work in the yard run on to this siding a
car, which came in contact with the cars standing there, caus-
ing them to move some three or four feet, and as Cornell was
in the act of crawling over the inner rail as the cars started
back one wheel of a freight car run over one leg, pinning the
boy to the track. As soon as he was discovered in this perilous
position his companions shouted to the men in charge of the
shifter, and as soon as the same could run back and couple on
to the car his leg was released. The lad was taken out and a
physician sent for, and later he was carried to the Hayes hos-
pital. The accident occurred at 10.30 A. M., Saturday, and he
died at about noon the next day. A short time before the acci-
dent the boys were seen around the freight depot and ordered
away by Mr. Wentworth, the delivery clerk at the freight house,
but instead of leaving they passed around to the other side of
the cars and the other end of the depot out of Mr. "Wentworth's
sight. Had they obeyed his instructions this accident would
not have happened.
Young Cornell was a bright, promising lad, and his untimely
death is a sad loss to his parents and playmates. A freight yard
has a fascination for boys, and every precaution should be taken
to keep them away from the same, as the shifting and moving
of cars in and about freight yards makes it a very dangerous
place for children.
The engineer and fireman on the shifter that set the car in
on to the freight side track that caused the injury to young
Cornell had no knowledge of his presence under the car and
were performing their work in the usual and customary man-
ner, and we find that no blame could be attached to them, and
this accident is the result of the boy's attempting to cross the
track under what seemed to be a stationary car without real-
izing the danger he was subjecting himself to by reason of the
liability of the car moving in the manner described.
A. G. WHITTEMOliE,
For the Hoard.
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DEATH OF FEED AUBIN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, February 21, 1905.
Investigation at Concord, February 14, 1905.
Air. Edward K. Woodworth appeared for the railroad.
Witnesses: Henry H. Sinclair, engineer, Somersworth, N. H.;
Charles B. Fritz, fireman, Somersworth, N. H.; Haven Doe, agent,
Somersworth, X. H.; Napoleon Conture, Somersworth, N. H.;
Fred Eiggs, Somersworth, N. H; Daniel Cronin, Somersworth,
N. H.
At half past six o'clock p. M., November 29, 1904, Hiram Doe,
the station agent of the Boston & Maine railroad at Somers-
worth, having been notified by Daniel Cronin, the tender of
the Wallace street crossing, about half a mile below the station
in that town, that a man had been run over and killed near
that point, went there and found the dead body of Fred Aubin,
who lived in Berwick, just across the river, in Maine, and had
spent the day in Somersworth drinking to excess, which was
his habit. About six o'clock that evening he called at the house
of a friend, sick from the effects of a prolonged debauchery
and badly intoxicated, and after staying a few minutes went
out to go home through an alley way leading to Main street.
This was the last seen of him alive. Wallace street is between
his friend's home and the station. But he did not need to go
there to reach the street leading across the river to his home,
and why he was upon the tracks, four hundred feet above that
crossing, where he was run over by train 816 and killed is
not known. He may have been wandering about not knowing
where he was or with an idea that he would go to the station
instead of home, but this is only conjecture. The engineer and
fireman, who were on their seats looking out, think he must
have fallen down and been lying between the rails, because
they saw nothing of him, as they are confident they would have
done if he had been walking or standing on the track. They
first heard of the accident when they reached Portsmouth.
Mr. Aubin's death is undoubtedly chargeable to his intoxi-
cation, which deadened his senses, and made it impossible to
take care of himself. Had he been sober he would not have





DEATH OF HERMAN C. DYER.
State of New Hampshire.
In Board of Railroad Commissioners.
CONCORD, February 17, 1905.
Investigation at Concord, February 14, 1905.
Mr. Edward K. Woodworth appeared for the railroad.
Witnesses: Edward Josselyn, Rochester, N. H.; Dr. John H.
Neal, Rochester, N. H.; Mrs. Ansel Guptill, Berwick, Me.; Miss
Mattie Ellis, Somersworth, N. H.
Mrs. Ansel Guptill of Berwick, Me., and Miss Mattie Ellis of
Somersworth, who had spent the day with friends in Milton,
were returning to their homes on the regular passenger train,
which reached Rochester at 6.OS F. M., December 3, 1904. When
they left Rochester and had just passed Portland street, they
saw a man pass through the car in which thej^ were seated
facing each other, go out through the door, which he left open,
and down upon the steps, out of their view. His clothing was
muddy, his coat collar was turned up and his general appearance
was that of a man who was partially intoxicated.
As he went (nit, Miss Ellis remarked to her companion that
the train was going too fast for him to get off safely, but as
they heard nothing more of him they proceeded to their homes
not knowing what befell him. A few moments later, a young
man, Harry Hoyt, informed the baggage master at Rochester
that a dead body was upon the tracks below the Portland street
crossing. It proved to be the remains of Herman C. Dyer, the
man whom the ladies had seen pass through the car and down
the steps. His home wTas in Milton, and, as was afterwards
ascertained, he went to Rochester that morning and spent the
day there with some dissolute companions, drinking to excess,
which is all that is positively known of the happenings that
led up to his death. But in all probability he went to the sta-
tion to take a train home, which was due about that time, and,
mistaking for it the one going in the opposite direction, boarded
that, and when he found he was wrong tried to step from it,
fell under the wheels, and was instantly killed. None of the
train men knew anything of the accident until they reached the
next station, and a searching investigation by the count}' author-
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DEATH OP EDWARD C. HARRIS.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, February 17, 1905.
Investigation at Concord, February 14, 1905.
Mr. Edward K. Woodworth appeared for the railroad and Mr.
A. F. Wentw.orth for the administrator, Mr. Charles K. Harris.
'Witnesses: Heber W. Hull, conductor, Plymouth, N. H.
;
George D. Peebles, engineer. Plymouth, N. H.; Frank H. Foster,
fireman, Plymouth, N. H.; Herbert F. O'Donnell, Plymouth, N.
H.; Sidney W. Comstock, Plymouth, N. H.
Edward C. Harris, a barber employed at the Pemigewassett
House, in Plymouth, was engaged by Mr. Sherman, a traveling
salesman, to drive him to Campton December 29, 1904, which
he did. At Campton Mr. Sherman decided to return another
way, and Mr. Harris drove back alone. He reached the Cass
house crossing between Livermore Falls and Plymouth at the
same time train No. 106 from Lincoln did, at 4.03 o'clock p. St.,
was struck by its locomotive, thrown from the sleigh and killed.
It was a cold, disagreeable day, and Mr. Harris, who wore an
ulster, was driving with the coat collar turned up to protect
his face. The horse he was driving was a hired one and a good
traveler. Views between the railroad and the highway are
obstructed somewhat by the Cass house and some embankments,
but there are openings through which one may see a train
from the highway back to the whistling post. The train was
on time, running twenty or twenty-five miles an hour, the
whistle had been blown eighty rods back, and the bell was ring-
ing. There is a down grade from Livermore Falls nearly to
the crossing, and the highway descends sharply for nearly
one hundred rods before reaching the track, so that the cross-
ing is practically at the foot of two hills. George D. Peebles,
the engineer, testifies that having blown the whistle he sat on
his seat looking out, and when he was within about forty feet
of the crossing he first saw the team about thirty feet from
it in the highway, going very rapidly, and at once shut off the
steam and applied the brakes, but was of course unable to stop
or to much reduce his speed in going forty feet. The train
ran about four hundred feet before it stopped. He says fur-
ther that Mr. Harris was looking straight ahead and did not
slacken the speed of his horse before he was struck.
Herbert F. O'Donnell, an intelligent boy, fifteen years of age,
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•whose home is in Plymouth, testifies that before the accident
he was driving to the village with another boy named Hinds,
and when they were at Howe's Corner, at the top of the hill,
about half a mile from the railroad, Mr. Harris passed them,
and they followed him at a sharp gait about three rods behind
until they were opposite the Cass house and he had reached the
track. They heard the whistle and saw the train when it was
on the intervale, and seeing later that he was rushing into
danger, shouted to him, but he paid no attention and went on,
while they stopped and saw him struck. The story of this boy
agrees as to the important facts with that of the engineer and
fireman and is undoubtedly true. It is, therefore, to be con-
cluded that Mr. Harris, having a speedy horse and being desir-
ous of reaching Plymouth as soon as possible, drove down the
hill and upon the track without exercising any care; that he
was so bundled up in his clothing that he did not hear or see
the train and that the warnings of the trainmen, which were
all that were required by the rules, were unnoticed by him.
While the crossing is in some respects a blind one, he cer-
tainly would not have been killed if he had been as vigilant and
prudent as the boys who were driving behind him.
Until grade crossings are abolished or people have to pay
some attention to trains when using the highways, such acci-
dents must be classed as inevitable.
H. M. PUTNEY,
For the Board.
DEATH OF MRS. ROXANNA FRENCH.
State of New Hampshire.
In Board of Railroad Commissioners.
CONCORD, February 27, 1905.
Investigation at Manchester, February 21, 1905.
Mr. Edward K. Woodworth appeared for the railroad, and
Mr. K. (). ( hellis of Newport for the administrator.
Witnesses: Fred N. Carr, engineer, Springfield, Mass.; James
E. Reed, fireman, Springfield, Mass.; Frederick A. Stebbins,
brakeman, Springfield, Mass.; George II. Mcsser, South Charles-
town, N. II.; Milan D. Corliss, South Charlestown, N. II.; Wil-
liam Dorsey, North Charlestown, N. II.
At Bowens crossing, which is three or four miles north of
Bellows Falls, upon the Boston & Maine railroad at South
Charlestown, the track runs nearly north and south upon the
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highway at right angles. In the angle between the two on
the south side of the highway and east of the railroad there is
a small building twenty-five or thirty feet from the main track.
As freight train No. 263 from Springfield to White River Junc-
tion was nearing this crossing, and about three hundred feet
away, on the afternoon of February 21. 1905, Fred N. Carr, the
engineer, saw a woman walking in the highway towards the
track, having just come into view from behind the building.
He at once gave the usual warning whistle, supposing she would
stop, and an instant later, seeing that she kept straight ahead,
gave the danger signals and threw the brakes into the emerg-
ency. She gave no heed to the warning, but walked ahead
unconscious of any danger. A section man, who was at work
close by, saw what peril she was in and rushed to stop her,
but before he could do so she was so near the rail that the
cylinder of the locomotive struck her, turning her around,
throwing her down, and so injuring her that she died in a few
minutes. The train, which was running thirty or thirty-five
miles an hour, was stopped as soon as possible above the cross-
ing, and some of the crew returned to the place of the accident,
but finding that neighbors and friends were caring for the vic-
tim, proceeded on their way. The woman who was killed was
Mrs. Roxanna French. She was seventy-three years of age and
so deaf that she could only converse with the aid of an ear
trumpet. She was going from her home to the house of
George H. Messer. which is on the opposite side of the track
from hers and forty rods distant, for the mail, as she had been
accustomed to do several times a week for ten years, when
she was killed.
The train was a little late, but was running as usual, and all
the crew were in their places attending to their duties. The
whistle had been blown for the crossing and th^e bell was
ringing. The engine men did everything possible to prevent
the accident, and so did the section man. Whether Mrs. French
would have seen the train if the building referred to, which is
the only thing that obstructed her view at any point, had not
been there may be questioned, but it is certain that if she had





DEATH OF LESLIE M. M< DONALD.
State of New Hampshire.
In Board ok Railroad Commissioners.
Concord, February 28, 190."..
Investigation at Manchester, February 21, 1905.
Mr. Edward K. Woodwortb appeared for the railroad.
Witnesses: Adam R. Snell, engineer, Manchester, N. 11.; J. K.
Martin, conductor. Concord. N. II. ; (!. Wi Muzzey, Ooffstown,
N. H.; Robert Bunton, Goffstown, N. H.
Leslie M. McDonald, a brakeman in the employ of the Boston
& Maine Railroad, was fatally injured while in the discharge of
his duties upon a freight train at Goffstown. January 19, 1905.
The train, which consisted of the engine and twelve or fif-
teen cars, left Manchester about nine o'clock in the morning,
stopped at Grasmere, and ran to the Goffstown station and
stopped to set off some cars upon the side track. While the
crew was making this set off, Mr. McDonald was upon the top of
a box car for the purpose of handling the brakes, and having
let them off at the proper time, attempted to go down upon
the ladder of the car and step upon the next one, which was a
coal car. In trying to pass to the coal car he slipped, fell
between the two, was run over and instantly killed.
He was about thirty years of age, had had seven or eight years'
experience in railroading, and was an intelligent, sober, careful
man. The train was not running more than four miles an hour
when he fell: there was no ice or snow upon either car, and
the ladder and platform appear to have been in good condi-
tion. Several men saw him as he passed down the ladder and
when he fell, but none can give a reason why he slipped.
H. M. PUTNEY,
For the Board.
DEATH OF FREDERICK SWAHN.
State of New Hampshire.




Investigation at Manchester, .\. II.. February :.'i. L905.
Hon. Oliver E. Branch and Edward K. Woodworth, Ksq., ap-
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peared for the railroad, and Sherman E. Burroughs, Esq., for
the estate of Mr. Swahn.
Witnesses: A. C. Gilbert, engineer, Concord, N. H.; George T.
Linahan, fireman, Concord, N. H.; John G. Rilander, Manches-
ter, N. H.; Mrs. Christine Johnson, Manchester, N. H.; William
Murphy, Manchester, N. H.; Joseph Noel, Manchester, N. H.;
Hiram P. Wilson, conductor, Concord, N. H.
Frederick Swahn, a factor}' employee, about seventy years
of age, while crossing the Boston & Maine Railroad at what is
known as the Stark Mills crossing, in Manchester, on his way
to his work shortly after 6.35 o'clock, on the morning of Jan-
uary (>, 1905, was struck and instantly killed by the locomotive
of a southbound passenger train. This train, known as the
Canadian Pacific Express, was scheduled to leave Concord at
5.15 o'clock A. M., but on the morning on which the accident
occurred was about one hour late. Mr. Swahn, who resided
on Canal street, near the Stark Mills crossing, was observed
by several persons from the time he left his house until he was
struck by the locomotive. The mill gates are closed at 6.40
o'clock, and Mr. Swahn was apparently in great haste to reach
the mill before that time. Mr. John G. Rilander, assistant
foreman in the cloth room of the Stark Mills, who was sitting
by a window which afforded an unobstructed view of the cross-
ing and approach from Canal street, observed Mr. Swahn as he
left his house, and noticed that he was hurrying. W7hen Mr.
Swahn was about at the center of Canal street, Mr. Rilander's
attention was otherwise taken up and no further thought was
given the matter until a few moments later, when the unfortu-
nate accident became known. Mr. Rilander testified most
emphatically that he heard the whistle and knew that a train
was approaching before he saw Swahn leave his house. His
attention was especially attracted, as the whistle sounded un-
usually loud that morning. Other testimony was submitted
by fellow employees to the effect that Mr. Swahn continued
across Canal street, and as he went on the railroad tracks he
seemed to quicken his pace, and was running rapidly when
hit by the train. All of the witnesses testified that they dis-
tinctly heard the whistle, and all, save the victim, knew that a
train was approaching. It did not appear, however, that Swahn
was aware of the fact that a train was coming, as he did not
turn his head in the direction of the train, and to all appear-
ances was simply intent upon reaching the mill before the
gates were closed.
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While it was not known that his hearing was impaired, it is
significant that he paid no attention to shouts of warning,
which were distinctly heard by others.
The morning was cloudy, sonic snow was falling, and as usual
upon such a morning the smoke and steam was beaten down
about the engine. No one upon the train was aware of any
accident until it reached Lowell. The engineer, who was an
experienced man. familiar with this run, aware of the tact that
it was about time for the mill gates to be closed, testified that
he shut off steam at Amoskeag and applied the brake, thereby
greatly reducing the speed of the train, lie further testified
that the whistle was sounded for Dean and Bridge streets, also
for the Stark Mills crossing, where the fatality occurred, and
again for Central street. As whistling is required only for
Bridge and Central streets, employees in the mills and others
who might have occasion to use the crossing were given an
unusual warning upon this particular morning.
The trainmen testify, and there is nothing to contradict them,
that the bell was ringing continuously from Amoskeag to the
Manchester station. The victim had been accustomed for many
years to pass over the tracks at this crossing and was fully
acquainted with all the surroundings. That he believed he had
sufficient time to cross the track before the train reached the
crossing, and was hurrying for this purpose is hardly probable
from the fact that at no time did he look towards the train or
appear to have any knowledge of its approach. It appears
rather that he was probably unaware of the fact that the
Canadian Express was late that morning, and knowing that
no train was due at that time, had in mind that he had but
a few moments in which to reach his work before the closing
of the gates, and that this thought controlled his actions.
The train was without doubt running very rapidly, but even
had the speed been moderate, considering the manner in which
this man came upon the track, it would not have been possible
to have averted the accident. We cannot see that any train-
men can be held in any way responsible for this accident.
Crossings of this character are dangerous, and prudence must
be exercised by all who have occasion to pass over them. The
victim of this accident, perhaps ordinarily cautious and prudent,
for the moment was indifferent to every reasonable regard for
his safety and rushed on to his death.
GEORGE E. BALES,
For the Board.
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DEATH OF JOHN T. ROBINSON.
State of New Hampshire.
In Boai;d of Railroad Commissioners.
Concord, N. H., March 1, 1905.
Investigation at Manchester, N. H., February 21, 1905.
Hon. Oliver E. Branch and Edward K. Woodworth, Esq., ap-
peared for the railroad and Sherman E. Burroughs, Esq., for
the estate of Mr. Robinson.
"Witnesses: Hiram P. Wilson, conductor, Concord, N. H.;
Frank Butterfield, engineer. Concord, N. H.; Roland C. Carter,
fireman, Concord, N. H.; Frank C. Peltier, conductor of freight
train.
Mr. John T. Robinson, about forty years of age, while walk-
ing on the track of the Boston & Maine Railroad, at a point
about three hundred and fifty feet south of the Brewery cross-
ing, so called, in Manchester, was struck and fatally injured
by the locomotive attached to passenger train No. 30, going
south from Manchester at about 6.53 A. M., Januarj- 11, 1905.
The passenger train, which is known as the Canadian Pacific
Express, was an hour and eight minutes late that morning.
When first observed by the engineer and fireman of this train,
Mr. Robinson was walking leisurely in a southerly direction
on a side track, suddenly he turned and stepped upon the
main track directly in front of the approaching train. The engi-
neer at once gave the danger signal and threw the brake into
the emergency. Robinson didn't appear to realize his perilous
situation, and, although the whistle was constantly sounded,
he did not look toward the train until it was within about fifty
feet of him. Instead of attempting to return to the side track,
he apparently became bewildered and rushed toward the north-
bound track, upon which a freight train was passing. He was
struck by the engine of the express and was hurled against
the freight train, and thereby received the injuries which re-
sulted in his death.
The movements of Mr. Robinson were also observed by Mr.
Frank C. Peltier, conductor of the freight train, which was
running north into Manchester. From his position on top of a
car, near the rear of his train, he saw him walking on the side
track, and his testimony corroborates that of the engineer and
fireman of the express, as to his stepping in front of the train
and his failure to notice its approach.
Mr. Robinson was employed in the Gerrish Wool & Leather
Company, the manufactory being located east of the tracks and
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south of the point where he was struck. He was evidently on
his way to work and chose the railroad tracks in preference to
a safer course, as it may have shortened the distance he had to
travel. While it is entirely a matter of conjecture, it seems
probable that his attention was upon the freight train, and,
hearing' the whistle, might have thought it was that of the
freight locomotive which had passed. When, however, he
turned about and fully realized his danger, he was completely
bewildered and sacrificed every possible chance for safety by
rushing in the direction of the passing freight train.
It does not appear that he had any right upon the track; hut
even if he had sufficient reason, his want of that ordinary pru-
dence, which men are expected to exercise, was the sole cause
of his death. The trainmen did all in their power, and all that
is customary in such cases, to prevent the accident.
GEORGE E. BALES,
For the Board.
DEATH OF FREDERICK S. WORTHEN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, March 27, 1905.
Investigation at Manchester, March 24, 1905.
Mr. Edward K. "Woodworth appeared for the railroad, and
Mr. Allan M. Wilson for the estate of Mr. Worthen.
Witnesses: James L. Gordon, engineer. Concord, N. H.; Louis
Sanderson, fireman, Concord. N. H.; Hiram P. Wilson, conductor,
Concord, N. H.; Frank P. Ring, brakeman, Concord, N. IT.
Frederick S. Worthen, a man eighty years of age, wdio was
employed as a cooper in the Swift rendering establishment at
South Manchester, was killed while returning from his work to
his home, upon the Brewery crossing, so called, at 4.51 o'clock
p. M., March 11, 1905, by passenger train No. 95, from Boston.
As the train approached the Brewery crossing, James L. Gordon,
the engineer, and Louis Sanderson, the fireman, saw Mr. Worthen
upon the crossing- between the main line and the siding, walk-
ing towards the main line on which the train was running,
about ten feet from it. The engineer at once gave the danger
signal and threw the brake into the emergency, stopping about
one hundred feel above the crossing, hut not until the old man
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had been struck and instantly killed. The engineer and fireman
both testify positively that the whistle was blown for the cross-
ing at the post eighty rods below, and that the bell was ring-
ing; that the train was running as usual and all the machinery
was in perfect order, and there is no reason to doubt their tes-
timony. They agree that Mr. Worthen paid no attention to the
whistles but walked straight ahead, apparently unconscious that
he was near a track, or in any danger, which can not be satis-
factorily explained, for he had worked there and used the cross-
ing and been familiar with the trains nearly twenty years, and
»vas in the possession of all his senses and vigorous and alert
for one of his age. There is no evidence that any railway em-
ployee did, or failed to do, anything censurable in the case.
H. M. PUTNEY,
For the Board.
DEATH OF LOOS MOPAX.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, March 28, 1905.
Investigation at Manchester, March 24, 1905.
Mr. Edward K. Woodworth appeared for the railroad.
Witnesses: Peter Moffitt, section man, Woodsville, N. H.; Gus
Dow, engineer. Woodsville, X. H.; Charles E. Winslow, fireman,
Woodsville, X. H.
Louis Moran, a man eighty-six years of age, who had spent
the night at the house of his son, just above the junction of the
two tracks that form the Boston & Maine Y at Woodsville,
started with an axe upon his shoulder to go to his work as a
woodchopper, about nine o'clock a. m., January is, 190.), and,
going down to the railroad, passed on to the south or left hand
track of the Y. At that point he heard a train coming from
the north, and. thinking that it was going upon that track, he
hurried from it and jumped across to the north or right hand
track, which was only three or four steps away. The train
took the north track, passing the switch just in season for Mr.
Moran, who was evidently greatly excited, to run into the loco-
motive and be hurled by it to the ground with such force that
he was instantly killed.
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'These facts are established by the testimony of Peter Mof-
fit, a section man who was at work near by and saw Moran
from the time he passed upon the track until he jumped into
the side of the engine or pilot. The trainmen did not see him,
and if they had it would have made no difference, for there
was not the slightest reason to suppose he would leave the
south track, where he was safe, and attempt to go to the north
track, on which they were to run after passing the Y switch.
If any one was at fault it was the man who was killed, where




DEATH OF HARLEY WRIGHT.
State or New Hampshire.
Ix Board of Railroad Commissioners.
Concord. March 2S, 1905.
Investigation at Manchester. March 24, 1905.
Mr. Edward K. Woodworth appeared for the railroad and Mr.
E. H. Wason and Mr. J. J. Doyle for the estate.
Witnesses: Henry Armstrong, engineer, Nashua, N. H.; Harry
Harmon, fireman, Nashua, N. H.; John Betters, conductor,
Nashua. N. H.; Leon S. Smith, brakeman, Nashua. N. IT.; John
A. Small, brakeman. Nashua, N. H.
On March 3, 1905, an extra freight train, No. 661, reached the
Nashua west yard about 8.30 o'clock in the evening. Here the
cars were cut off and left, and the engineer, with his fireman,
conductor and the three brakemen, started with the engine and
buggy or caboose to go up to Nashua Junction to leave the
engine and btiggvr for the night, that being according to orders
and custom. They proceeded very slowly, passing over a num-
ber of streets, until they had jusl passed the Main street cross-
ing, about half a mile from the west yard, when the engineer
heard some one shouting to him to stop, which he did. The
man who shouted was John A. Small, one of the brakemen, who
had been riding upon the rear platform of the buggy with
John Betters, the conductor, and as they were between Elm and
Garden streets felt a slight jar. which signified to them that
they had run over something. Betters remarked that they had
better stop the engine, which was running very slow, because
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the engineer had slowed up to avoid injuring a lady and child,
who were upon Hollis street, and Small jumped off and ran
ahead, shouting and giving the stop motion to the engineer,
who responded by bringing his engine to a standstill a few
feet beyond Main street. Small then ran back to learn what
the trouble was, and found upon the track, between Garden and
Elm streets, about 200 feet from Main street, Harley Wright,
a man twenty-three years of age, who had been struck by the
engine and so injured that he died the next morning at the
hospital, to which he was taken. Between Elm and Garden
streets beside the tracks and standing parallel to them there is
an elevator and an old shoe shop, which are within about four
feet of the railroad. The space between them and the railroad
was at that time filled with ice and snow two or three feet
thick, which had been thrown from the track, and it was, if
not impossible, impracticable for any one to walk or
stand beside these buildings when a train was passing without
being struck by it. Mr. Wright was found opposite the shoe
shop, about a hundred feet from the Elm street crossing. He
lived on Kinsley street, and had an interest in a stable kept by
his brother at the Laton House, and in going from there to his
home he naturally passed down Main or Garden streets. The
evidence does not disclose to vis why he was upon the railroad
that night, but the most reasonable presumption is that he
was on his way home, and upon reaching the crossing attempted
to walk beside or on the track to the next one. From the posi-
tion in which he was found it is perhaps a fair inference that
he became aware of the approach of the engine and tried to
step out of its way upon the snow bank, between the shoe shop
and the rail, slipped and fell back under the wheels, but as he
was not seen to do this by any one it is uncertain. The loco-
motive's headlight was burning, the whistle had been blown for
a crossing below, the bell was ringing, the engine was moving
very slowly and was under perfect control. It was a clear, cold
night and the ground was covered with snow. The flagmen,
who are on duty during the clay at both the Garden and Elm
street crossings, had gone home at eight o'clock as usual. Pos-
sibly if they had remained later they might have saved Mr.
Wright, but probably not, for he was killed at least sixty feet
from any crossing, and there is no evidence before us to warrant
criticism of any of the railroad employees, the rules under which




DEATH OF JOSPEH KEEOUGH.
State of New Hampshire.
In Boaiid of Railroad Commissioners.
Concord, April 24, 1905.
Investigation at Manchester, April 21, L905.
Mr. Edward K. Woodworth appeared for the railroad.
Witnesses: William C. Small, conductor, Concord, N. II.; E. L.
Lockwood, brakeman, Concord, N. H.
Joseph Keeough, a young man whose home was in Mont-
pelier, Vt., but who was of a roving disposition and had worked
in several places, left the situation in which he was employed
in Enfield, April 2, 1905, intending to go to Lowell, Mass. Upon
inquiry he learned that there was no passenger train by which
he could reach Lowell that day, which was Sunday, and he
therefore walked to East Lebanon, and near the station at that
place, at 5.15 o'clock p. M. met freight train No. 660 from Leba-
non to Concord, which was drawn by two engines, and at that
place moving about fifteen miles an hour. When the engines
and seven cars had passed him he attempted to catch hold of the
ladder on the side of the eighth, in order to climb upon the
top and ride towards Lowell. In this attempt he was struck
by some part of the car and thrown under the wheels, which
ran over him, crushing one of his arms and one leg. The train
was at once stopped and he was taken up, placed in the buggy
of an extra freight that was following No. 660 and carried
to the hospital in Concord, where he died at three o'clock the
next morning. He was seen by one of the brakemen and a
boy as he walked along the side track and caught hold of the
ladder, but they had no intimation of his purpose, and if they
had suspected it were too far from him to do anything to save




DEATH OF W. H. HANNON AND D. H. JENNESS.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, April 25, 1905.
Investigation at Manchester, April 21, 1905.
Mr. Edward K. Woodworth appeared for the railroad. Hon.
J. J. Doyle appeared for the estate of Mr. Hannon. .Mrs. Jen-
ness, the widow, was present.
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Witnesses: Charles E. S. Lawrence, engineer, crew No. 302;
Frank H. Lampron, fireman, crew No. 302; Daniel F. Nye, con-
ductor, crew No. 302; Edward P. Foley, head brakernan, crew
No. 302; Andrew F. Cooper, middle brakeman, crew No. 302;
Napoleon Frissette, rear brakeman, crew No. 302; Adelbert E.
Marine, engineer, crew No. 301; Edward J. Rogers, conductor,
crew No. 301; Charles W. Eastman, middle brakeman, crew No.
301; Fred E. Reynolds, rear brakeman, crew No. 301.
The track of the Nashua, Worcester & Portland division of
the Boston & Maine Railroad runs in a straight line from the
round house west of the station in Rochester for about three-
fourths of a mile towards Nashua, to a curve not far from the
Cocheco river. The yard limit is about half a mile west of the
round house. Nearly midway between these two points a sid-
ing known as No. 2 connects with the main line, and between
No. 2 switch and the yard limit Hancock street crosses the
track. There is a slight down grade from the round house to
the river. Train No. 301 is a way freight, due to leave Nashua
at 12.50 o'clock A. m., and reach Rochester at 4.19 o'clock A. M.
Train No. 302 is a freight due to leave Rochester for Nashua at
6.05, or an hour and forty-six minutes after No. 3Q1 is due. But
No. 301 is not infrequently so late that it does not make Roch-
ester until after No. 302 is due to leave.
On the eighth of March, 1905, the crew of No. 302 assembled
as usual at the round house in the east end of the yard. It
consisted of Charles E. S. Lawrence, engineer; Frank H. Lam-
pron, fireman; Daniel W. Nye, conductor; Edward P. Foley,
head brakeman; Andrew F. Cooper, middle brakeman, and
Napoleon Frissette, rear brakeman. Their first duty was to
make up their train, and they took out an engine and a buggy,
ran down on the main track to No. 2 switch, where they cut
off the buggy, ran in on the No. 2 track, coupled on to twelve
cars that stood there, pulled out on the main, coupled on to the
buggy, and started to back up with the train thus constituted,
to the railroad station to wait for No. 301, which had not ar-
rived. As they were backing up five or six miles an hour, No.
301 crossed the Cocheco river, rounded the curve and followed
them up the main line twenty-five or thirty miles an hour, over-
taking them a short distance east of Hancock street and coming
to a stop in a collision in which both engines were wrecked,
two men, who were upon the engine of No. 301, were killed and
another was badly injured.
The crew of No. 301 consisted of Adelbert E. Marine, engineer;
Edward J. Rogers, conductor; Charles W. Eastman, middle
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brakeman; Fred E. Reynolds, rear brakeman; W. II. Hannon,
fireman, and D. H. Jenness, brakeman. The train was ('(im-
posed of six box cars partially idled with general merchandise,
two empty flat ears and a buggy. .Messrs. Eannon ami Jem
who were riding in the engine, were the two who were killed.
The train from Nashua had the right of way through tin' yard.
The rules of the road, with which all the members of the crew
of No. 302 were familiar, expressly require that when a train
is being made up on a main line to which another has the right,
it shall be protected by sending baek a flagman at least seven-
teen telegraph poles; that in going he shall place torpedoes upon
the track at certain distances and that he shall remain with his
Hag until he is called in by the engineer. Under this rule and
by every dictate of prudence it was the duty of Mr. Lawrence,
the engineer, and of Mr. Nye, the conductor of No. 302, who
knew that they were using the track upon the time of another
train, after they left the siding, to send back Mr. Foley, their
head brakeman, with a flag and torpedoes, and to see thai he
remained in a position to protect them until they had reached the
upper end of the yard. Mr. Foley also knew that it was his
duty to do these things; but, as is admitted by these men and
proved by the testimony of others, it had long been their
practice to disregard the rule under such circumstances; that
it was the custom of Foley to go back only two or three tele-
graph poles when his train ran out on the main line, and when
it turned to baek up to run after it and jump upon the engine,
to save walking in behind it. He did this that day. lie went
back a few feet without any torpedoes, because, as lie says, he
forgot to take them from the round house, and when his engine
began to back up on the main line ran after it, jumped upon it
and was riding there when No. 301 swung around the curve.
The engineer of No. 302 says he was looking in the direction his
train was moving, and he was apparently giving no thought to
No. 301 until Foley said it was coining, and he turned and saw-
it half a mile away. Then he gave a signal for brakes upon the
approaching train, put on all the steam he could to get out of
the way, and when he saw there was to be a collision followed
Foley and the fireman, who had jumped from the engine and
escaped. The conductor and engineer of this train are both
experienced men. The conductor has been in the service of tin-
road upon that division twenty-seven years, and the engineer is
a veteran in the service; they knew the rules; they knew that
No. 301 had not arrived; they knew that Foley was not where
he should be. and they made no attempt whatever to send him
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there or to do anything' which would protect their train. As
they admit they all utterly ignored the rules and took their
chances, as they had been accustomed to do for years. The
only reason they give is that they supposed that the engineer
of Xo. 301, if it came along, would see them on the main line
and slow up, because he had always done so before. Messrs.
Lampron, the fireman, and Cooper and Frissette, the middle and
rear brakemen, were not in authority. In a crew where there
was any discipline and observance of the rules was taught and
insisted upon they might have been expected to protest against,
or at least to report to the officials of the road, the slipshod,
reckless methods by which the train was handled in the Boch-
ester yard. But associated and trained as they were, we think
they can be excused. For Conductor Nye, Engineer Lawrence,
and Brakeman Foley no condemnation is too severe. All that
can be said in their favor is that they make no attempt to
conceal or justify their hazardous disregard of the rules and
neglect of duty. They one and all admit that if they had done
as they should the accident would not have occurred. But if no
one else had been at fault there might have been no serious
consequences.
Mr. Marine, the engineer of No. 301, testifies that he passed
West Boehester about two and a half miles from the place of
the accident, at 5.4S o'clock, running twenty or twenty-five miles
an hour, that he crossed the Cocheco river and reached the
curve a short distance east of it, and then shut off steam so as
to drift into the Rochester yard and was drifting fifteen or
eighteen miles an hour, when as he got out on the straight
line he saw a third of a mile away the steam from the engine
of No. 302. which he judged was on a siding known as No. 3,
and also saw a green switch light, showing the main line was
clear, that, although he was keeping a sharp lookout, he did not
realize that No. 302 was on the main line until he was crossing
Hancock street and so close upon it that it was impossible for
him to stop. He says further that Mr. Harmon, the fireman,
and Mr. Jenness, the brakeman, who were with him on the en-
gine, although Jenness should have been on top the train, both
saw the steam, and in almost the same language told him it
came from No. 302 on the siding, and again that he ran as he
did because he could see no flagman to protect another train.
There is little to corroborate this story except the fact that no
flagman was in sight. The two men he quotes are dead. The
morning was clear and it was daylight. "When he left the curve
there was between him and No. 302 a half a mile of straight
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track, with nothing to obstruct his view. His train was
equipped with air brakes and the engine was in perfect condi-
tion. If he had been alert, as he says he was, and was drifting
along on a straight up grade, as he insists, we believe he would
not have overtaken and crashed into a train going half as fast
in the same direction, in the distance he did after he should
have seen it. The probabilities are that he was not drifting
into the yard, but running twenty miles an hour or more; that
he was paying little attention to what was on the track.
The rules required the head and middle brakeman to be upon
the top of the cars, and the rear brakeman to be in the monitor
of the caboose in approaching and passing through the Koch-
ester yard. Neither was in his proper place. Mr. Jenness, the
head brakeman, was in the engine ringing the bell, while the
fireman, whose duty it was to do that, sat upon the seat doing
nothing. Mr. Eastman and Mr. Keynolds, the middle and rear
brakemen, were in the caboose, because, as Eastman says, he
didn't see what benefit it would be to ride outside. With the
possible exception of Mr. Rogers, the conductor, every man of
this crew was acting regardless of the rules, and Rogers did
nothing to make them do their duty. From this statement of
what we believe are the facts, it appears that of the twelve men
in the two crews, at least eight were guilty of violation of the
reasonable rules of the road, and defiance of the dictates of ordi-
nary prudence; that both engineers and both conductors who
were in authority and responsible were grossly and criminally
careless in their own work and in neglecting to insist upon their
subordinates doing their duty, and that all this was not unusual
in the handling of these trains, but in accordance with an
established custom, which constantly invited such deplorable





DEATH OF MRS. A. S. ROSEBROOKS.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., June 30, 1905.
Investigation at Manchester, N. H., June 2.T, 1905.
Edward K. Woodworth, Esq., appeared for the railroad.
22
338 RAILROAD COMMISSIONERS' REPORT.
Witnesses: Leonard Morrill, engineman, Lancaster, N. H.;
Stanley J. Bailey, fireman, Bath, X. H.; William C. Winters, con-
ductor, Lancaster, N. H.
Mrs. A. S. Rosebrooks, a woman about forty years of age, who
lived in Groveton, N. H., was injured on the Main street cross-
ing in that town on February 22, 1905, and died of septic erysip-
elas April 20, 1905. Within half a mile of the Groveton station,
in a southerly direction, there are four highway crossings at
grade. The Main street crossing is the third one of those re-
ferred to over which a train would pass running north. The
whistling posts for all four crossings are south of the Main
street crossing. The passenger train from Wells River to Grove-
ton Junction, due to arrive in Groveton at six o'clock p. M. on
the night of February 22, 1905, was making its customary run.
Though about two minutes late the train approached the Grove-
ton station at about the usual speed, which was from twelve
to fourteen miles an hour. When the engin*e of the train
reached a point distant about one hundred feet from the Main
street • crossing, the fireman who occupied his seat in the cab
and was engaged in ringing the bell, saw a team rapidly ap-
proaching the crossing. The horse was running and apparently
the driver, a woman, who was the only occupant of the sleigh,
was urging the horse to its utmost speed. He immediately
shouted to the engineer, who applied the emergency brake,
and the train was brought to a stop. An exceptionally good
stop was made, the engine and mail car having passed over the
crossing, the forward trucks of the baggage car standing on the
crossing when the train was stopped. It appeared from the
evidence that the team was struck by the press beam of the
locomotive, overturned, and the occupant, who proved to be Mrs.
Rosebrooks, was thrown violently to the icy roadbed. Being a
very large woman she was severely shaken up and her hip
injured. She was able with some assistance to walk to a house
near by and up a flight of stairs to a second story tenement.
In conversation with railroad employees directly after the acci-
dent, Mrs. Rosebrooks said she made a mistake in driving on to
the crossing, that she thought the train whistled for McXally's
crossing and that she would have time to drive over. The Mc-
Nally crossing is the first of the four above described, and had
her impression as to the location of that train been correct
she would have had ample time to have crossed the track in
safety. A library building situated near the track and by the
highway on which she was driving obstructed the view of the
approaching train, but had she observed the caution persons
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under similar conditions should have taken the accident would
have been avoided. The engineer and fireman testified that the
whistle was sounded and the bell rung at all of the crossings
that evening.
No medical testimony was submitted, and the fact was not
established that the injuries which Mrs. Bosebrooks sustained
in the accident caused erysipelas, which resulted in her death
two months later. Assuming that her death was due to the
accident of February 22, we are unable to see how the railroad
corporation or its employees can be held responsible. The
trainmen were attentive to their duties and used every means in
their power to avert the accident. The "mistake," which Mrs.
Bosebrooks acknowledged, was fatal.
GEOBGE E. BALES,
For the Board.
DEATH OF WILLIAM F. COSTELLO.
State of New Hampshire.
In Board of Baieroad Commissioners.
Concord, N. H., June 30, 1905.
Investigation at Manchester, N. H., June 23, 1905.
Edward K. Woodworth, Esq., appeared for the railroad.
1»YitiK>sses: .Jeremiah D. Crowley, section foreman, Ports-
mouth, N. H.; Walter S. Abbott, yard conductor, Portsmouth,
N. H.; Charles P. Austin, engineman train No. 249, Somerville,
Mass.; Luther C. Stevens, fireman train No. 249, Somerville,
Mass.
In the evening of March 1, 1905, William F. Costello was seen
in the railroad yard at Portsmouth somewhat under the in-
fluence of liquor. From conversation with the j'ard conductor
it appeared that he wished to go to Boston, and from his actions
it was evident that he intended to steal a ride on freight train
No. 248, which was bound for Boston, and which was to leave
Portsmouth about nine o'clock p. m. Despite the fact that he
had been warned not to attempt to steal a passage on that
train, when it pulled out of the yard he was observed on the
platform of a milk car attached to this train.
Section Foreman Jeremiah D. Crowley left Portsmouth on his
hand car about six o'clock on the morning of March second.
When about, eight hundred feet from a crossing (known as the
Sally Holmes crossing), in the town of Greenland, he discovered
the body of a man lying between the rails on the outward track
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from Boston on the eastern division of the Boston & Maine
Railroad. The body was horribly mangled so that recognition
was hardly possible. Evidently the man had been instantane-
ously killed and had been dead several hours. The victim
proved to be Costello, who had left Portsmouth the evening
previous on the platform of the milk car. Train No. 249, run-
ning from Boston to Portland, met the freight on which Cos-
tello was riding near the Sally Holmes crossing, and the engi-
neer on arriving at Portsmouth upon examining his engine dis-
covered unmistakable signs of having run over a man.
It is therefore probable that it was the engine of the Portland
train which caused the death of Mr. Costello, though the exact
manner in which the accident happened cannot be determined.
Although it is entirely a matter of conjecture, it seems prob-
able that in his intoxicated condition Costello was not able
to hold on securely and fell from the train. Whether he re-
ceived fatal injuries from the fall or was killed by the approach-
ing locomotive can never be known. In any event no employee
of the railroad can be held responsible for his death.
GEORGE E. BALES,
For the Board.
DEATH OF ATHANASIOUS PAUPOS.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, June 30, 1905.
Investigation at Manchester, N. H., June 23, 1905.
Edward K. Woodworth, Esq., appeared for the railroad.
Witnesses: Fred V. Crafts, brakeman, Lawrence, Mass.; Rob-
ert Dalziel, switchman, Manchester, N. H.
Athanasious Paupos, a Greek boy, about eighteen years of
age, was fatally injured in the Manchester yard at 12.32 P. M.,
April 19, 1905. Mr. Robert Dalziel, a switchman, employed by
the Boston & Maine Railroad in the lower end of the Man-
chester yard, testified that it was his duty to let the Lawrence
freight train, No. 627, into the yard and set it off on the "pass,"
a name by which the side track is known. On the day on which
the accident occurred Mr. Dalziel was in the discharge of his
duties as above suggested, when he observed the young man
Paupos standing beside the track on which the freight train
was backing down. After the first car had partially passed
him, he suddenly started to run around the end of the car,
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attempting to reach the east side of the track. He was caught
by the wheels on the easterly rail, receiving injuries from which
he died within two hours at the Sacred Heart hospital, to which
he had been removed.
A brakeman on the Lawrence freight, who was on the head
car as the train backed down on to the siding, saw Paupos stand-
ing beside the track, but from his attitude and manner had no
reason to think he would recklessly expose himself to danger
by attempting to cross the track ahead of the train. The acci-
dent occurred at a point many feet distant from a highway
crossing. It is not known that the victim had any business in
the railroad yard, none of the railroad employees remembered
having seen him there previously and a careful investigation
revealed but meagre facts regarding his history.
No railroad employee coidd possibly be censured, with any
degree of reason. Mr. Paupos was not only a trespasser, but
he did not exercise the care of an ordinarily prudent man. His
death was due to his own recklessness.
GEORGE E. BALES,
For the Board.
DEATH OF JOSEPH HAYNES.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., July 1, 1905.
Investigation at Lancaster, N. H., June 5, 1905.
Mr. Black, superintendent of White Mountain Division of the
Maine Central Railroad, appeared for railroad.
Mr. Perrin T. Kellogg appeared for the estate.
Witnesses: A. B. Bickford, engineer; George W. Mesereau,
fireman, Portland, Me.; Jordan II. Willis, conductor; Ulysses S.
Rose, baggagemaster, Portland, Me.; George E. Hamilton, brake-
man, Portland, Me.
Joseph Haynes, a man about twenty-seven years old, who
lived in the town of Carroll, on the afternoon of March 9, 1905,
while riding with a companion in a sleigh, Mr. Haynes driving
the horse, attempted to cross the track of the Maine Central
Railroad at a crossing near Twin Mountain, in the town of
Carroll. When the horse reached the railroad track, passenger
train No. 163, going east, was within one hundred feet of the
crossing and moving at its usual rate of speed, about twenty-
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eight miles per hour. For some unexplained reason the horse
stopped while the sleigh was on the track and the companion of
Mr. Haynes was seen to jump from the sleigh and as Mr. Haynes
was in the act of stepping out of the same, the engine struck
him, throwing him forward between the sleigh and the horse,
killing him almost instantly. Why the horse stopped on the
crossing did not appear. The usual crossing whistle was
sounded, and as soon as the team came in view of the engineer
he applied the brakes and used every appliance at his command
to stop the train, but owing to the nearness of the train to
the crossing when the team passed on the same, it was a phys-
ical impossibilty to stop the train.
It appeared in evidence that Mr. Haynes and his companion
were under the influence of liquor when they drove on to the
railroad track, and to their intoxication we attribute this acci-
dent. Had they been sober they would not have attempted to




DEATH OF WALTER E. ARLIN.
State of New Hampshire.
In Board of Railroad Commissioners.
m
Concord, N. H., July 5, 1905.
Investigation at Lancaster, N. H., June 5, 1905.
G. F. Black, superintendent of the Mountain Division of the
Maine Central Railroad, appeared for the railroad.
Witnesses: Irving B. Gleason, conductor, Portland, Me.; James
O'Dowd, baggagemaster; Walter H. Webb, engineer, Berlin,
N. H.; Elijah D. Stanton, fireman, Bartlett, N. H.
Walter E. Arlin of Colebrook, N. H., a j'oung man about
twenty-two years old, employed by the Maine Central Railroad
as brakeman, was at work September 15, 1904, on passenger
train No. 1G5.
This train on that date arrived at North Conway at 9.05 P. M.
This station being the end of the run, it is the duty of the train-
men, after arriving at this station, to shift the cars so as to have
the train ready for the return trip next morning. The even-
ing was dark, but the weather was fair, and while shifting out
the cars Mr. Arlin, at about 9.15 p. M., was run over and in-
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stantly killed. Just how this accident happened will ever
remain a mystery, as no one saw him when he fell under the
moving cars or engine.
It had been the custom, after the combination car of this train
had been turned at the turntable, for Mr. Arlin to set the stub
switch, where this car was set off, after it had been turned
at the turntable. This switch is some distance down the track,
and it had been his custom to ride the cars down to the siding.
The engine was backing down the track, drawing the ear, and
when the same was nearly at the switch the report of a torpedo
was heard; the engine and train was stopped, and upon inves-
tigating the body of Mr. Arlin was found lying across the outer
rail, having been run over by the engine and car, and the
report, it was learned, came from a torpedo that was in his
pocket. His lantern was out and found near the switch.
Mr. Arlin had been at work in his present position two months
and a half, and was familiar with the movements of the engine
and cars in making up this train. He was a young man of
excellent habits, and we can account for this accident to him on
no other theory than that in going to the switch he stumbled
over some object near the rails and fell under the passing
engine and car. This accident to him could not have been
reasonably apprehended by the other members of this train
crew, and no fault attaches to them.
A. G. WHITTEMORE,
For the Board.
DEATH OF JOHN PAGE.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, July IS, 1905.
Investigation at Manchester, July 15, 1905.
Hon. Oliver E. Branch appeared for the railroad and Mr. James
P. Tuttle for Mrs. Page, administratrix.
Witnesses: Charles S. Jenness, conductor, Manchester, X. II.;
Jesse 11. Marsh, brakeman, Manchester, N. II.; Amedie Boucher,
Manchester, N. II.: Wallace E. Poore, Manchester, N. 11.; Dana
Dearborn, Manchester, N. II.: Henri Pourier, .Manchester, X. II.
John Page, a teamster in the employ of E. W. Poore, a coal
dealer upon A'alley street, in Manchester, was crushed between
two freight ears about 11 o'clock A. M., March 24, 1905, and so
injured that he died on the twentv-seventh of the same month.
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The railroad where the accident occurred runs east and west
across Union street and along Valley street. West of Union
street, and south of the main track, are three side tracks for
the accommodation of Messrs. Turcotte, Fellows, and Annis, and
on the east of Union street and south of the main track is a
siding for the use of E. W. Poore, whose coal sheds and office
are located upon it, and between it and Valley street.
On the morning of the twenty-fourth a switching crew was
doing its usual work upon these tracks, and set four empty flat
cars in upon Turcotte's track. Afterwards it backed in four
box cars and all these were coupled together, making a string
of eight cars, which, having made up, they drew out upon the
main. All appeared to be working well until the rear car in
tliis string nearly reached Union street, then Mr. Boucher, rear
brakeman, who had made the hitches and stood upon or close
to the Union street crossing to see that they came out right,
observed that the rear trucks of that car were off the track and
had been running close beside it for some distance. When
these derailed trucks reached the crossing, or had just passed
it, they were thrown out of line and gave the rear of this car
a lurch, which carried it away from the track to the south.
In the meantime Wallace E. Poore, who was E. W. Poore's fore-
man, and two other men, had been engaged unloading from a
box car, a load of charcoal, which stood on the Poore siding,
between the Valley street office and shed and the main track,
on which the crew was hauling out the string, and as Mr. Page
wished to see one of these men and settle with him for a load
he had delivered, he went around from the office between the
tracks and up to the door of the charcoal car and stood there
talking with those inside, when the car whose trucks had left
the track crossed Union street. At the point where the char-
coal car stood, the distance between the rails of the Poore siding
and the main line is about seven feet, so that the space between
two cars passing there upon the tracks would be about three
feet, or ample for a man to stand in safely, but the lurch of
the trucks on the ground so reduced this space that when the
rear of the moving flat car passed Mr. Page he was caught
between that and the charcoal car and fatally crushed. Mr.
Boucher, the brakeman, testifies that he saw the trucks were
off the track when they reached the crossing, and seeing that
Page was standing by the charcoal car and liable to be hit,
hallooed to him to look out, gave the motion to stop, and then
hallooed again, when he (Page) turned partly around and seeing
the car was coming towards him, squeezed up against the door
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sill of the coal car, and remained there until he was hurt. Mr.
Poore says that Boucher was standing about two feet east of
the crossiii"- and that he heard him halloo but once, when it
was too late for Page to save himself. He also says he thinks
the lurch occurred at the frog a few feet east of the crossing,
instead of at the planking, but all are agreed that Boucher
hallooed, that Page heard him just before he was struck, and
that the train, which at no time was running more than three
miles an hour, was stopped when the derailed car had gone by
Page five or six feet. The distance from the crossing to the
place where the coal car stood is about fifty-five feet. In all
probability the trucks were lifted from the rails when the eight
cars of the string were backed down to the end of Turcotte's
crossing, and it is immaterial whether they were thrown up by
hitting the bumpers or by the impact when the cars came
together. The reason why they ran close beside the rail to the
crossing so smoothly that they did not drag off others, or attract
attention, is found in the fact that there was considerable snow,
and under it in some places between the ties some ice.
Accepting as we must, in the absence of direct testimony to
the contrary, Boucher's statement that he was on or close to
the crossing attending to his duties and saw the trucks and
gave Page the warning, and motioned the stop, as he says he
did, we do not see how any of the crew can be justly blamed
for this accident, which grew out of a combination of circum-
stances that were never known before and that no one could
have foreseen.
Mr. Page was upon railroad territory, in a position usually
safe; strictly speaking he had no legal right there. But he and
others had often been in the same place for similar purposes,
and the railroad had not objected. It did not occur to him or
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DEATH OF ELI ST. SAUVEUR.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., September 21, 1905.
Investigation at Manchester, September 21, 1905.
Edward B. Woodworth, Esq., appeared for the railroad.
The father, mother, and sister of the deceased were present
at the hearing.
Witness: Osborne W. Smith, Glencliff, N. H.
Eli St. Sauveur, a young man of about twenty-three years of
age, a resident of West Der^, N. H., a shoemaker by trade,
on the evening of July 5, left Manchester, intending to go to
Montreal for the purpose of obtaining work in a shoe shop
there, as he told a companion. He left Manchester on the ten
p. m. train with a friend named Hector Patnaude. He was not
seen by any of the trainmen, and it was evident that he, with
his companion, were stealing a ride by concealing themselves,
either on the forward end of the baggage car or on the top of
the cars, and rode in this manner as far as WToodsville. He was
seen at Woodsville in the afternoon of the sixth of July, when
it is supposed that he had, for some reason, changed his mind
and decided to return south to Derry, and boarded the night
express south, No. 30, which left Woodsville about -2.05 A. m. on
the morning of Jul}' 7. When the train was near Glencliff, in
some, unaccountable manner, he fell and was dragged some two
hundred and fifty feet, when the train ran over him and he
was fatally injured. His body was found by a brakeman of the
freight train, No. 365, about 3.40 A. m. at Glencliff, lying between
the rails near the station. The freight train had pulled in on
to the side track and had not passed where he was found.
When Mr. St. Sauveur was discovered he was put into the buggy
of the freight train and taken to a hospital at Woodsville, where
he died soon after arriving.
It would seem from the nature of the accident that Mr. St.
Sauveur was in the act of riding without payment of fare, and
to avoid the conductor and brakeman of the train, was conceal-
ing himself in some dangerous position, from which he fell
and received fatal injuries. No blame is attached to the crew
of the train, as they are constantly on the alert to detect and





DEATH OF PATRICK DOWNES.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, September :..">, 1905.
Investigation at .Manchester, September 21, 1905.
Edward K. Woodworth appeared for the railroad.
Witnesses: W. E. Drake, section man, Greenville, N. EL; C. A.
Scruton, engineer. Aver, Mass.
Patrick Dowries, section man, residing- in Greenville, N. H.,
was fatally injured May 10, L905, on the Greenville branch of the
Fitchburg division of the Boston & Maine Railroad. It was a
custom of the section crew, of which Mr. Downes was a mem-
ber, during- certain seasons of the year to follow the passenger
train, which leaves l'ratts for Greenville at 7.01 p. m. to protect
property from any fires which might be started by sparks from
the locomotive. On the night of the accident Mr. Downes, with
two other of the section crew, were following a passenger train
on a hand car, according to their usual custom. There was a
freight train due about this time, coining' in an opposite direc-
tion, and it was the duty of the section crew to remove their
hand car and allow the freight to pass. Mr. Downes, who was
in charge of the men in the absence of Section Foreman Mr.
Smith, who was not one of the crew that night, refused to allow
the car to be taken off at the usual place, and insisted upon
going further towards Greenville. One of the section men, fear-
ing an accident, left the car before the train was seen. The
approaching freight train was first observed by the section men
as it was coming around a reverse curve. At this point a large
ledge obstructed the view, and when the engine was first seen
it was distant about four car lengths. Mr. Drake, who had re-
mained on the car, jumped and escaped injury. Mr. Downes,
although warned by his associate, made no effort to escape, and
was struck by the locomotive and received injuries from which
he died, in a few minutes after being hit. For the same reason
that the freight was not earlier seen by Mr. Downes and his
crew, the engineer did not observe the hand car. When he did
observe it, about four car lengths distant, he used the emerg-
ency, and made a remarkably quick stop, but it was impossible
to avert the accident.
It appeared that forest fires had been raging along the line
of the railroad from Pratts to Greenville for nearly a week
previous to the day of this accident, and the section men tes-
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tified that from Sunday night previous up to Friday, which was
the day of the accident, they had worked the equivalent of eleven
days. Mr. Downes, who had been thus steadily employed, had
become completely exhausted, which probably accounted for his
dazed condition. Mr. Downes was about fifty-five years old and
had been employed by the railroad nineteen years. He was a
temperate, industrious man of most excellent character and
entirely trustworthy. While Mr. Downes apparently disregarded
the precautionary rules, which had he observed would have
saved his life, we are forced to question the necessity which
compels men, with important duties to discharge, to so overtax
their strength and endurance as to jeopardize their own lives
and possibly endanger the lives of others.
GEORGE E. BALES,
For the Board.
DEATH OF JOHN KIMBALL.
State, of New Hampshire.
In Board of Railroad Commissioners.
Concord, September 26, 1905.
Investigation at Manchester, September 21, 1905.
Mr. Edward B. Woodworth appeared for the railroad.
Witnesses: G. G. Shute, conductor, Woodsville, N. H.; A. J.
Pike, engineer, Plymouth, N. H.; F. L. Chase, conductor, Little-
ton, N. H
John Kimball, a painter, who belonged in Laconia, got upon
the northbound passenger train on the WThite Mountain Division
of the Boston & Maine Railroad that left Concord at 3.20 o'clock
in the afternoon of July 7, 1905.
When Mr. Shute, the conductor, asked for his fare he handed
him forty-five cents and said he wanted to go to Laconia. The
conductor told him he could only carry him to Canterbury,
took his fare to that place and gave him back the change. On
reaching Canterbury he left the train, and when last seen
by the trainmen was standing upon a side track between the
depot and the main line. At about 6.20 o'clock that evening the
engineer and fireman of train No. 184, going south, saw a figure
like a man's lying beside the track, about two miles north of
Canterbury, but as another train, No. 188, was following close
behind them could not safely stop, and went on to Concord. A
few minutes later the crew of No. 188 found the body, which
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was that of Kimball, stopped their train, took up the remains
and carried them to Concord. An investigation disclosed the
fact that the dead man had not been run over, but that his
neck had been broken, probably by falling or jumping from a
moving car, and in all probability as the train he had left was
starting he got upon it between the cars to steal a ride the
remainder of the distance to his home, and while trying to
escape observation, when he had been carried two miles, fell




DtATH OF UNKNOWN MAN. .
State of New Hampshire.
In Board of Kailroad Commissioners
Concord, N. H., September 26, 1905.
Investigation at Manchester, September 21, 1905.
Edward B. Woodworth, Esq., appeared for the railroad.
Witnesses: G. G. Shute, Woodsville, N. H.; A. P. Lake, Con-
cord, N. H.; F. E. Titus, Woodsville, N. H.
An unknown man, supposed to be L. Berry of Penacook, N.
H., was found on the track at Bridgewater on the morning of
July 1G, 1905. The conductor of train No. 177, which leaves
Concord at 10.45 P. M., on arriving at Plymouth found a man's
shoe lying on the platform of the baggage car. Upon examina-
tion of the train a part of a man's vest was found caught on the
iron brake beam of the second car back of the baggage, and
indications on other parts of the train were such that it was
evident the train had run over a person. The officials were
notified at Woodsville, and the train crews of the trains passing
over that section of the railroad were notified to be on the
lookout. The next train passing this point was a freight, the
crew of which discovered the mangled body on the track near
Bridgewater station. The officials of the town of Plymouth
were notified and the body was taken there. As no one claimed
the body it was buried by the town authorities. The only evi-
dence of identification was a letter found in the man's pocket
addressed to L. Berry, Penacook, N. H. It was learned that a
man by that name had been employed in a mill there at some
time. He had no family. The shoe found upon the baggage
car platform was the mate to the one found on the deceased.
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This ease is like manjr others. The man was evidently in
the act of stealing a ride on the express and had concealed him-
self on the forward end of the baggage car, and may have been
taking a nap, and while asleep rolled from the platform on to




DEATH OF L. CHARON.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., November 20, 1905.
Investigation at Concord, November 16, 1905.
Witnesses: Melvin Mann, conductor, Woodsville, N. H.; J. M.
Lovejoy, baggagemaster, Stoneham, Mass.; John Waters, ex-
press agent, Concord, N. H.
Passenger train No. 177 in charge of Conductor Melvin Mann
left Concord, bound north, about eleven o'clock on the evening
of October 23, 1905. Just after the train had left the station,
and while the baggage car was passing under what is known as
Free bridge, the baggagemaster heard a sound similiar to the
explosion of gas under the car. As the lights in the car were
extinguished he immediately pulled tne Deu cord and stopped
the train. An inspection did not reveal anything out of order,
and the train proceeded. At Lakeport a message was received,
requesting the trainmen to examine the top of the third car,
and suggesting that the body of a man might be found. The
search was made, but no body was discovered. Arriving at
Plymouth, a further examination was made, resulting in the
rinding of a dead body on the top of the second car. Removing
the body from the car, upon examination it was found to be
that of a young man about twenty-five years of age. He had
received terrible injuries in the back of his head and apparently
had been struck by an overhead bridge, which must have caused
instant death.
It seems from testimony submitted to the commissioners that
there was a companion riding with the victim on the top of the
same car from Concord; that when the man was struck by the
overhead Free bridge and the train stopped this companion left
the train and returned to the passenger station at Concord. His
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excited condition attracted the attention of Express Agent John
Waters, who upon inquiry learned the fact that they were steal-
ing- a ride on the top of the car and that Ids friend, who, he said,
was L. Charon of Lowell, Mass., had been struck by the over-
head bridge and probably killed, lie further stated that they
were bound for Lincoln and were in search of work. No blame




DEATH OF JOHN MESSEK.
State of New Hampshire.
In Board of Raitroad Commissioners.
Concord, N. H., November 21, 1905.
Investigation at Concord, N. H., November 16, 1905.
Witnesses: John Canty, Claremont Junction, N. IL; James K.
Whitney, Claremont Junction, N. H.; Daniel W. Chandler, Clare-
mont Junction, N. H.; George W. Loveren, Manchester, N. H.
John Messer of Goshen, N. H., while walking on the railroad
track three-quarters of a mile west of Mt. Sunapee station, on
November fi, 1905, was struck by the pilot of the engine of train
No. 404 and instantly killed. It appeared from the evidence that
on the morning of November (J, 1905, he was walking on the
track toward Mt. Sunapee station in the same direction that,
train No. 104 was running. The engineer and fireman saw the
man ahead of them across the reverse curve at that place. It
was a stormy morning and snowing hard. As the engineer and
fireman saw this man walking ahead of them with an umbrella
over his head they supposed he was a track walker. It is down
grade at this point and the train was proceeding under gravity.
When they were within three hundred or four hundred feet of
him the fireman noticed that he did not look back or make any
signs that he was aware of the approaching train, and the engi-
neer blew the danger signal and the fireman began ringing the
bell to attract the man's attention. The engineer saw that the
man did not turn around or step oft' the track, immediately
threw the brakes into the emergency, but the train could not
be stopped in that distance, and Mr. Messer was struck by the
pilot of the engine and thrown into the ditch beside the track
and instantly killed. It was learned that Mr. Messer was hard
of hearing, and as the storm blew directly in his face he received
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no warning of the approaching danger until too late to save
himself.
It is clear that Mr. Messer was a trespasser upon the railroad
property, and that his defective hearing, in conjunction with
the storm, made his position more perilous, and his death was
clearly the result of his own carelessness. On account of his
defective hearing the danger signals availed nothing. No blame
attaches to the engineer and fireman for this accident.
A. G. WHITTEMORE,
For the Board.
DEATH OF FRANK SANDERS.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, November 28, 1905.
Investigation at Concord, November 24, 1905.
Witnesses: E. A. Maxfield, engineer, Concord, N. H.; W. P.
Lang, police officer, Tilton, N. H.; Nathan Garrick, Tilton, N. H.;
Edward P. Deveny, Tilton, N. H.
About five minutes past eleven o'clock Saturday evening, Sep-
tember 16, 1905, as Nathan Garrick, a resident of Tilton, was
going to his home over the highway bridge that spans the
railroad near the station in that town, he heard a groan, and
looking down upon the track discovered a human form beside
the rail almost directly under the bridge. He immediately ran
down the steps leading to the platform and found the object
was Frank Sanders, who had evidently been struck by a passing
up train, which had crushed off one foot and caused fatal in-
juries to his head. Policeman Lang was at once notified, and
the man, who was unconscious and bleeding profuse^, was re-
moved to the station and properly cared for until he died, two
hours later.
Mr. Sanders was about thirty-five years old and had lived in
Tilton ten or twelve years, but had no known relatives, and no
permanent home. He spent much of his time about a stable,
where he did odd jobs, and on Saturday evenings generally
slept there so as to drive a team that carried the Sunday papers
to Laconia the next morning.
The afternoon he was killed he asked Edward P. Deveny, who
was driving to Franklin, to give him a ride over and back, and
the two spent the time until nearly ten o'clock in that city>
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where Sanders met friends in saloons and became intoxicated.
On returning to Tilton at half past ten he tried to assist Deveny
in putting up the team, and then said he would go home and
started up the street, which was the last seen of him until he
was found dying on the track. None of the crew of the train
that undoubtedly killed him saw him or knew there had been an
accident until they reached Plymouth, when they were informed
by wire, and examined the engine and cars without finding
blood or other evidence that they had struck any one. It is the
opinion of Messrs. Lang, Garrick, and Deveny that, although San-
ders intended to go home when he started, he was so intoxicated
that he had no fixed purpose and changed his mind when he
reached the overhead bridge and went down the steps to the
wooden platform, which runs from that point to the concrete
walk by the station, thinking he would go back to the stable,
and from there staggered or fell against some part of the train
as it was going by.




DEATH OF FRED HART.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, November 28, 1905.
Investigation at Concord, November 24, 1905.
Witnesses: D. E. Marean, engineer, Nashua, N. H.; H. A.
Morse, fireman, Ayer, Mass.; E. J. Sogers, conductor, Rochester,
N. H.; F. E. Reynolds, brakeman, Rochester, N. H.; W. F. Skill-
ings, brakeman, Portland, Me.; B. J. Maloy, brakeman, Nashua,
N. H.; Peter C. Roy, Epping, N. H.
Fred Hart, a man forty years of age, who worked in a brick
yard and lived near by in the town of Epping, went up to the
village, about two and a half miles distant, to do some trading
during the evening of October 21, 1905. He called at a store
kept by his son-in-law, and several other places, and about ten
o'clock started for home upon the railroad track, which was
his usual route, because it is about half a mile shorter and
better traveling than the public highway.
The next morning at 8.10 o'clock, as train No. 301, from
Nashua, was drifting into Epping, the crew found his dead and
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mangled body upon the track, where it had evidently been
several hours, as it was cold and covered with frost. The same
train had passed Epping the evening before, going in an oppo-
site direction, at 10.35, and on reaching Nashua it was discov-
ered from the appearance of the cars that it had run over some
one, and, although several trains had passed during the night,
it was without doubt that one which killed Mr. Hart.
We cannot learn that any trainman or other person saw him
alive after he started for his home, and we know nothing of his
condition when he was struck by the train, but it is certain that




DEATH OF C. C, STEARNS.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, November 28, 1905.
Investigation at Concord, November 24, 1905.
Witnesses: J. F. Sullivan, conductor, Concord, N. H.; Charles
Hazelton, brakeman, Concord, N. H.; H. G. Carr, fireman, West
Lebanon, N. H.; Sumner Woodward, Wilmot, N. H.; David
Sleeper, South Danbury, N. H.
C. C. Stearns, an intelligent farmer, sixty-two years of age, in
the possession of all his faculties, was fatally injured while
attempting to drive with a two-horse load of milk, which he
had brought from his home in Wilmot, over the grade crossing
near the station at South Danbury, on the Concord division of
the Boston & Maine Railroad by the locomotive of freight
train No. 272, from West Lebanon to Concord, at 8.20 A. M.,
November 1, 1905. This train, which was composed of thirty-
six cars, was an hour and twenty-three minutes late at South
Danbury, and was running about twenty-five miles an hour.
Following it and due there in eleven minutes was the regular
rnilk train, which stopped at all stations to take on milk for
Boston. Mr. Stearns was driving, as he did nearly every morn-
ing, to meet this milk train, and in order to deliver his load at
the shed from which the cans are put upon the cars had to
cross the three tracks of the railroad. Another train from the
south passes to the north at about that hour. The engineer of
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No. 272 was not present at the investigation, but Mr. Sullivan
the conductor, Mr. Hazelton, the brakeman, Mr. Carr, the fire-
man, and Messrs. Woodward and Sleeper, two reputable citizens,
who were upon the platform waiting for the milk train and
saw the accident, all agree that when Mr. Stearns approached
the crossing and reached a point forty-five or fifty feet away,
where he could see up and down the track, he looked to the
south as if expecting an up train, and when he had almost
reached the siding, suddenly turned and looked to the north,
and seeing a train, applied the whip to his horses, which were
spirited ones, and leaped ahead so as to bring the wagon directly
in front of the locomotive. It is the opinion of all these men
that he mistook the freight, No. 272, for the milk train, due
eleven minutes later, and, thinking that it would slow up to
make the stop at the station, as it always did, and wishing to
get his milk to the shed so that it might be loaded, rushed ahead
without feeling that he was in danger. As he had no watch and
did not know the exact time, and as No. 272 was due nearly an
hour and a half before, his mistake was a very natural one.
The freight was running as usual. The whistle was blown at
the post one hundred and sixty rods above and the bell was
ringing. The morning was light but somewhat foggy. When
those upon the platform saw Mr. Stearns urging his horses over
the siding, they ran towards him, shouting to him to stop, and
at the same time the engineer threw his brakes into the emerg-
ency, but it was then too late. At the same instant the two
horses were killed outright, and the driver was hurled to the
ground with injuries, of which he died in fifteen minutes.
We cannot see that any trainman was at fault. It was the
duty of the crew to run just as they were running, and it was
impossible for them to stop sooner than they did after they saw
Mr. Stearns or had any reason to suppose he would drive upon
the track in front of them. In our judgment, the accident is
chargeable to a blind grade crossing.
H. M. PUTNEY,
For the Board.
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DEATH OF JOSIAH DOW.




Concord, December 19, 1905.
Investigation at Manchester, December 15, 1905.
Elmer J. Dow, a son, wyas present at the hearing.
"Witnesses: Manville E. Knox, section foreman, Seabrook, N.
H.; Loriston W. Stone, engineer, North Berwick, Me.; Charles
C. Buswell, Seabrook, N. H.
Josiah Dow, a citizen of Seabrook, about fifty-two years old,
having worked in a shoe factory during Saturday, June 24,
1905, went to his home nearby, and then, without eating his
supper, went out to a pool room kept by Charles E. Buswell,
where he was accustomed to spend much of his leisure time
and most of his Saturday evenings. When he reached the pool
room he was partially intoxicated. He was in and out of that
place during the evening, and about nine o'clock started for
his home, half a mile distant, but instead of taking the direct
and shortest route by the public highway, he evidently went
up the railroad track until he had gone by a path that he
might have taken to his home, a quarter or a third of a mile,
when he was struck and killed by a freight train bound for Bos-
ton. None of the crewT of this train saw him, and so far as is
disclosed by the testimony, he was not seen alive after he left
the pool room. His body was found beside the track the next
morning by the crew of the paper train from Boston, properly
cared for and delivered to his family. It appears to be certain
that his death was due to his intoxication, which so benumbed
his senses that he did not know when he had reached a point op-
posite his home, but whether he was walking on the track or




DEATH OF PETER FOURINEK.
State of New Hampshire.
In Board of Rait/road Commissioners
Concord, December 26, 1905.
[investigation at Concord, December 22, 1905.
Witnesses: Cornelius Doherty, engineer, Concord, N. H.; W.
M. Findley, conductor, Concord, N. H.
Peter Fouriner of Manchester, a laboring man, forty-eight
years' old, who had been at work for three days in a cooper
shop at Reed's Ferry, in the town of Merrimack, while walking
on the track of the Boston & Maine Railroad, about half way
between the bridge above Merrimack station and the Merrimack
gravel pit, was struck and killed by a passenger train going
north, about 8 o'clock on the evening of December 2, 1905. His
frozen body was discovered early the next morning by the engi-
neer of a freight train going south, taken up and carried to
Merrimack, and there delivered to a brother in the afternoon.
The man had been discharged that evening because he did
not appear to be sound mental^-, and he was probably trying
to make his way to Nashua, but as he was not seen alive upon
the track it is uncertain what his purpose was.
H. M. PUTNEY,
For the Board.
DEATH OF JOE MILLER.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., December 19, 1905.
Investigation at Manchester, N. H., December 15, 1905.
Witnesses: Vernon R. Burgess, conductor, Dover, N. H.;
Stephen A. Boston, George P. Morgan, M. D., Dover, N. H.;
Frank Cole, Dover, N. H.
Joe Miller, a farm laborer, about twenty-four years of age, of
Rochester, N. H., on the morning of June 10, 1905, boarded the
train at Gonic, presumably with the intention of taking a train
at Dover for Boston, as he had in his possession a ticket for
that place. Instead of boarding the Boston train at Dover he
took the Portland train, which leaves at S.30 A. M. When the
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conductor on the Portland train passed through to collect the
fares, he discovered that this man had a ticket for Boston. He
informed Mr. Miller that he was on the wrong- train, that he
could ride to the next station and take a train there for Bos-
ton. He seemed somewhat excited at the information and
started for the door. The conductor requested him to sit down,
as they would soon be at Bollinsford, the next station. He re-
sumed his seat, and the conductor continued his work of collect-
ing fares. Soon after the conductor had left him he got up from
his seat, rushed to the door, and when the train was near
Canney's Bridge, half a mile east of the freight house, in Dover,
and under full speed, jumped from the moving train. Mr.
Stephen A. Boston, a passenger on the train, saw him as he
jumped, and immediately informed the conductor. When the
train arrived at the Bollinsford station the conductor notified
the station agent at Dover that a man had jumped from the
train. A man was immediately sent to the place and found
Mr. Miller hung near the bridge between the two tracks, un-
conscious and suffering from a fractured skull. He was taken
immediately to the depot in Dover, and from there to the Hayes
hospital. Everything was done for him that medical skill could
do, but he did not rally and died without regaining conscious-
ness at 5.55 P. m. that day.
Had Mr. Miller followed the conductor's instructions and re-
mained in his seat until he arrived at the Rollinsford station,
which was only a short distance beyond the place, he would
have been able to have taken a later train for Boston, and the
only inconvenience to him would have been a slight delay in
arriving at his destination. His natural instincts should have
been sufficient to have deterred him from jumping from the
moving train. The conductor did everything that was reason-
able, and all that could be expected of any official in his posi-
tion to protect this passenger, as the conductor had a right
to presume that the man would not be so foolhardy as to jump




DEATH OF EDWIN NUTTER.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., December 19, 1905.
Investigation at Manchester, N. H., December 15, 1905.
Witnesses: A. F. Wilkinson, assistant city marshal, Roch-
ester, N. H.; Joseph Lessard, Rochester, N. H.; C. V. Home,
Rochester, N. II.
Edwin Nutter of Milton, N. H., for several days had been in
Rochester "laying round, drinking." About six P. M. he was
seen near the passenger station on the afternoon of September
6, 1905, and informed a party there that he was going to his
home in Milton. He was then somewhat under the influence
of liquor. Instead of taking the train he evidently started to
walk, following the railroad track, and, when about one and
one half miles south of Rochester, he either lay down or fell
upon the railroad track, and was struck by a southbound ice
train, due at Rochester about 9 p. m. He was discovered ht
Joseph Lessard, who was walking on the track toward Roch-
ester. Mr. Lessard, upon arriving in Rochester, immediately
notified the police that he had found a man lying upon the
track about one and one half miles from Rochester, either
injured or under the influence of liquor. The officers went to
the place and found that the man had been injured, and they
immediately sent for the coroner and a physician. Upon exam-
ination it was found that his skull was fractured. He was taken
to Rochester that night, and the next morning to the county
farm at Dover. He lived until about eight p. M., September 7,
1905.
The fatality must be charged to the intemperance of the
victim and his use of the railroad track in lieu of the highway.
A. G. WHITTEMORE,
For the Board.
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DEATH OF UNKNOWN MAN.
State "of New Hampshire.
Ix Board of Railroad Commissioners.
Coxcord, N. H., December 19, 1905.
Investigation at Manchester, N. H., December 15, 1905.
Witnesses: C. W. Dwinell, brakeman, Portland, Me.; James
Donovan, crossing man, Rockingham Junction, N. H.
An unknown man, supposed to be Patrick Collins of Salmon
Falls, N. H., about thirty years of age, somewhat under the in-
fluence of liquor, on the evening of September 2, 1905, about
8.30, met the gatetender at Rockingham Junction, and asked
him where he could sleep. The gatetender informed him that
he could get a place to sleep at the hotel nearby. The man
replied that he wasn't going to any hotel, but would find a place
to lie down. The night was dark, however, the gatetender
watched him cross the track and then pass out of sight. It
appears that after leaving the gatetender he passed over the
main tracks on to the upper Y, at Rockingham Junction, and
lay down under a freight car standing on the Y. Freight train
No. 908 that night pulled out some cars from the Y, and evi-
dently this man was asleep under the same, for after his body
was discovered a pool of blood was found on the Y where the
cars originally stood. His body was dragged some distance
and found by the trainmen of train No. 911 at about 11.20 P. M.
He was instantly killed, as was shown by the examination of
his body, which was terribly mangled. His body was taken to
Newmarket, N. H., and buried by the authorities. He was not
positively identified as being Patrick Collins.
This man would not have taken such a place to sleep had he
not been under the influence of liquor, and no one was at fault




DEATH OF JOHN LAPPI.
State of New Hampshire,
In Board of Kailroaxj Commissioners.
Concord, N. H., December 26, 1905.
Investigation at Concord, December 22, 1905.
Witnesses: H. E. Hall, station agent, Westmoreland, N. H.;
James Dnnn, section foreman, Westmoreland, N. H.; Ernest P.
Clifford, engineer, Bellows Falls, Vt.
Train No. 521 on the Fitchburg division of the Boston & Maine
Bailroad runs from Fitchburg, Mass., to Bellows Falls, Vt.
W7 hile making the run on Monday morning, July 31, 1905, when
at a point distant about half a mile west of the Westmoreland
station, Engineer Ernest P. Clifford saw something beside the
track, which he thought might be the body of a man. Arriv-
ing at Walpole, he reported the fact to the station agent, who
at once communicated with Station Agent Hall at Westmoreland.
Mr. Hall, with Section Foreman Dunn, went out and found
beside the track the dead body of John Lappi, a section man,
in a horribly mutilated condition. From testimony submitted
it appears that Lappi and two companions went to Walpole
Saturday night previous and came back some time Sunday in
a badly intoxicated condition. He was last seen Sunday evening
about nine o'clock, when he left the car house, where he was
accustomed to sleep. He had partially undressed, and for some
reason, not apparent, he left his companions and probably with-
out any definite object in view walked up the track, sat down by
the rail, and fell asleep. He was evidently struck by passenger
train No. 573, which passed this point that night about 11.30
o'clock, though none of the trainmen had any knowledge of the
fact. A portion of the body was found on the milk car, which
was next to the engine of this train, upon its arrival in Boston
the next morning, which would seem to afford the best obtain-
able evidence that it was this train which caused his death.
John Lappi was a Finn, and had been employed on the West-
moreland section only about thirty days. He was about fifty
years of age. As there is no grade crossing within half a mile
of the point where the body was found, it is not apparent that
Lappi had any reason for being on the track, and his meeting
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DEATH OF UNKNOWN MAN.
(Supposed to be J. J. O'Connor.)
State of New Hampshike.
In Board of Railroad Commissioners.
Concord, December 26, 1905.
Investigation at Concord, December 22, 1905.
"Witnesses: M. M. Green, conductor, Springfield, Mass.; George
B. Rust, engineer, Springfield, Mass.; Charles Titus, fireman,
Springfield, Mass.
About November first, 1905, a man giving the name of J. J.
O'Connor, who claimed that his home was in Barre, Vt., ap-
peared in Keene, N. H. He was a man of dissolute habits and
afforded much trouble for the police force of that city. He was
frequently under the influence of liquor and always quarrelsome.
Finally he was arrested for drunkenness and served a time in
jail. He was liberated Wednesday, November 29, by a man
named Nichols, who volunteered to pay the balance of his
fine, provided he would accompany him to his camp in Stoddard
and cut wood. When they had driven out of town, the man
jumped oiit of the wagon and ran away. This was the last
seen of him until his dead body was found on the railroad
track just north of the West Swanzey station, about two hundred
feet from the first crossing on the morning of November 30.
The discovery was made by the engineer of train No. 84, which'
is a way freight running from Keene to Springfield, Mass. Upon
observing the body the engineer attempted to bring his train
to a stop, but was unsuccessful. Continuing to the West Swan-
sey station, instructions were received to obtain the proper
authorities and return to the place where the body was seen.
They discovered the body of a man about fifty years of age, and
from the character of his injuries he must have been instantly
killed. Investigation showed that three trains had passed this
place during the night, but none of the train crews knew any-
thing about the accident. A suggestion was made that this man
was stealing a ride on one of these trains and fell off, and that
possibly another train may have run over him. This, of course,
is entirely a supposition; indeed, no direct evidence was sub-
mitted as to the exact manner in which he met his death. In
any event, he was on the track without right and presumably
was in a condition which rendered it impossible for him to
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properly care for himself. No one can be blamed for the acci-




DEATH OF H. E. HARDY.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, N. H., December 26, 1905.
Investigation at Concord, December 22, 1905.
Witnesses: John Betters, conductor, Nashua, X. H.; J. R.
Hamel, brakeman, Nashua, X. H.; L. D. Gervais, brakeman,
Nashua, N. H; Virgil Parker, engineer, Nashua, N. H.; W. K.
Downey, fireman, Nashua, N. H
H. E. Hardjr of Nashua. N. H., brakeman on the Worcester,
Nashua & Rochester Division of the Boston & Maine Railroad,
was at work on freight extra No. 661, running from Portland to
Nashua, and which arrived about 1.15 o'clock on the morning
of December 7, 1905, at the west freight yard in Rochester. He
was instructed by the conductor to let the brake off on a cut of
cars and go down the yard and set the main line switch. He
answered, "All right," and was last seen, before the accident,
on the top of a box car, from which it is supposed he got down
on to the rear car, which was a coal car, and from there on to
the step of the coal car, evidently holding on and riding down
toward the switch, which he was instructed to set. While riding
down, it is supposed that he struck the switch target and lost
his hold on the car, his foot caught in the step and he was
dragged some seventy-five feet. The conductor noticed that the
main line switch had not been set. and as he went down to set
the same he found Mr. Hardy lying beside the track breathing
heavily. He called the train crew and immediately sent for a
doctor. He was taken to the hotel in Rochester and died about
five o'clock that morning. He was about thirty years of age and
had been in the employ of the railroad as brakeman about four
months.
The exact cause of this fatal accident cannot be determined,
but we are inclined to the theory advanced by the conductor
that Mr. Hardy lost his hold by striking the switch target, as
the cars were being run down the yard, and that when he lost
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his hold his foot caught in the step and produced the fatal
result. As he had been in the employ of the railroad in the
capacitj- of brakeman nearly four months, he was familiar with
the location of the switches, and should not have taken the risk
of riding- in the manner described. The cars were handled in
the usual manner and no complication existed, which removes
this ease from the class that is purely accidental.
A. G. WHITTEMORE,
For the Board.
DEATH OF JOHN KELLEY.
State of New Hampshike.
In Board of Railroad Commissioners-
Concord, December 26, 1905.
Investigation at Concord, December 22, 1905.
Witnesses: George K. Thompson, Newfields, N. H.; J. H. An-
derson, conductor, Somerville, Mass.; H. S. Hodsdon, engineer,
Somerville, Mass.
At 5.52 o'clock Sunday morning, September 24, 1905, John
Kelley, a man eighty-two or eighty-three years old, who lived
near the track of the Boston & Maine Railroad, and a few
hundred feet from the depot in Newfields, was seen by a neigh-
bor, George K. Thompson, to leave his house and go to his barn,
and then to return, go across the highway to the track, walk
along beside it while the regular paper train from Boston was
approaching, and when it was within a few feet of him stop
a few seconds and then jump or step between the rails, where
he was instantly killed by the locomotive. The engineer of the
train, which had slowed down to throw off the papers at the sta-
tion, saw Mr. Kelley as he stopped beside the track and as he
stepped over the rail, but had no time in which to do anything
to prevent the accident. All the evidence in this case points to
the conclusion that Mr. Kelley deliberately committed suicide.
All witnesses agree that he was looking directly at the train
as it approached, and there was no reason why he should have
gone in front of it unless he intended to have it kill him.
He was an old man, but was in the possession of all his facul-
ties, and was vigorous for one of his age. There is no apparent
reason why he should have attempted to cross the track or have
left his home at that hour of the day. There was no crossing
near, and so far as can be ascertained nothing called him into
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danger. The train was nearly on time and was being handled




DEATH OF UNKNOWN MAN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, December 26, 1905.
Witness: James White, track walker, Keene, N. H.
James White, a track walker in the employ of the Boston &
Maine Railroad, while walking over a section on the Fitchbnrg
division, in Keene, on Sunday, July 16, 1905, about half past
five o'clock in the morning, found the mangled remains of a man
between the rails.
Nothing has been learned definitely concerning this man,
who he was, Avhere he came from or where he was going, but all
the known facts warrant the conclusion that he was a tramp
who was stealing a ride on a freight train that left Keene for
the west about an hour before, and fell off between the cars
upon the track, where he was run over.
H. M. PUTNEY,
For the Board.
DEATH OF PETER JOHNSON.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, January 12, 1906.
Investigation at Manchester January 12, 1906.
Witnesses: Frank H. Watdon, engineer, Portland, Me.; Harry
W. Prout, fireman, Portland, Me.
Peter J. Johnson of Portland, Me., freight brakeman em-
ployed on the Western Division of the Boston & Maine Railroad,
on March 3, 1905, was braking on train No. 610, between Port-
land and Boston.
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A part of the train was left at Berwick, Me., and the engine
with two cars attached was run over the river to Salmon Falls.
While engaged in shifting there, Mr. Johnson in the perform-
ance of his duty, while attempting to unhitch the rear car,
while the same was being backed over a highway crossing into
a side track, for the purpose of signaling to the engineer,
seized the top rung of the ladder, which was insecurely fast-
ened; this breaking away he fell to the track and was run over
by the car on which he had been riding.
The engineer, being warned by the crossing tender, made an
immediate stop, and upon examination the body of Johnson
was found under the rear trucks of the forward car. Apparently
death had been instantaneous. Mr. Johnson was about twenty-
seven jears of age and had been in the employ of the railroad
about four years as a freight brakeman. He was a young man
of good reputation, careful, and experienced. The car which
caused his death was owned by the Pennsylvania Railroad and
numbered 93404. The accident to Mr. Johnson was caused by
the defective rung of the freight car. The fact as to whether
a proper inspection of this car would have revealed the defect
did not appear from the evidence.
GEORGE E. BALES,
For the Board.
DEATH OF JOHN W. STOTT.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, January 12, 1906.
Investigation at Manchester. January 12, 1906.
Witnesses: George Kane, conductor, Portsmouth, N. H.; A. D.
Bennett, engineer, Portsmouth, N. H.; A. W. Caswell, fireman,
Portsmouth, N. H.
John W. Stott, a brakeman in the employ of the Boston &
Maine Railroad, was killed while in the discharge of his duty,
upon a private spur track in the yard of the White Mountain
Paper Company, at Portsmouth, at about four o'clock p. M.,
September 15, 1905.
A shifting crew consisting of Engineer A. D. Bennett, Con-
ductor George Kane and Brakeman Stott took an engine and
run it up upon the spur track a distance of about fifteen hun-
dred feet to get a car that was to be set into a train. Having
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hitched to this car, the engine started to hack out with it to
the siding, but before going far the engineer was informed by
motions that there was trouble and came to a stop. Going back
he found between the rails Mr. Stott in a dying condition from
a severe wound in Ins head, apparently caused by a fall from
the rear of the car upon the rail. He had ridden up with the
conductor on the front of the engine, and when the hitch was
being made stepped off and walked back beside the car, which
was the last seen of hitn alive by any of the witnesses. He was
found nearly under a pipe enclosed in a box, which the paper
company had put over the track for its own use, about two feet
higher than the top of an ordinary box car like the one that
was being moved, and, while there is no direct testimony to
that effect, it is the opinion of the other members of the crew,
in which we coincide, that Stott on reaching the rear of the car
climbed upon it for the purpose of letting off the brake, and
while there was struck by the pipe box and knocked head fore-
most to the ground. The spur track was the property of the
paper company and used by the railroad only in setting in and
taking- out ears for the company. The box containing the pipe
was also the property of the paper company, constructed and
put in position for its exclusive use. This box was removed
immediately after the accident. If it had not been there Mr.
Stott would not have been injured. It was gross carelessness
to put it there. *
It is not for us to determine the legal responsibility as be-
tween the railroad and the company for this fatal mistake, but
it is clear to us that no just criticism can attach to any of the






NEW HAMPSHIRE ELEGTEIC COMPANY.

NEAY HAMPSHIRE ELECTRIC COMPANY.
Thi- I mm \ TORE, made the twenty-fourth day of August, in
tlie year nineteen hundred and five, between Alexander S. Webb,
Jr., of the city and state of New York, of the first part; David
A. Belden of Haverhill, in the state of Massachusetts, and John
1,. Motley of Nahant, in the state of Massachusetts (hereinafter
called the trustees, which expression shall extend to and include
the trustee or trustees for the time being of these presents
where the context so admits), of the second part, and Willard
Y. King- of the city and state of New York, Alfred D. Foster
of Milton, in the state of Massachusetts, and Charles F. Aver of
Boston, in the state of Massachusetts, and the said David A.
Belden and Alexander S. Webb, Jr. (hereinafter called the
directors, which expression shall extend to and include the
directors for the time being of the trusts of these presents where
the context so admits), of the third part:
Whereas certain shares and securities, the particulars whereof
are specified in the first schedule hereto, have been respectively
transferred and delivered at the said Boston, to the trustees,
by the said Alexander S. Webb, Jr., or are intended to be imme-
diately so delivered and transferred, to the intent that the same
shall be held upon the trusts hereinafter expressed concerning
the same:
Now this INDENTURE WITNESSETH and it is hereby agreed and
declared that the trustees shall stand possessed of the said
shares and securities and the investments for the time being
representing the same and the property and effects at any time
vested in them, for the purposes of these presents (hereinafter
called the "trust premises") Ix TRUST, to hold, manage and deal
with the same and receive the income thereof for the benefit
of the holder or holders for the time being respectively of the
preferred and common shares hereinafter mentioned in the
trusts of these presents (hereinafter called respectively the pre-
ferred and common shareholders) according to the number
of such shares held l>y them respectively and with and subject





First. All the property and effects for the time being subject
to any of the trusts of these presents, shall be transferred to
and vested in the trustees.
• Second. The trustees shall have powers, with the consent or
at the request of the directors and subject to the limitations
and conditions of this indenture, from time to time
(a) To sell or lease by public auction or private contract on
such terms as the directors shall think fit, th_e whole or any
part or parts of the trust premises and to buy in or rescind
or vary any contract of sale or lease and to resell or relet, with-
out being responsible for loss, or to exchange the same for any
shares, securities, property or effects in which the trustees
might under the provision hereof invest any moneys forming
part of the trust premises.
(b) To purchase, subscribe for or otherwise acquire, for the
purposes of the said trusts, any shares, bonds or securities of
any company, companies or voluntary trusts incorporated or
formed for the purpose of (1) building, acquiring, owning,
using or conducting the business of any street railway or elec-
tric railway in any part of New England, or (2) engaged in the
business of transporting merchandise, mails or express matter,
or (3) generating electricity or gas and transmitting the same,
or (4) furnishing in any manner light, water, heat or power to
any such company or any other persons at any place in New
England, or (5) constructing works for or manufacturing or
dealing in electrical or other machinery, tools, utensils, articles
or supplies used by any of the other companies or trusts above
mentioned, or (6) for the purpose of holding, managing and
dealing with the securities of any such companies, or (7)
engaged in the business of insuring corporations of any or all
of the foregoing classes, against loss by fire or casualty, or (8)
engaged in the business of insuring corporations of any or all
premises of railway, railroad, and amusement companies.
(c) To invest any moneys forming part of the trust premises,
in any manner for the time being authorized for investments
made by Massachusetts savings banks, and to deposit any such
moneys with any trust company or in any bank.
(d) To advance or lend money, on such terms and with or
without security as the directors shall think proper, to any
company any of the shares, bonds or securities of which shall
be at the time subject to any of the trusts of these presents
or shall then have been subscribed for by the trustees in pur-
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suance of the provision for that purpose hereinbefore contained.
(e) To release any such company as is mentioned in the pre-
ceding clause from any debt or liability to the trustees on any
account whatever, and to discharge and cancel without payment
any promissory note or other evidence of indebtedness or lia-
bility of any such company at any time held by the trustees
for the purposes of the trusts of these presents, or to convert
any such debt or liability into shares or bonds of any such
company or any company into which it may be consolidated or
to which its business may be transferred.
(f) To buy or join with any other person or persons in buy-
ing any property that shall be sold under the provisions of any
mortgage or securitj^, to the benefit of which in whole or in
part the trustees may be entitled for the purposes of the said
trusts, and to allow the title to any property so bought to be
taken in the name or names of any other person or persons and
to be so held as long as the directors shall think proper.
(g) To transfer to any person or persons any share or shares
in any company that shall be subject to any of the trusts of
these presents, and to allow any such share or shares to stand
in the name or names of such person or persons as long as the
directors shall think proper for the purpose of qualifying such
person or persons as a director or directors or other officer of
such company, or otherwise for the purpose of maintaining the
organization of such company.
(h) To cause any shares, bonds or securities forming part of
the trust premises, to be transferred into the names of or vested
in the trustees or any of them jointly with the right of sur-
vivorship or in any one of them, in such manner as not to give
notice that they are trustees thereof or that the same are
affected by any trust, or to cause said shares, bonds or securi-
ties to remain in the name or names of, or to be transferred
into the name or names of any other persons, firms or corpora-
tions, and from time to time to transfer and retransfer all such
shares, bonds or securities, and to entrust to any incorporated
trust company for safe keeping any or all of the bonds, certi-
ficates, securities, and documents comprised in or relating to the
trust premises.
(i) To collect, sue for, receive and receipt for all sums of
money of any kind coming due to said trusts; to compound,
compromise, abandon or adjust by arbitration or otherwise any
actions, suits, proceedings, disputes, claims, demands and things
relating to the trust premises, and to transfer to and deposit
with any trust company or other persons any shares or securi-
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ties forming part of the trust premises for the purposes of
any arrangement for enforcing or protecting the interests of
the trustees or the owners of such shares or securities, and to
give time with or without security for the payment or delivery
of any debts or property claimed in favor of the trusts of
these presents, and to pay or satisfy any debts or claims, upon
any evidence that the directors shall think sufficient.
(j) To advance from time to time out of their proper moneys
for any of the purposes of the trusts of these presents, any
such sum or sums of money as the directors shall request and
upon such terms as to repayment and security as they shall
agree upon with the directors.
(k) To permit any company, any of the shares, bonds or se-
curities of which shall be at the time subject to any of the
trusts of these presents, or shall then have been subscribed for
by the trustees in pursuance of the provision for that purpose
hereinbefore contained, or the property of such company, to be
sold or leased to, merged or consolidated with, any other com-
pany or the property of any other company.
(1) To vote in person or by proxy upon all shares of stock
or other securities whatsoever at any time belonging to the
trusts and to collect and receive and receipt for the dividends
and interest thereon, and may contract with each or any of the
constituent companies in respect of any matter or matters relat-
ing to the operation of such road or the conduct of the busi-
ness of any such company or companies.
(m) To turn in and use any of the securities of the trust
premises in accordance with the sinking fund provisions of
mortgages securing the same, at such prices as the directors
may think proper.
(n) Generally in all matters not hereinbefore specified, to
deal with the trust premises and to manage and conduct the
trusts hereof (including the giving or furnishing proxies for
voting at meetings in respect of any shares, bonds or securities
at any time subject to the trusts of these presents) in any man-
ner that the directors shall request or approve, as fully as if
the trustees were the absolute owners of the trust premises, and
to execute and do all such agreements, deeds, instruments, and
things as may be proper for any of the said purposes.
An it shall be incumbent on the trustees to exercise the said
powers whenever and in such manner as the directors shall
from time to time request; but so that the trustees shall not
be obliged to incur any personal liability- without being suffi-
ciently indemnified against the same.
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Third. The trustees shall raise by pledge of so much of the
trust premises as may be necessary for the purpose, or in any
other manner herein provided for raising- money, and pay to
Otto T. Bannard, Alfred D. Foster, and Charles F. Aver (reor-
ganization committee) a sum not to exceed ninety thousand
dollars ($90,000) for moneys advanced and applied or to be
advanced and applied by them to their expenses and charges
incurred or made for the protection of the shares and securi-
ties comprised in the trusts of these presents, or on account
of the New Hampshire Traction Company or any of the com-
panies of which any of the shares or securities are included
among those above mentioned, including fourteen thousand dol-
lars ($14,000) paid or to be paid on account of sinking funds
on mortgages of such companies, and in organizing and provid-
ing a working capital for the present trusts, and ma3r raise or
secure in like manner a sum not exceeding seventy thousand
dollars ($70,000) for or on account of the purchase b\' any of
the said companies of the Frank Jones electric plant and busi-
ness at Portsmouth (New Hampshire) and a sum not exceeding
twenty thousand dollars ($20,000) for or on account of the
purchase of a turbine engine and generator for the Rocking-
ham County Light and Power Company.
Fourth. The trustees shall from timfe to time set apart out
of the income of the trust premises as and for a surplus fund,
such sums if any as the directors may direct. And the said
surplus fund shall be applicable to any purposes to which money
forming part of the capital or income of the trust premises may
be applied, including as hereinafter provided and not other-
wise, the payment of future dividends and shall be considered
as capital until the same is otherwise appropriated.
Fifth. Out of the residue of the income of the trust premises
arising in each financial year of the trusts of these presents,
and such part or parts of any of the surplus fund as the direct-
ors may direct the trustees to apply to this purpose, the direct-
ors may declare dividends among the preferred shareholders,
according to the number of the preferred shares held by them
respectively at the time fixed by the directors in declaring the
dividend for ascertaining the shareholders to whom such divi-
dend is to be paid, at the rate of four per cent (4%) of the par
value of the preferred shares for the said year, or in case the
income shall in the opinion of the directors be insufficient for
thai purpose, then at such reduced rate as the directors shall
think proper, and such reduction shall not be made up in any
subsequent year: the dividends on such preferred shares being
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non-cumulative, limited to four per cent (4%) per annum, and
such preferred shares being entitled to no other or further
share of the profits, except as hereinafter provided. And the
trustees shall appropriate sufficient for the payment of the divi-
dends so declared and shall pay the said dividends to the pre-
ferred shareholders at the time appointed by the directors
therefor in declaring- the dividends.
Sixth. After declaring the said dividends on the preferi-ed
shares for a financial year, the directors, out of the surplus
income for such financial year, may declare dividends among
the common shareholders, according to the number of the com-
mon shares held by them respectively at the time fixed by the
directors in declaring the dividends for ascertaining the share-
holders to whom such dividends are to be paid. And the trus-
tees shall appropriate sufficient for the payment of the dividends
so declared and shall pay the said dividends to the common
shareholders at the time appointed by the directors therefor
in declaring the dividends. And the directors may declare such
dividends in anjr 3-ear on the common shares, only if a dividend
or dividends on the preferred shares shall have been previously
declared for the same year amounting to a proportionate part
of the said four per cent (4%) according to the part of the
said year that will have elapsed at the time fixed for paying
such dividends respectively on the common shares, and the
directors shall be of opinion testified by a declaration thereof
in their resolution declaring the dividend on the common
shares that a further dividend bringing up the dividends on the
preferred shares to the said four per cent (4%) for that year,
is reasonably assured by the actual and probable receipts of
income during the same year. But otherwise no dividend on
the common shares shall be declared in any year unless a divi-
dend or dividends amounting to the said four per cent (4%)
shall have been previously declared on the preferred shares.
Seventh. Taxes assessed on or after the first of April and
before the first of July in the present or any subsequent calen-
dar year, shall for the purposes of these presents be treated as
if they were assessed on the first of July, so far as conveniently
practicable.
Eighth. In case any interest in real estate shall by any
means be acquired by the trustees for any of the purposes of
these presents, the trustees shall hold the same upon trust, for
sale and conversion into personal estate, with power to sell,
exchange, mortgage or charge the same or any part or parts
thereof in the like manner and with and subject to the like
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powers and provisions as they may under the provisions hereof
sell, exchange, mortgage or charge any part of the trust prem-
ises, and with power to postpone such sale and conversion so
long as the directors in their uncontrolled discretion shall think
proper; but all such real estate shall at all times during any
postponement of the sale and conversion thereof be considered
as personal estate for the purposes of enjoyment and trans-
mission and the powers of the trustees and directors in manag-
ing and dealing with the same.
Ninth. The remuneration of the trustees shall be such as shall
from time to time be fixed by agreement between them and the
directors.
Tenth. Every trustee may purchase or acquire shares in the
said trusts in all respects as if he were not a trustee.
Eleventh. When any trustee, being a natural person, is absent
from New England, New York, and New Jersey and has been
so absent for more than seven days or is in the judgment of
the directors unfit or incapable to act in the said trusts, the
other trustee or trustees for the time being of these presents,
may exercise the powers and authorities hereby given to the
trustees. And any trustee so absent or contemplating such
absence may by power of attorney or otherwise, empower any
other trustee so to act on his behalf and to use his name for
execution or signature of documents for the purposes of the
said trusts without being responsible for loss.
Twelfth. Any trustee may retire and be discharged from the
said trusts by presenting his resignation thereof in writing at
a meeting of the directors or of the shareholders, or by deliver-
ing the same to some one or more of the directors, and such
resignation shall be effectual and complete only upon the expira-
tion of three (3) calendar months thereafter, or the previous
acceptance of his resignation by the directors or the appoint-
ment of a new trustee or trustees in his place, and meanwhile
he shall continue to act as such trustee.
Thirteenth. The directors shall have power at any time or
times to increase or reduce the number of trustees of these
presents (but they shall not reduce the number of trustees in the
case of natural persons to less than two) and to appoint any
additional trustee or trustees and to discharge any trustee or
trustees from the said trusts. And whenever any trustee shall
die or be or desire to be discharged from the said trusts or
resign the same, the directors shall have power to appoint a
new trustee in his place. And any incorporated company may
be appointed the sole trustees of these presents, but no such
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company shall be a trustee jointly with one or more natural
persons or with another such company.
Fourteenth. Upon the discharge or resignation of any trustee
and upon every appointment of any new trustee or trustees such
instruments shall be executed as shall be necessary or conven-
ient for vesting the trust premises in the trustee or trustees
for the time being, or providing evidence of such vesting inde-
pendently of such discharge, resignation or appointment.
Fifteenth. The receipts of the trustees or either or any of
them for moneys or things paid or delivered to them or him
shall be effectual discharges to the persons paying or deliver-
ing the same therefrom and from all liability to see to the appli-
cation thereof. And no purchaser or person dealing with
the trustees shall be bound to ascertain or inquire whether
any such consent or resolution of the directors or shareholders
as is herein required or provided for has been obtained or
passed, or as to the existence or occurrence of any event or
purpose in or for which a sale, mortgage, pledge or charge is
herein authorized or directed, or otherwise as to the purpose
or regularity of any of the acts of the trustees purporting to
be done in pursuance of any of the trusts or powers herein
contained, or as to the regularity of the discharge, resignation
or appointment of any trustee or trustees; and a transfer of
the trust premises or any part thereof executed by the trustee
<>r trustees in whom the same shall be vested at the time of
any such discharge, resignation or appointment (including any
retiring trustee who shall be willing to act and shall act in
executing such transfer, but not otherwise including any such
trustee) for the purpose of vesting the same in the trustee or
trustees for the time being of these presents or providing evi-
dence of such vesting independently of such discharge, resig-
nation or appointment, shall as to the property comprised in
such transfer be conclusive evidence in favor of any such pur-
chaser or other person dealing with the trustees, of the matters
therein recited relating to such discharge, resignation or ap-
pointment or the occasion thereof or the occasion of such trans-
fer. And no purchaser or person dealing with any trustee or
trustees purporting to act during such absence, unfitness or
incapability of any other trustee or under any such delegation
of authority from any other trustee as hereinbefore provided
for or authorized, shall be concerned to ascertain or inquire
whether an occasion exists in which he is authorized so to act
or in which such delegation is permitted or whether such dele-
gated authority is still subsisting.
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Sixteenth. No corporation, company <>r body politic shall be
affected by notice that any of its shares or bonds or other se-
curities are subject to any of the trusts of these presents, or be
bound to see to the execution of any such trusts or to ascer-
tain or inquire whether any transfer of any such shares, bonds
or securities by the trustees, is authorized by the said trust,
notwithstanding- such authority may be disputed by some other
person.
Seven tern Ih. The trustees shall not be liable for errors of
judgment, either in holding- property originally conveyed to
them or in acquiring and afterwards holding additional prop-
erty, nor for any loss arising out of any investment, nor for
any act or omission to act, performed or omitted by them in
the execution of these trusts in good faith, and shall be answer-
able and accountable only for their own acts, receipts, neglects,
and defaults respectively and not for those of each other or
any agent properly employed by them, nor for any bank, trust
company, broker or auctioneer or other person with whom or
into whose hands any trust moneys or securities may be depos-
ited or come, nor for any defect in title of the said property and
effects specified in the first schedule hereto or other properties
or securities acquired for the trust, nor for anj' loss unless
it shall happen through their own wilful default respectively,
and shall be entitled to indemnity out of the trust premises
against any liability incurred by them in the execution of the
trusts hereof. And no trustee of these presents however ap-
pointed shall be obliged to give any bond or surety or other
security in respect of the trusts hereof.
Eighteenth. From and after the execution if these presents,
as to any and all of the property and effeeTs specified in the first
schedule hereto that may not have been effectually and per-
fectly vested in the trustees upon the trusts hereof, and until
the same shall have been effectually transferred to the trustees,
the said Alexander S. Webb, Jr., shall hold the same upon trust
for transfer thereof to the trustees in such manner that the
same shall be effectually and perfectly vested in them, except
as herein otherwise provided, and subject thereto shall hold the
same upon the trusts herein declared concerning the same as
if the same had been so transferred.
DURATION OF THE TRUSTS.
Nineteenth. The trusts hereinbefore expressed shall continue
in such manner that the trustees and directors shall have all
the powers and discretions expressed to lie given to them re-
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spectively by these presents, and that no shareholder shall be
entitled to put an end to the same or to require a division of
the trust premises or any part thereof except as herein pro-
vided, until the expiration of seventy-five (75) years from the
date hereof or the expiration of twenty-one (21) years from the
death of the last survivor of the said Willard V. King, Alfred
D. Foster, Charles F. Ayer, David A. Belden, and Alexander S.
Webb, Jr., and such other persons now living as shall hereafter
become directors of the said trusts, before any person or per-
sons not now living shall have become the only director or
directors thereof, or the offices of directors thereof shall have
become entirely vacant, whichever of the said periods shall first
expire, and at the expiration of the time so limited for such
continuance of the said trusts they shall terminate. The death
of a shareholder, trustee or director during the continuance of
these trusts shall not operate to terminate the trusts, nor shall
it entitle the legal representatives of the deceased shareholder,
trustee or director to an accounting or to take any action in
the courts or elsewhere.
Twentieth. Upon the termination of the said trusts by the
said limitation or under the provisions hereinafter contained,
the trustees shall sell and convert into money the whole of the
trust premises and shall apportion the proceeds thereof among
all the shareholders ratably according to the number of the said
shares held by them respectively, but so that the preferred
shareholders shall receive out of the said proceeds one hundred
dollars ($100) for each of the preferred shares held by them
before any part thereof shall be payable on account of any of
the common shares. And in making any sale under this pro-
vision the trustees shall have power to sell by public auction
or private contract and to buy in or rescind or vary any con-
tract of sale and to resell without being answerable for loss,
and for the said purposes to do and execute all proper deeds,
instruments, and things.
THE DIRECTORS.
Twenty-first. There shall be not less than five nor more than
nine directors of the said trusts and it shall not be necessary
that any director shall be a holder of any of the shares therein.
Twenty-second. The first directors shall be the said Willard
V. King, Alfred D. Foster, Charles F. Ayer, David A. Belden, and
Alexander S. Webb, Jr., and they and any added by them to
their number shall continue in office with power to add to their
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number up to the maximum number above mentioned, until the
first annual meeting of the shareholders and until their places
are filled.
Twenty-third. The directors shall be elected at the first and
every subsequent annual meeting or at a special meeting of the
shareholders, and shall continue in office until the next annual
meeting and until their places are filled. And the shareholders
may from time to time increase or reduce the number of direct-
ors within the limits above mentioned.
Twenty-fourth. Any director shall be eligible for re-election.
Twenty-fifth. Any casual vacancy in the number of the direct-
ors may be filled by the directors, but any director so appointed
shall continue in office only so long as the director in whose
place he is appointed would have continued in office and the
remaining directors may act notwithstanding any vacancy in
their numbers.
Twenty-Sixth. A director may resign by presenting his resig-
nation in writing at a meeting of the directors or delivering the
same to the president or secretary, but shall not vacate his
office before acceptance of his resignation by the directors.
Twenty-seventh. The remuneration of the directors shall be
such as shall from time to time be fixed by the shareholders at
a meeting, and shall be divided among the directors in such
manner as shall be determined by agreement between the direct-
ors, and in the absence of such agreement shall be divided
among them equally. And until an amount is so fixed the direct-
ors shall receive ten dollars ($10) each for every meeting of the
directors that they shall attend in person respectively, and no
further remuneration.
Twenty-eighth. If a director shall be called upon to travel or
perform other extra services the directors may arrange with
him for his special remuneration and for his expenses in respect
of such services as they shall think fit.
Twenty-ninth. The directors may meet together for the trans-
action of business and regulate their meetings as they think
proper, and they may prescribe the times and places of regular
meetings of directors, which may be held without any further
notice thereof; but no meeting shall be held at any other place
than the city of New York or Boston, except in pursuance of
a special resolution passed at a previous meeting of the direct-
ors or by agreement of all the directors, and in no event shall
directors' meetings be held out of Xew England, New York or
New Jersey.
Thirtieth. The quorum necessary for the transaction of busi-
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ness at a meeting of the directors shall be three (3) directors
present personally or by proxy, of whom at least two shall be
present personally. Such quorum shall have full power to exer-
cise all or any of the powers, authorities, and discretions for
the time being vested in the directors.
Thirty-first. Three (3) directors may at any time summon a
special meeting of the directors by giving to each of the other
directors three (3) days' notice of such meeting, and a notice
thereof sent through the postoffice in a prepaid letter addressed
to any director at his usual address and posted in the city of
New York or Boston on the fifth or any earlier day before such
meeting, shall be deemed sufficient notice to such director,
whether the same shall be received by him or not, and in com-
puting any such time Sundays and holidays shall be included.
But if any director shall be out of the United States or west
of the Mississippi it shall not be necessary to give him any
notice of such meeting.
Thirty-second. A director may from time to time in writing
appoint another director as his proxy to vote at any meeting of
the directors.
Thirty-third. Questions arising at any meeting of the direct-
ors shall be decided by a majority of the votes of the directors
present personally or by proxy, and in case of an equality of
votes the president or chairman of the meeting shall have a
second or casting vote.
Thirty-fuurtli. The directors from time to time shall elect
from among themselves a president, and may also elect one or
more vice-presidents, a secretary, a treasurer, and other officers
who may or may not be elected from among the directors. And
all of the said officers shall continue in office until the time of
the next annual meeting of the shareholders and until their
places are filled. The president, vice-president, treasurer, secre-
tary, and other officers shall have the authority and perform
the duties usually incident to those offices in the case of corpora-
tions so far as applicable thereto, and shall have such other
authority and perform such other duties as may from time to
time be determined by the directors. The directors shall fix
the compensation, if any, of all officers and agents whom they
may appoint.
Thirty-fifth. The directors at any time may permit any officer
to resign his office, or may by a vote of a majority of all the
directors remove him from his office without assigning any
reason therefor and may elect another person in his place and
shall likewise have authority to elect temporary officers to serve
during the absence or disability of regular officers.
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Thirty-sixth. The action of the directors in respect of any
matter shall be testified by a resolution passed by them at a
meeting.
Thirty-seventh. A certificate signed by the president and sec-
retary of the directors or by the chairman and clerk of a meet-
ing of the directors at which any resolution is passed or by
persons certifying that they are such president and secretary or
that they acted as the chairman and clerk of such meeting, shall
be conclusive evidence in favor of the trustees and all other
persons acting in good faith in reliance thereon, of the con-
tents of such resolution, of all matters in such certificate con-
tained relating to such meeting and the regularity thereof and
the passage of such resolution, and no person shall be obliged
to make any inquiry as to any of the said matters or as to the
election or appointment of any person acting as a director at
such meeting- , or be affected by actual or implied notice of any
irregularity whatsoever therein.
Thirty-eighth. A resolution in writing signed by all the direct-
ors shall be as valid for all purposes as a resolution passed at a
meeting of the directors.
Thirty-ninth. The directors shall cause to be kept in books
provided for the purpose, minutes of all resolutions and proceed-
ings of the directors and of the names of the directors present
at every meeting of the directors, specifying whether they were
present in person or by proxy, and minutes of all resolutions
and proceedings of all meetings of the shareholders. And such
minutes, if purporting to be signed by the chairman of such
meeting or of the next succeeding meeting, shall be evidence of
the matters therein stated and of the regularity of the meet-
ing and that proper notice of the meeting was given if any
was required, and a certificate signed by the chairman and
clerk of such meeting or by persons certifying that they acted
as such, shall be conclusive evidence in favor of the trustees
and all persons acting thereon in good faith of all such matters
and things therein stated.
Fortieth. The directors may raise or secure the payment of
money for the purposes of the said trusts by the issue of
promissory notes, bonds, certificates or other instruments in
writing, charging all or any of the trust premises (both present
and future) with the payment of any sum of money therein
mentioned upon such terms as they think proper, or providing
that such payment shall be enforceable against the property
and effects subject to the said trusts at the time of proceedings
to enforce the same or at any other lime or against all or any
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of the trust premises (both present and future) upon such terms
as they think proper, and any such promissory note, bond, cer-
tificate or instrument shall be signed in such manner as the
directors may prescribe by not less than two officers, and the
directors shall not have power thereby to make any agreement
whereby the trustees or the shareholders or any of them shall
be personally liable in respect of anything contained in any
such certificate or instrument.
Forty-first. The directors may require the trustees to mort-
gage or pledge all or any of the trust premises (both present
and future), or to hold the same or any part thereof subject to
a charge in priority to the interests of the shareholders, upon
such terms and with and subject to such powers and provisions
as the directors shall think proper, for the purpose of securing
the payment of money in accordance with the provisions of any
such notes, bonds, certificates or other instruments issued by
the directors under the provisions hereinbefore contained, or of
securing the payment of money pajTable or to become payable
by anj' company of which any of the shares, bonds or securities
shall at the time be subject to any of the trusts of these pres-
ents, or shall then have been subscribed for by the trustees in
pursuance of the provisions for that purpose hereinbefore con-
tained. And the trustees shall mortgage or pledge the same
or hold the same subject to a charge accordingly, but so that
the trustees shall not be obliged thereby to incur any personal
liability for the payment of any such money.
Forty-second. All money raised by means of any such mort-
gage, pledge, certificates or instruments, as above mentioned,
shall be paid into the hands of the trustees.
Forty-third. Notwithstanding anything hereinbefore con-
tained, no sale shall be made of the trust premises or any part
thereof, and no sum of money beyond the sums mentioned in
the third paragraph hereof, shall be secured by any charge,
mortgage or pledge of the whole or any part of the trust prem-
ises except in pursuance of a resolution passed at a meeting of
the shareholders by the votes of holders of two thirds of all
the shares of each class at the time outstanding. But this pro-
vision shall not affect the powers hereinbefore contained for
the sale and conversion of real estate that may be acquired for
the purposes of any of the trusts of these presents or the sur-
render of securities for or on account of sinking funds.
Forty-fourth. The directors shall not, nor shall the trustees,
have any power or authority to enter into any contract or incur
any liability that shall bind or affect the shareholders person-
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ally, or be entitled t<> look to the shareholders personally for
indemnity against any liability incurred by the trustees or the
directors in the execution of the trusts hereof, or to call upon
them for the payment of any sum of money or any assessment
whatever. But the trustees and the directors respectively shall
be entitled to indemnity against such liability as aforesaid out
of the trust premises and may make any contract hereby
authorized in such manner that the same and any liability there-
under shall be enforceable against the trust premises or against
the property and effects that may be subject to the said trusts
at the time of proceedings to enforce such contract or liability.
forty-fifth. The directors shall cause a proper register to be
kept of all mortgages, pledges, charges, certificates, and other
instruments specifically affecting the property or effects of the
company.
' Forty-sixth. The directors shall have power to determine
whether any moneys or things are for the purposes of these pres-
ents to be considered as capital or income and what constitutes
the income of the trust premises for any year or other period,
and in what manner any expenses or outgoings are to be borne
as between capital and income. And every such determination
whether made upon a question actually raised or implied in the
acts or proceedings of the directors shall be conclusive and
binding upon all persons interested.
Forty-seventh. The directors may determine the time of the
commencement of the financial year of the said trusts and
from time to time change the same. The financial year shall
be taken to be the period herein referred to as the year of the
said trusts, and until the directors shall change the same, shall
commence on the first of July in each year. In case the direct-
ors shall change the time of the commencement of the financial
year they shcill make proportionate adjustments of the income,
expenses, taxes, outgoings, and dividends as they shall consider
proper on account of the change.
Forty-eighth. No director or trustee shall be disqualified by
his office, from contracting- with the trustees either as vendor,
purchaser or otherwise, nor shall any such contract or arrange-
ment entered into in respect of the trusts of these presents in
which any director or trustee shall be in any way interested
be avoided, nor shall any director or trustee so contracting or
being so interested be liable to account to the trustees or share-
holders for the profit realized by any such contract or arrange-
ment, by reason of such director or trustee holding office or of
the fiduciary relation thereby established; but the nature of
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iiis interest must be disclosed by him at the meeting of the
directors at which the contract or arrangement is determined
on, if his interest then exists, or in any other case, at the first
meeting- of the directors after the acquisition of his interest, and
no director shall, as a director, vote in respect of any contract
or arrangement in which he is so interested as aforesaid, and if
he do so vote his vote shall not be counted; but this prohibition
shall not apply to any resolution to give to the directors or any
of them an}- remuneration or security by way of indemnity,
and it may at any time or times be suspended or relaxed to any
extent by a general meeting.
Forty-ninth. The directors may delegate any of their powers
to committees consisting of such member or members of their
body as they think fit. Any committee so formed shall in the
exercise of the powers so delegated conform to any regulations
that may from time to time be imposed upon it by the directors.
SHARES AND SHAREHOLDERS.
Fiftieth. The beneficial interest of the shareholders in the
trust premises shall be divided into not more than forty thou-
sand (40,000) preferred shares of the par value of one hundred
dollars ($100) each and forty thousand (40,000) common shares'
of the like par value each, all of which shall upon the execution
of these presents be issued by the directors to the said Alex-
ander S. Webb, Jr., or to such person or jaersons as he may in
writing under his hand direct.
Fifty-first. New shares in addition to those above mentioned
may be issued by the directors with the sanction of a resolution
of two thirds of all the shareholders of each class, for the pur-
pose of raising money or acquiring- property for the purposes
of the said trusts.
Fifty-second. Such new shares shall be of the same par value
as the original shares and may in accordance with any directions
given by the shareholders in any such resolution, or if no such
directions be given, in the discretion of the directors, be issued
as common shares ranking pari p<issit with any of the pre-
ferred or common shares previously issued, or with any right
of preference as to dividend or capital or both, or with any other
special privilege or advantage, or with anjr deferred rights as
compared with any shares previously issued or then about to be
issued.
Fifty-third. All new shares may be issued either for money or
property, and, if issued for money, may be issued fully paid up
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upon the payment to the trustees of such sum as the directors
shall determine to be the actual value of the existing- shares of
the same class, or if the new shares are issued with any special
privileges or advantages or deferred rights as compared with
any existing shares, then upon the like payment of such sum as
the directors shall in their uncontrolled discretion determine to
be the fair value of the new shares. And if any new shares are
issued for the whole or any part of the price agreed upon for
any such property, they may be issued fully paid upon the
transfer of such property to the trustees upon the trusts of
these presents.
Fifty-fowrth. Any new shares whether issued for money or
property, may be issued without offering the same to the exist-
ing shareholders or any of them.
Fifty-fifth. A register or registers shall be kept by or under
the direction of the directors, which shall contain the names
and addresses of the shareholders and the number of preferred
and common shares held by them respectively and of all future
transfers thereof. No shareholder shall be entitled to receive
any dividend or to have anj' notice given to him as herein pro-
vided until he has given his address to the directors to be entered
on the registers.
Fifty-sixth. The directors shall have power to employ some
incorporated trust company in the city of New York or Boston,
or such a trust company in each of the cities of New York and
Boston, as a transfer agent or transfer agents' to keep the said
registers and to record therein the transfers of any of the said
shares and to register certificates of shares issued to the persons
entitled to the same after any transfers of such shares. And
the remuneration of such transfer agent or agents shall be
allowed as part of the expenses incidental to the execution of
the trusts of these presents.
Fifty-seventh. Every shareholder shall be entitled to receive
from the directors a certificate signed by the president or one
of the vice-presidents and the secretary or one of the assistant
secretaries, substantially in the form contained in the second
schedule hereto, specifying respectively the number of the pre-
ferred or common shares held by him, and every certificate
shall be registered by the transfer agent if any and have on it
a certificate of such transfer agent that it has been registered.
Fifty-eighth. Any certificate may be renewed by the directors
on evidence satisfactory to them that it has been worn out,
mutilated, lost or destroyed and on such terms if any as to in-
demnity and otherwise as the directors shall deem proper.
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Fifty-ninth. Every Transfer (otherwise than by operation of
law) of an^y share and the interest represented thereby
shall be in writing under the hand of the transferor, and upon
delivery thereof with the existing certificate for such share to
the directors or their transfer agent, shall be recorded in the
register, and a new certificate therefor shall be given to the
transferee, and in case of a transfer of only a part of the
shares mentioned in any certificate a new certificate for the resi-
due thereof shall be given to the transferor. Until the trans-
fer shall be so delivered and recorded the transferor shall be
deemed to be the holder of the share or shares comprised
therein for all the purposes of the trusts hereof and neither
the trustees nor the directors shall be affected by any notice
of the transfer.
Sixtieth. Any person becoming entitled to any share in con-
sequence of the death, bankruptcy or insolvency of any share-
holder or in any way. other than by a transfer in accordance
with the preceding paragraph, shall be recorded in the register
as the holder of the said share and receive a new certificate for
the same upon production of the proper evidence thereof and
delivery of the existing certificate to the directors or their
transfer agent.
Sixty-first. Shares shall be personal property entitling the
shareholders only to the rights and interests in the trust prem-
ises set forth in these presents.
Sixty-second. Two or more persons holding any share shall
be joint tenants of the entire interest therein and no entry shall
be made in the register or in any certificate that any person is
entitled to any future limited or contingent interest in any
share. But any person registered as the holder of any share
may, subject to the provisions hereinafter contained, be de-
scribed therein as a trustee of any kind, and any words may be
added to the description to identify the trust.
Sixty-third. The trustees shall not, nor shall the directors or
shareholders or any transfer agent or other agent of the trus-
tees or directors, be bound to take notice or be affected by notice
of any trust whether express, implied or constructive or any
charge or equity to which any of the said shares or the interest
of any of the shareholders in the trusts of these presents may
be subject, or to ascertain or inquire whether any sale or
transfer of any such share or interest by any such share-
holder or his personal representatives is authorized by such
trust, charge or equity, or to recognize any person as having
any interest therein except the persons registered as such share-
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holders. And the receipt of the person in whose name any
share is registered, or if such share is registered in the names of
more than one person, the receipt of any one of such persons,
shall be a sufficient discharge for all dividends and other money
payable in respect of such share and from all liability to see to
the application thereof.
MEETINGS OF THE SHAREHOLDERS.
Sixty-fourth. An annual meeting- of the shareholders shall
be held on the second Tuesday of September in every year after
the present year, at such time and place in the city of New
York or Boston, as the directors shall appoint, at which meet-
ing- the trustees and directors shall lay before the shareholders
an account of the receipts and expenditures and income account
of the trusts hereof from the foot of the last previous account
down to the end of the last financial year preceding such meet-
ing, and a report shall be laid before them by the directors
whenever they think there is any matter of special interest or
importance calling for such report.
Sixty-fifth. At the annual meeting the accounts may be ap-
proved after such consideration as the shareholders think
proper, and directors- shall be elected and any business may be
considered or transatced.
Sixty-Sixth. The directors may, whenever they think fit, and
shall, upon the written request of the holders of one quarter
part of all the said shares at the time outstanding, call a special
meeting of the shareholders in the city of New York or Boston.
Every such request shall express the purpose of the meeting
and shall be delivered to the directors or one of them, or to
their transfer agent, addressed in the words, "To the directors of
the New Hampshire Electric Railways." And in case the direct-
ors shall refuse or neglect for seven (7) days after the request
shall have been so delivered, to call such special meeting, to be
held within twenty-one (21) days after the delivery of the re-
quest, the same may be called by the person or persons signing
such request or by any three (3) of them. And a special meet-
ing may also be called by the holders of the part above men-
tioned of the said shares whenever the offices of directors shall
be entirely vacant or there shall not be any such directors
within the United States east of the Mississippi river.
Sixty-seventh. The president shall be entitled to preside at
every meeting- of the shareholders, but if he is not present at
the commencement of the meeting or being- present shall not
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be willing to preside, the shareholders present shall choose any
other shareholder to preside as chairman of such meeting.
Sixty-eighth. At a special meeting no business or resolution
shall be considered cr passed other than such as is included in
the purposes for which the meeting is called.
Sixty-ninth. Notices of the annual meetings and of special
meetings shall be given in writing by the directors, or in case
of a special meeting by the persons calling the same, to each of
the shareholders and shall specify the time and place thereof,
and in the case of a special meeting the purposes thereof, seven
(7) days at least before such meeting.
Seventieth. At all meetings every shareholder shall have one
(1) vote for every share held by him and may vote in person or
bj- proxy appointed by writing under the hand of the appointer
or in the case of a corporation, under its seal. And the holders
of one-tenth of all the shares shall constitute a quorum for the
transaction of business.
Seventy-first. "When any share is held jointly by several per-
sons, any one of them may vote at any meeting in person or by
proxy in respect of such share, but if more than one of them
shall be present at such meeting in person or by proxy no vote
shall be received in respect of such share unless the persons
so present join in or assent to such vote.
Seventy-second. If the holder of any share is a minor or a per-
son of unsound mind or subject to guardianship or to the legal
control of any other person as regards the charge or manage-
ment of such share, he may vote by his guardian or such other
person appointed or having such control and such vote may be
given in person or by proxy.
Seventy-third. For the purpose of determining the share-
holders entitled to vote at any meeting, the registers shall be
closed at the end of such day as the directors shall direct, but
not more than twenty-one days before the day of such meeting,
and shall remain closed while the meeting is in progress.
Seventy-fourth. If at the expiration of half an hour from the
time appointed for a meeting a quorum is not present the meet-
ing shall be dissolved, if called at the request of shareholders
or by shareholders after such request as hereinbefore provided;
but in other cases the shareholders present in person or by
proxy shall constitute a quorum for the purpose of adjourning
the meeting, but not for the transaction of any other business.
Seventy-fifth. Except as otherwise herein provided any reso-
lution carried by a majority of the votes given at any meeting
shall be binding, and in case of an equality of votes the chair-
man of the meeting shall have an additional or casting vote.
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Seventy-sixth. The shareholders may by a resolution pa
by the votes of the holders of three fourths of all the shares of
each class at the time outstanding, remove any trustee or
trustees for the time being of those presents or any director
or directors of the said trusts, or terminate the said trusts at
an earlier time than thai hereinbefore limited for that pur]
or make any alteration in the trusts, powers, and provisions
herein contained: but so thai no such alteration shall affeel
the relative rights of the holders of the preferred and of the
common shares, though it may provide for the reduction of the
number of shares of any class, and so that no alteration shall
be complete or effectual, until a certificate signed by the chair-
man and clerk of the nutting' at which the resolution is passed
and setting out such resolution and the manner in which it was
passed shall be delivered to the trustees.
Seventy-seventh. Every notice to the shareholders required or
provided for in these presents, may be given to them person-
ally or by sending it to them through the postoffice in a pre-
paid letter addressed to each of them respectively at his address
specified in the register, and posted in the city of New York or
Boston, and in the latter case shall be deemed to have been
given at the time when it is so posted. But in respect of any
share held jointly by several persons, notice so given to which-
ever of them is first named in the register, shall be sufficient
notice to all of them. And any notice so sent to the registered
address of any shareholder shall be deemed to have been duly
sent in respect of any such share, whether held by him solely or
jointly with others, notwithstanding he be then deceased and
whether the directors or any person sending' such notice have
knowledge or not of his death, until some other person or per-
sons shall be registered as holders. And the certificate of the
person or persons giving such notice shall be sufficient evidence
thereof and shall protect all persons acting in good faith in re-
liance on such certificate.
MISCELLANEOUS PROVISIONS.
Seventy-eighth. The trusts of these present may be collects
designated for all the purposes thereof as the "New Hampshire
Electric Railways"' and under that name so far as practicable
all business of the trust shall be conducted and all instruments
in writing executed, and a common seal containing the name
"New Hampshire Electric Railways" may be adopted and used
in the conduct of the business of the trust.
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Seventy-ninth. In the construction of these presents words in
the singular number include the plural number and words denot-
ing- males include females and words denoting- persons include
firms and corporations, unless a contrary intention is to be in-
ferred from the subject matter or context.
Eightieth. The headings of different parts of these presents
and the marginal notes to them, are inserted for convenience
of reference and are not to be taken to be any part of these
presents or to control or affect the meaning, construction or ef-
fect of the same.
Ix WITNESS whereof, the parties hereto have set their hands
and seals at Boston, in the state of Massachusetts, the day and
year first above written.
ALEXANDER S. WEBB, Jr.,
DAVID A. BELDEN, (Seal.) )
JOHN L. MOTLEY, (Seal.) \
Trustees.
WILLARD V. KING, (Seal.)
ALFRED D. FOSTER. (Seal.)
CHARLES F. AYER, (Seal.)
DAVID A. BELDEN, (Seal.)
ALEXANDER S. WEBB, Jk., (Seal.)
Directors.
"FIRST SCHEDULE."
The particulars of the shares and securities comprised in the
trusts above expressed are as follows:
Three thousand six hundred (3,G00) shares of the capital stock
of the Exeter, Hampton & Amesbury Street Railway Company
of the par value of one hundred dollars per share.
Two thousand two hundred and fifty (2,250) shares of the
capital stock of the Haverhill, Plaistow & Newton Street Rail-
way Company of the par value of one hundred dollars per share.
Six hundred and fifty (IJ50) shares of the capital stock of the
Seabrook & Hampton Beach Street Railway Company of the par
value of one hundred dollars per share.
Three thousand seven hundred and fifty (3,750) shares of the
capital stock of the Dover, Somersworth & Rochester Street
Railway Company of the par value of one hundred dollars per
share.
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One thousand eight hundred and fifty (1,8.50) shares of the
capital stock of the Portsmouth & Exeter Street Railway Com-
pany of the par value of one hundred dollars per share.
Four thousand seven hundred and fifty (4,750) shares of the
capital stock of the Hudson, Pelham & Salem Electric Railway
Company of the par value of one hundred dollars per share.
Ten thousand (10,000) shares of the capital stock of the Rock-
ingham County Light & Power Company of the par value of
one hundred dollars per share.
Two thousand five hundred (2,500) shares of the capital stock
of the Granite State Land Company of the par value of one
hundred dollars per share.
One thousand five hundred (1,500) shares of the capital stock
of the Lawrence & Methuen Street Railway Company of the par
value of one hundred dollars per share.
Eight hundred (800) shares of the capital stock of the Haver-
hill and Southern New Hampshire Street Railway Company of
the par value of one hundred dollars per share.
Three hundred and ninety-nine (399) shares of the capital
stock of the Lowell and Pelham Street Railway Company of the
par value of one hundred dollars per share.
Two thousand five hundred (2,500) shares of the capital stock
of the Canobie Lake Company of the par value of one hundred
dollars per share.
One thousand (1,000) shares of the capital stock of the Ames-
bury and Hampton Street Railway Company of the par value
of one hundred dollars per share.
Three hundred (300) shares of the capital stock of the Haver-
hill and Plaistow Street Railway Company of the par value of
one hundred dollars per share.
BONDS.
Fifty thousand dollars ($50,000) par value of the first mort-
gage bonds of the Amesbury & Hampton Street Railway Com-
pany- , being part of $100,000 of such bonds secured by a mort-
gage dated November 4, 1S99, by the railway company to the Bea-
con Trust Company as trustee.
One hundred and forty-five thousand dollars ($145,000) par
value of the first mortgage bonds of the Haverhill, Plaistow &
Newton Street Railway Company, being the entire issue of such
bonds secured by a mortgage dated July 1, 1901, by the railway
company to the American Loan & Trust Company, as trustee.
Thirty thousand dollars ($30,000) par value of the first mort-
gage bonds of tlic Haverhill & Plaistow Street Railway Com-
394 APPENDIX.
pany, being the whole issue of such bonds secured by a mortgage
dated July 1, 1901, by the railway company to the New York
Securit}' & Trust Company, as trustee.
Forty-five thousand dollars ($45,000) par value of the first
mortgage bonds of the Seabrook & Hampton Beach Street Kail-
way Company, being the entire issue of such bonds secured by a
mortgage dated July 1, 1901, by the railway company to the
American Loan & Trust Company, as trustee.
Two hundred thousand dollars ($200,000) par value of the
first mortgage bonds of the Dover, Somersworth & Kochester
Street Railway Company, being part of $300,000 of such bonds
ecured by a mortgage dated July 1. 1901, by the railway com-
pany to the American Loan & Trust Company, as trustee.
One hundred and forty-five thousand dollars ($145,000) par
value of the first mortgage bonds of the Portsmouth & Exeter
Street Railway Company, being the entire issue of such bonds
secured by a mortgage dated July 1, 1901, by the railway com-
pany- to the American Loan & Trust Company, as trustee.
Three hundred and sixty-five thousand dollars ($365,000) par
value of the first mortgage bonds of the Hudson, Pelham &
Salem Electric Railway Company, being the entire issue of such
bonds secured by a mortgage dated July 1, 1902, by the railway
company to the New York Security & Trust Company, as trus-
tee.
One hundred and twenty-five thousand dollars ($125,000) par
value of the first mortgage bonds of the Lawrence & Methuen
Street Railway Company, being the entire issue of such bonds
secured by a mortgage dated January 1, 1903, by the railway
company to the New York Security & Trust Company, as trus-
tee.
Eighty thousand dollars ($S0,000) par value of the first mort-
gage bonds of the Haverhill & Southern New Hampshire Street
Railway Company, being the entire issue of such bonds secured
by a mortgage dated January 1, 1903, by the railway company
to the New York Security & Trust Company, as trustee.
Forty thousand dollars ($40,000) par value of the first mort-
gage bonds of the Lowell & Pelham Street Railway Company,
being the entire issue of such bonds secured by a mortgage
dated January 1, 1903, by the railway company to the New York
Security & Trust Company, as trustee.
Six hundred thousand dollars ($600,000) par value of the first
mortgage bonds of the Rockingham County Light & Power
Company, being the entire issue of such bonds secured by a
mortgage dated July 1, 1901. by that eompam- to the New York
Security & Trust Company, as trustee.
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Two hundred and fifty thousand dollars ($250,000) par value
of the firsl mortgage bonds of the Granite State Land Company,
being the entire issue of such bonds secured by a mortgage
dated .May 1, 1901, by that company to the Beacon Trust Com-
pari} - , as trustee.
Twenty-three thousand three hundred and thirty-one and
sixty-four one hundredths dollars ($2:1,3.11.64) face value of the
promissory notes of the Exeter, Hampton & Amesbury Street
Railway Company, dated August 1, 1905, payable on demand,
with interest at the rate of five per cent (5%) per annum, pay-
able semi-annually.
Fortv'-three thousand and seventy dollars ($43,070) face value
of the promissorj' notes of the Amesbury and Hampton Street
Railway Company, dated August 1, 1905, payable on demand,
with interest at the rate of five per cent (5%) per annum, pay-
able semi-annually.
Eight thousand four hundred and thirty-five dollars ($8,435)
face value of the promissory notes of the Haverhill and Plais-
tow Street Railway Company, dated August 1, 1905, payable on
demand, with interest at the rate of five per cent (5%) per an-
num, payable semi-annually.
Ninety-two thousand and eighty-five dollars ($92,085) face
value of the promissory notes of the Hudson, Pelham & Salem
Electric Railway Company, dated August 1, 1905, payable on
demand, with interest at the rate of five per cent (5%) per an-
num, payable semi-annually.
Sixty-three thousand seven hundred and seventy dollars
($63,770) face value of the promissory notes of the Haverhill
and Southern New Hampshire Street Railway Company, dated
August 1, 1905, paj'able on demand, with interest at the rate
of five per cent (5%) per annum, payable semi-annually.
Seventen thousand seven hundred and thirty-five dollars ($17,-
735) face value of the promissory notes of the Lowell & Pelham
Street Railway Company, dated August 1, 1905, payable on de-
mand, with interest at the rate of five per cent (5%) per an-
num, payable semi-annually.
One hundred and eighteen thousand and eighteen and seventy
one hundredths dollars ($118,018.70) face value of the prom-
issory notes of the Rockingham County Light & Power Com-
pany, dated August 1, 1905, payable on demand, with interest
at the rate of five per cent (5%) per annum, payable semi-an-
nuallv.
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One hundred and twenty-four thousand nine hundred and
forty-six and forty-three one hundredths dollars ($124,946.43)
face value of the promissory notes of the Granite State Land
Company, dated August 1, 1905, payable on demand, with inter-
est at the rate of five per cent (5%) per annum, payable semi-
annually.
Two hundred and seventy-three thousand four hundred and
thirty-five dollars ($273,435) face value of the promissory notes
of the Canobie Lake Company, dated August 1, 1905, payable on
demand, with interest at the rate of five per cent (5%) per an-
num, payable semi-annually.
Seventy-eight thousand three hundred and seventy-five dollars
($78,375) face value of the promissory notes of the Lawrence &
Methuen Street Railway Company, dated August 1, 1905, payable
on demand, with interest at the rate of five per cent (5%) per
annum, payable semi-annually.
One thousand five hundred and sixt3'-nine and thirty-eight
one hundredths dollars ($1,569.38) face value of the promissory
notes of the Seabrook and Hampton Beach Street Railway Com-
pany, dated August 1, 1905, payable on demand, with interest
at the rate of five per cent (5%) per annum, payable semi-
annually.
One thousand seven hundred and ninety-three dollars ($1,793)
face value of the promissory notes of the Portsmouth & Exeter
Street Railway Company, dated August 1, 1905, payable on de-
mand, with interest at the rate of five per cent (5%) per annum,
payable semi-annually.
Nine thousand and eighty-one and seventy-four one hun-
dredths dollars ($9,0S1.74) face value of the promissory notes of
the Haverhill, Plaistow & Xewton Street Railway Company,
dated August 1, 1905, payable on demand, with interest at the
rate of five per cent (5%) per annum, payable semi-annually.
Thirty-five thousand three hundred and thirty-nine and eighty-
five one hundredths dollars ($35,339.S5) face value of the prom-
issory notes of the Dover, Somersworth & Rochester Street Rail-
way Company, dated August 1, 1905, payable on demand, with
interest at the rate of five per cent (5%) per annum, payable
semi-annually.
INCIDENTAL EXPENSES.
The public statutes place at the disposal of the board for
services for stenographers and experts and the cost of station-
ary, express, and postage, the sum of $1,000 annualty. Of this
amount there were expended in the year ending June 30, 1905,
the following sums:
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